








(I) CURRENT INVESTMENT - Unquoted

In Mutual Funds

DSP Blackrock Bond Liquidity Fund - Regular - Growth
Templeton Floating Rate Income Fund Short Term Plan Retail

Aggregate amount of quoted investments
Aggregate amount of unquoted investments
Market Value of quoted investments
Repurchase value of units of Mutual Fund

6. DEFERRED TAX ASSET - Net

Deferred Tax Assets on :

On Employee Benefits

On unabsorbed losses

Less: Deferred Tax Liability on Fiscal allowance of fixed assets

8. SUNDRY DEBTORS
(Unsecured, considered good)
Due for more than six months

Other Debts

10. LOANS & ADVANCES
(Unsecured, considered good)
Advances recoverable in cash or in kind or for

value to be received

Advances against purchase of properties
Security Deposit

Taxation Advances and Refundables

145,075,697

3,430,488
141,645,209
63,945,098

346,000
7,746,000
(4,638,000)

3,454,000

198,067
2,281,691

2,479,758

15,091,484

811,149

6,093,073
21,995,706

768251
439,185.37

116,170,257

2,044,000

4,748,206
36,679,028

117320
7,000,000

3,430,488
112,739,769
20,996,102
7,175,346

259,000
4,208,000
(2,423,000

3927923
3,066,685

6,994,608

11,435,573
20,000,000
495,249
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12. MISCELLANEOUS EXPENDITURE
(To the extent not written off or adjusted)
Preoperative Expenses (pending allocation)
As per the last account
Add: incurred during the year

Directors’ Remuneration

Rent and Furniture Hire Charges

Interest

Printing and Stationery

Miscellaneous Expenses

14. OTHER INCOME
Interest (Includes TDS Rs. 9,660/-; P.Y. Rs. 75,175/-)
On Fixed Deposits
Others
Dividend
Rent
Fee and Subscription
Profit on sale of Investments
Share of profit from Partnership firm
Profit on transfer of business
Liabilities Written Back
Items relating to previous year
Miscellaneous Receipts

16. COST OF MATERIAL
Raw material consumed
Stores consumed

18. EXPENSES ON EMPLOYEES

Salary & Allowances

(includes Gratuity Provision Rs. 279,708/-; PY Rs. 457,431/-)
Contribution to Provident and other funds

Staff Welfare

4,481,038

600,000
287,000
187,897
22,972
42,489
5,621,396

84,345
427,012
1,518,776
3,323,538
212,863
16,022,760
500,000
420,893
670,620
3,679,761
26,860,568

7,302,551

917,425
8,219,976

10,520,148

68,845
1,085,421
11,674,414

4,481,038

27,397,190

10,806,994

2,500,658

600,000
240,000
842,664

15,689
282,027

295,425
238,011
977,093
1,186,786
2,107,000
1,371,674
18,623,556

314,907

2,282,738

5,754,469
490,364

6,244,833

10,069,458

59,927
677,609
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SCHEDULES TO THE ACCOUNTS

19. OTHER EXPENSES
Rent
Rates and Taxes
Advertisement
Commission
Travelling & Conveyance
Printing and Stationery
Telephone Expenses
Repairs and Maintenance
To Plant and Machinery
To Building
To Others
Directors' Sitting Fees
Auditors' Remuneration :
For Statutory Audit
For Tax Audit
For internal Audit
For Other Services
Miscellaneous expenses
Irrecoverable Balance written off
Items relating to previous year

20. DIRECT TAXES

Provision for :-
Income Tax
Deferred Tax
Fringe Benefit Tax

2009 - 2010 2008 - 2009
Rs. Rs.
2,031,640 1,953,637
439,532 199,765
2,741,519 1,237,017
9,485 4,000
814,193 558,667
454,590 692,537
789,254 727,368
654,271 75,468
22,592 1,007,341
280,333 92,126
8,000 8,000
100,000 100,000
25,000 25,000
218,170 14,000
21,996 76,744
2,019,488 1,819,028
211,680 1,131,287
306,043
10,841,743 10,028,028
- 1,400,000
(1,410,000) 2,823,000
- 140,000

21. NOTESON ACCOUNTS

1. Significant Accounting Policies

SYSTEM OF ACCOUNTING :

The company adopts accrual basis of accounting in the
preparation of accounts.

FIXED ASSETS AND DEPRECIATION :

(a) Fixed assets are valued at cost and depreciation is
provided on straight line basis in accordance with the
provisions of Schedule XIV to the Companies Act, 1956.
(b) Capital work-in-progress is stated at cost.

INVENTORIES :

(a) Stock of raw material and stores are carried at cost.
(b) Shops and others and Construction material is valued
atcost.

INVESTMENTS:

Long term investments are carried at acquisition cost and
investments intended to be held for less than one year are
classified as current investments and are carried at lower

of cost and market value. Long Term Investments which
have attained the stage of permanent diminution in their
value are revalued at their current value.

TAXES ON INCOME :

(a) Current Tax is determined as the amount of tax
payable in respect of taxable income for the year.

(b) Deferred Tax is recognised, subject to consideration
of prudence, in respect of deferred tax Assets/Liabilities
arising on timing differences, being the difference
between taxable income and accounting income that
originate in one period and are capable of reversal in
one or more subsequent period.

EMPLOYEE BENEFITS:

(a) Short term employee benefits are charged off at the
undiscounted amount in the year in which the related
service is rendered.

(b) Post employment and other long term employee
benefits are charged off in the year in which the
employee has rendered services. The amount charged
off is recognised at the present value of the amounts
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payable determined using actuarial valuation
techniques. Actuarial gain and losses in respect of post
employment and other long term benefits are charged to
Profit and Loss Account.

SALES:

(a) Sales, comprising of sale of rooms, food and
beverages, club and other allied services, is recognised
upon rendering of the services

(b) Project maintenance charges and other income is
accounted for on accrual basis except where the receipt
of income is uncertain.

(c) Interest from customer is accounted for on receipt
basis.

MISCELLANEOUS EXPENDITURE:

(a) Preliminary Expenses are written off over a period of
five years.

(b) Pre-operative expenses including borrowing cost
incurred during construction period and expenditure on
prospecting new projects are allocated to the respective
fixed assets on completion.

IMPAIRMENT OF ASSETS:

Impairment loss in the value of assets as specified in
Accounting Standard - 28 is recognized whenever
carrying value of such assets exceeds the market value or
value in use, whichever is higher.

2. The Earning Per Share (EPS) has been calculated as
specified in Accounting Standard - 20 on "Earning Per
Share" and related disclosures are as below :

2009 - 2010 2008 - 2009

Rs. Rs.
(a) Amount used as numerator
in calculating basic and
diluted EPS :

3. The particulars of Partnership business is given below:
Ashiana Manglam Developers

Share

30% of pre-tax Balance
yearly profit upto
cumulative
aggregate of
917.40 lakhs

Nameof the Partner # Capital (Rs.)

Ashiana Retirement

Villages Ltd.
Rajkumari Garg

65.00% (130,087,923
33.00% | 11.55% | 16,183,993
17.00% 5.95% | (3,685,022)
33.00% | 11.55% | (9,615,577)
17.00% 5.95% | (7,175,447)
# On the basis of audited Balance Sheet as at 31/03/2010.

Sangeeta Agarwal
Sanjay Gupta
Vinod Goyal

4. On the basis of physical verification of assets, as
specified in Accounting Standard - 28 and cash
generating capacity of those assets, in the management
perception, there is no impairment of such assets as
appearing in the balance sheetas on 31.03.2010.

5. (@) In view of non confirmation/response from the
suppliers regarding their status as SSI units, the amount
due to Small Scale Industrial undertaking can not be
ascertained.

(b) Due to non receipt of confirmation/response from the
suppliers for compliance under the Micro, Small and
Medium Enterprises Development Act, 2006, the
company is unable to provide the information required
under the said act.

6.The disclosures required under Accounting Standard-
15, Employees Benefits, notified in the Companies
(Accounting Standard) Rules, 2006 are given below:

Defined Contribution Plan

Profit after tax

11,083,592

27,045,765

(b) Amount used as

2009 - 2010
(Rs.) in Lakhs

2008 - 2009
(Rs.) in Lakhs

denominator for calculating
EPS. (In Nos.)
For Basic EPS (Nos) :

Opening

Add: Potential Equity Shares

Debentures convertible to the
extent of amount paid up in
equity shares at par

Opening

Alloted on 31-032010
(20000000*50/100*
1/365)

For Diluted EPS

9,240,050

9,400,000

27,397

9,240,050

9,400,000

Contribution to Defined
Contribution Plan,
recognised are charged off
for the year are as under:

Employer’s Contribution to
Provident & Pension Fund 0.69 0.60

18,667,447

18,640,050

Defined Benefit Plan

The present value of obligation is determined based on
actuarial valuation using the Projected Unit Credit
Method, which recognises each period of service as
giving rise to additional unit of employee benefit
entitlement and measures each unit separately to build
up the final obligation.



Gratuity Unfunded

2009-10 | 2008-09

(a) Reconciliation of opening and closing
balances of Defined Benefit obligation

Defined Benefit obligation at beginning

of the year 8.38 3.81
Current Service Cost 2.92 1.59
Interest Cost 0.65 0.31
Actuarial (gain)/loss (0.77) 2.67
Benefits (paid) -

Defined Benefit obligation at year end 11.18 8.38

(b) Reconciliation of fair value of assets
and obligations

Present value of obligation as at
March 31, 2010 11.18 8.38

Amount recognised in Balance Sheet 11.18 8.38

(c) Expenses recognized during the year

Current Service Cost 2.92 1.59
Interest Cost 0.65 0.31
Actuarial (gain) / loss (0.77) 2.67
Net Cost 2.80 457

(d) Actuarial assumptions
Mortality Table (L.I.C.) 1994-96 1994-96

Discount rate (per annum) compounded 8.00% 7.75%
Rate of escalation in salary (per annum)  10.00%  5.00%

The estimates of future salary increase considered in the
actuarial valuation takes into account factors like inflation,
seniority, promotion and other relevant factors. The above
information is certified by the Actuary.

8. Related parties and transactions with them as specified
in the Accounting Standard 18 on “Related Parties
Disclosures” issued by ICAI has been identified and given
below on the basis of information available with the
company and the same has been relied upon by the
auditors.

Related Parties & Relationship

(a) Enterprises that directly, or indirectly through one or
more intermediaries, Control or are controlled by or are

under common control with the company (including
holding companies, subsidiaries and fellow Subsidiaries) :

Transactions

2009 - 2010 2008 - 2009

(Rs.) in Lakhs | (Rs.) in Lakhs
Ashiana Housing Ltd.

Interest paid 12.05 0.40
Lease Rent paid - Net 3.48 0.48
Revenue sharing 18.33 26.72
Assets purchased - 58.08
Hire charges paid 0.60 0.60
Sales and maintenance
Charges 30.53 25.42
Loan received/(repaid) (net) (100.00) 100.00
Year end payable/
(Receivable) (1.52) 44.16
Vatika Marketing Ltd.
Sale of Business 5.00 Nil
Year end payable 216.46 Nil
(b) Associates and joint
ventures
Ashiana Manglam
Developers as above

(c) Individuals owning directly or indirectly, an interest in the
voting power of the company that gives them control
or significant influence over the company, and relatives of
any such individual.

(d) Key management
personnel and their relatives
Shri Om Prakash Gupta,
Director

(Remuneration) 6.00 6.00

(e) Enterprises over which

any person described in (c)

or (d) is able to exercise

significant influence : -

(f) Amount Written off in
respect of above parties -

9. (a)Previous year figures above are given in bracket.
(b) Previous period figures are rearranged/regrouped
wherever considered necessary.
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22. BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS PROFILE

Capital raised during the year Public Issue : Right Issue
(Amount in Rs. Thousand) Bonus Issue : Private Placement

4. | Generic Name of Three Products/
Services of Company (as per

monetary terms) Item Code No. o N.A.
(ITC Code)
Product Description : Real Estate
Hospitality

The Schedules referred above form an integral part of the accounts. In terms of our report of even date attached herewith

For B. CHHAWCHHARIA & CO. For and on behalf of the Board
Chartered Accountants

VINIT BAGARIA Nitin Sharma Ankur Gupta Varun Gupta
Partner Company Secretary Director Director

Place: Gurgaon Place: New Delhi
Date: May 29, 2010 Date: May 29, 2010
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CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit before tax and extraordinary items 9,673,592 31,408,765

Adjusted for :
Depreciation 4,797,901 4,755,891
Interest Income (84,345) (295,425)
Dividend - (977,093)
Interest Paid 1,214,151 533,486
Income from Long Terms Investment (16,235,623) (19995,230)
(Profit) / Loss on sale of Fixed Assets - -

CASH GENERATED FROM OPERATIONS 6,754,356 28,600,420
Direct Taxes paid / adjusted (1,436,867) (3,581,087)
Cash flow before extra ordinary items 5,317,489 25,019,333
Extra Ordinary items - -
'Net cash from Operating activities (A) 5,317,489 25,019,333

CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds from long term and other borrowings
Interest Paid
Net Cash used in Financing activities (C)

86,614,246

(1,214,151)
85,400,095

7,653,141
(533,486)

7,119,655

In terms of our report of even date attached herewith
For B. CHHAWCHHARIA & CO.
Chartered Accountants

For and on behalf of the Board

VINIT BAGARIA Nitin Sharma Ankur Gupta Varun Gupta
Partner Company Secretary Director Director
Place: Gurgaon Place: New Delhi

Date: May 29, 2010 Date: May 29, 2010
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ASHIANA HOUSING

LIMITED - CONSOLIDATED




AUDITORS" REPORT TO THE BOARD OF DIRECTORS OF
ASHIANA HOUSING LIMITED ON THE CONSOLIDATED
FINANCIAL STATEMENTS OF M/S ASHIANA HOUSING
LIMITED AND ITS SUBSIDIARIES VATIKA MARKETING
LIMITED AND ASHIANA RETIREMENT VILLAGES LIMITED

We have audited the attached consolidated Balance
Sheet of Ashiana Housing Limited and its subsidiaries
Vatika Marketing Limited and Ashiana Retirement
Villages Limited as at 31st March, 2010, the
consolidated Profit and Loss Account and the Cash Flow
Statement for the year ended on that date annexed
thereto.

These financial statements are the responsibility of the
Company's management. Our responsibility is to
express an opinion on these financial statements based
on our audit. We have conducted our audit in
accordance with auditing standards generally accepted
in India. These standards require that we plan and
perform the audit to obtain reasonable assurance about
whether the financial statements are free from material
misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes
assessing the accounting principles used and significant
estimates made by the management, as well as
evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis
for our opinion.

We report that the consolidated financial statements
have been prepared by the company in accordance with
the requirements of Accounting Standard (AS) 21,
consolidated financial statements, issued by The Institute
of Chartered Accountants of India and on the basis of
separate audited financial statements of Ashiana
housing Limited and its subsidiaries included in the
consolidated financial statements.

On the basis of information and explanations given to us
and on the consideration of separate audit reports on
individual audited financial statements of Ashiana
Housing Limited and its aforesaid subsidiaries, the said
financial statements give a true and fair view:

UDITOR’S REPORT

(i) in so far as it relates to the Consolidated Balance
Sheet, of the state of affairs of the Company as at 31st
March, 2010, and,

(i) in so far as it relates to the Consolidated Profit &
Loss Account, of the Profit for the year ended on that
date.

(iii) Inthe case of Consolidated Cash Flow Statement, of
the cash flow for the year ended on that date.

For B. CHHAWCHHARIA & Co.
Chartered Accountants

(VINIT BAGARIA)

Partner

Firm Registration No: 305123E
Membership Number: 500872

Place: Gurgaon
Date: May 29, 2010
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SOURCES OF FUNDS
Shareholders’ Funds:
Share Capital 1 180,844,550 180,844,550
Reserves & Surplus 2 1,117,049,698 781,958,856
1,297,894,248 962,803,406
Loan Funds:
Secured Loans 3 77,784,239 7,123,532
Unsecured Loans 4 629,065 4,014,819
78,413,304 11,138,351
Security Deposit from Tree House 25,224,481 27,207,861
Members
Deferred Tax Liability 5 11,491,000 5,295,000
1,413,023,033 1,006,444,618

NOTES ON ACCOUNTS 23
BALANCE SHEET ABSTRACT AND
COMPANY'S

GENERAL BUSINESS PROFILE 24

The Schedules referred above form an integral part of the accounts. In terms of our report of even date attached herewith

For B. CHHAWCHHARIA & CO. For and on behalf of the Board
Chartered Accountants

VINIT BAGARIA Bhagwan Kumar Manojit Sengupta Vishal Gupta Varun Gupta
Partner Company Secretary General Manager (F&A) Managing Director Director
Place: Gurgaon Place: New Delhi
Date: May 29, 2010 Date: May 29, 2010
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INCOME
Sales 1,085,955,526 878,925,621

Project Maintenance Charges 39,567,174 27,815,436
Other Income 84,768,577 133,362,991

1,210,291,277 1,040,104,048

PROFIT FOR THE YEAR 443,665,952 320,810,411

Less: Direct Taxes 22 75,969,748 36,822,311

Profit after tax 367,696,204 283,988,100

Surplus brought forward from the previous year 18,454,136 6,566,036
386,150,340 290,554,136

Appropriations:

Transfer to General Reserve 322,000,000 272,100,000

Proposed Dividend 28,103,775

Tax on Proposed Dividend 4,667,687 -

Surplus Carried to balance sheet 31,378,878 18,454,136

Earning per share

(On Shares of nominal Value of Rs. 10/- each)

Basic & Diluted 20.33 15.70

The Schedules referred above form an integral part of the accounts. In terms of our report of even date attached herewith

For B. CHHAWCHHARIA & CO. For and on behalf of the Board
Chartered Accountants

VINIT BAGARIA Bhagwan Kumar Manojit Sengupta Vishal Gupta Varun Gupta
Partner Company Secretary General Manager (F&A) Managing Director Director
Place: Gurgaon Place: New Delhi
Date: May 29, 2010 Date: May 29, 2010

Annual Report 2009-2010 93



1. SHARE CAPITAL
Authorised:
25000000 Equity shares of Rs. 10/- each

Issued, Subscribed and Paid up :
18735850 Equity shares of Rs. 10/- each fully paid up
Less: 651395 Equity shares of Rs. 10 each on Consolidation

3. SECURED LOANS

(i) Construction Loan - From HDFC limited* Secured by way of (I) first
exclusive mortgage on land in Ashiana Aangan Project alongwith
construction thereon, both present and future and (ii) assignment of
receivable from the said project.

(ii) Vehicle Loan from*

Axis Bank Limited

HDFC Bank Limited

Tata Capital Ltd

Tata Motors Finance Ltd

(Secured against hypothecation of vehicles financed by them)
*Includes Rs. 72,122,431/- due within 12 months

250,000,000

187,358,500
6,513,950

180,844,550

67,468,238

526,512
7,761,688
1,649,666

378,135

77,784,239

250,000,000

187,358,500
6,513,950

180,844,550

3,721,315
2,866,166
536,051

7,123,532

5. DEFERRED TAX LIABILITY (NET)

Deferred Tax Liability on Fiscal allowance of fixed assets
Less: Deferred Tax Assets on

Unabsorbed losses and provisions

Employee Benefits

21,441,000

7,768,000
2,182,000

11,491,000

15,854,000

8,668,000
1,891,000

5,295,000
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6. FIXED ASSETS

BUILDING 138,932,057

FURNITURE & FIXTURES 19,010,713

VEHICLES 18,088,183

TOTAL 321,192,923

GRAND TOTAL 373,065,802

(1,824,020)

2,992,590
(103,901)

29,395,420
(7.173,757)

107985,224
(7.173,757)

137,108,037

21,899,402

21,970,198

343,414,586

473,877,269

8,244,624

7,001,942

9,076,333
(5,194,318)

3,508,346

38,976,552

38,976,552

3,803,663
(289/410)

1,026,885
(34,559)

1,808,901
(1,252,690)

15,006917
(1,590,675)

15,006917
(1,590,675)

11,758,877

7,994,268

4,064,557

52,392,794

52,392,794

125,349,160 | 130,687,433

13,905,134 | 12,008,771

17905,641 | 14,579,837

291,021,792 282,216,371

421,484,475 | 334,089,250

7. INVENTORIES

Stock

Stores

Raw Material

Maintenance Material

Leasehold Land

Freehold land

Unsold completed constructions
Work-in-progress

Construction/ Maintenance materials

196,934
87,235
216,817
175,182,138
52,254,522
116,696,576
286,644,761
54,194,182
685,473,165

225,897
105,582
571,319
180,163,307
37,395,080
86,304,721
233,443,282
45,704,881
583,914,069
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SCHEDULES TO THE ACCOUNTS

9. CASH AND BANK BALANCES
Cash-in-hand
Cheques/Drafts-in-hand
With Scheduled Banks :
In Current Accounts
In Unclamied Dividend Accounts
In Fixed Deposit Accounts

10. LOANS AND ADVANCES
(Unsecured, considered good, unless otherwise stated)
Loans
To Others
Advance against land etc.
Advances recoverable in cash or in kind or for value to be received
Taxation advance and refundable
Deposits

11. CURRENT LIABILITIES & PROVISIONS
(A) CURRENT LIABILITIES
Sundry Creditors
Advance from Customers
Less: Ongoing Projects Adjustment Account

Security deposits

Unclaimed Dividend

Temprory overdraft due to over issue of cheques
Other liabilities

(B) PROVISIONS

For Taxation

For Proposed Dividend

For Tax on Proposed Dividend
For Gratuity

12. MISCELLANEOUS EXPENDITURE
(To the extent not written off or adjusted)
Preoperative Expenses (pending allocation)
As per the last account

Directors' Remuneration

Furniture Hire Charges

Interest

Printing and Stationery

Miscellaneous Expenses

13. SALES

(a) Completed Projects (on Possession)

(b) Ongoing Projects

(c) Rooms, Restaurant, Banquets and other services

14. PROJECT MAINTENANCE CHARGES
General Maintenance Charges
Capital Maintenance Charges (Net)

As at 31/03/2010

Rs.

542,692
485,981

50,817,499
3,790,041
104,975,828
160,612,041

14,632,416
31,282,185
136,679,428
4,882,190
187,476,219

40,720,234

1,168,066,212
976,032,865

192,033,347

89,937,976
3,790,041
1,227,914
43,514,372
371,223,884

152,853,000
28,103,775
4,667,687
6,602,982
563,451,328

4,481,038
600,000
287,000

187,897
22,972
42,490

5,621,397

2009 - 2010
Rs.

359,485,370
694,275,913
32,194,243
1,085,955,526

36,672,463
2,894,711
39,567,174

As at 31/03/2009

Rs.

535,973
679,055

22,451,580
3,834,698
102,553,889
130,055,195

1,575
65,000,000
36,345,330
81,671,837

4,711,654
187,730,396

63,053,755
1,367,131,667
953,189,537
413,942,130

47,429,403
3,834,698
910,745
25,766,223
554,936,954

95,423,000

5,699,010
656,058,964

2,500,658
600,000
240,000
842,664

15,689
282,027
4,481,038

2008 - 2009
Rs.

166,031,882
661,546,904

51,346,835
878,925,621

26,294,601
1,520,835
27,815,436
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SCHEDULES TO THE ACCOUNTS

15. OTHER INCOME
Interest
Income from Long Term Investment:

Rent

Dividend

Profit on sale of investment
Commission
Fee & Subscription
Income from Revenue Sharing arrangements
Rent and hire charges
Profit on sale of Fixed Assets
Share of profit from partnership
Miscellaneous Income
Excess Provision of Gratuity written back
Provision for Dimunition in value of investment written back
Liabilities Written Back

16. PURCHASES
Land
Flats/ Bunglows/ Shops

17. PROJECT EXPENSES

Consumption of construction materials (Indigenous)
Wages & Labour charges

Power & Fuel

Other project related expenses

Less: Ongoing Project Adjustment

18. DECREASE/(INCREASE) IN STOCK
Opening Stock:
Leasehold land *
Shop
Freehold land *
Unsold completed construction
Work-in-progress

Less: Closing Stock:
Leasehold land

Freehold land
Unsold completed construction
Work-in-progress

* Net of ongoing project adjustment amounting to Rs.2385299/-; P.Y.

Rs.16893927/-

19. EXPENSES ON EMPLOYEES

Salary, Wages, bonus and allowances
Contribution to Provident & Other Funds
Staff & Labour welfare expenses

20. COST OF BORROWINGS
Interest

- On Construction Loans

- Others

2009 - 2010

Rs.

13,239,208

1,513,226
443,299
4,472,140
3,868,733
3,323,538
631,279
4,244,228
41,778,582
6,324,251
3,491,521
1,438,572
84,768,577

18,834,654
2,100,000
20,934,654

331,773,043
141,490,420
6,787,956
96,501,889
576,553,308
332,018,969
244,534,339

173,413,931
39,210,637
93,623,839

233,443,282

539,691,689

175,182,138
52,254,522
116,696,576
286,644,761
630,777,997
(91,086,308)

73,040,539
1,703,078
5,205,835
79,949,452

9,269,683
1,230,742
10,500,425

2008 - 2009

Rs.

12,063,791

246,450
1,574,026
64,758,562
4,016,243
2,107,000
175,399
1,432,024

37,562,984
5,111,039
2,037,164

2,278,309

133,362,991

76,949,600
5,591,837

82,541,437

410,349,607
115,752,845
5,554,148
35,894,631

567,551,231

376,759,017

190,792,214

107,399,975
376,400
42,992,147
144,010,431

68,360,013

363,138,966

180,163,307
37,395,080
86,304,721

233,443,282

537,306,390

(174,167,424)

64,416,277
1,698,465
7981,114

74,095,856

1,781,062
1,781,062
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SCHEDULES TO THE ACCOUNTS

21. OTHER EXPENSES
Rent
Power & Fuel
Rates and Taxes
Insurance
Public Relation and Communication
Establishment Charges
Travelling and Conveyance
Legal and Professional expenses
Advertisement and Business Promotion
Commission
Telephone, Telex & Fax
Printing & Stationery
Repairs and Maintenance :

To Machineries

To Building

To Others
Directors' Fees
Auditors' Remuneration :

For Statutory Audit

For Internal Audit

For Tax Audit

For Other Services
Miscellaneous expenses
Irrecoverable Balances Written off
Items relating to previous year (Net)
Fixed Assets Written Off
Loss on Sale of Fixed assets
Provision for Diminution in value of current Investment

22. PROVISION FOR TAXATION
Income Tax

Deferred Tax

Fringe Benefit Tax

Wealth Tax

Income tax Adjustments

2009 - 2010 2008 - 2009
Rs. Rs.
8,217,025 6,139,685
6,072,804 5,284,658
714,446 595,565
402,492 536,483
962,905 634,142
19,856 45,858
11,323,474 8,319,277
5,388,312 2,392,738
50,278,389 42912,542
9,485 565,147
4,231,463 4,037,034
2,974,353 2,551,732
1,625,553 115,936
1,651,541 3,642,943
2,851,873 286,118
37,000 27,000
916,950 717,680
794,243 223,622
215,450 168,420
204,481 295,663
12,459,485 11,199,630
459,916 1,398,221
11,109 2,301,571
25,998 425,895
- 389,473
65,635 3,491,521
111,914,238 98,698,554
69,570,000 32,790,000
6,196,000 2,185,000
- 1,512,000
202,000 57,000
1,748 278,311
75,969,748 36,822,311

23. NOTES ON ACCOUNTS

1. Significant Accounting Policies

SYSTEM OF ACCOUNTING :

The company adopts accrual basis of accounting in the
preparation of accounts.

FIXED ASSETS AND DEPRECIATION :

(a) Fixed assets are valued at cost and depreciation is
provided on straight line basis in accordance with the
provisions of Schedule XIV to the Companies Act, 1956.

(b) Capital work in progress is valued at cost.

INVENTORIES :
Inventories are valued as follows:

Raw Materials, Construction Materials, Maintenance
Materials and Stores: At Lower of cost and net realizable
value.However, materials and other items are not written

down below cost if the constructed units in which they are
used are expected to be sold at or above cost. Cost is
determined on FIFO basis.

Leasehold and FreeholdLand, Unsold Completed
Construction and Work-in-Progress At Lower of cost and
net realizable value. Cost includes direct materials,
labour and construction overheads.

REAL ESTATE PROJECTS AND SALES

(@) Revenue in respect of projects undertaken before
March 31, 20086, is accounted for on the basis of date of
delivery of physical possession to the respective
customers.

(b) Revenue in respect of other projects is recognised on
the "Percentage of Completion Method" (POC) of
accounting and represents value of units contracted to
be sold to the extent of actual work done against total
estimated cost of execution upon the project reaches a



level as considered appropriate by the management.
The corresponding cumulative amount at the close of the
year appears under ‘Current Liabilities’ as deduction
from ‘Advance from customers’.

The estimates of saleable areas, estimated costs and cost
of completion are reviewed periodically by the
management and effects of any changes in estimates is
recognised in the period such changes are determined.
(c) Sales, comprising of sale of rooms, food and
beverages, club and other allied services, is recognised
upon rendering of the services

(d) Project maintenance charges and other income is
accounted for on accrual basis except where the receipt
ofincome is uncertain.

(e) Interest on delayed payments and other charges are
accounted for on realisation.

OTHER INCOME

Other income is accounted on accrual basis except
where the receipt of income is uncertain.

TAXES ON INCOME :

(a) Current Tax is determined as the amount of tax
payable in respect of taxable income for the year.

(b) Deferred Tax is recognised, subject to consideration
of prudence, in respect of deferred tax Assets/Liabilities
arising on timing differences, being the difference
between taxable income and accounting income that
originate in one period and are capable of reversal in
one or more subsequent period. Deferred tax in respect
of differential income due to accounting of sales on
percentage completion basis, being not determinate, is
not recognised.

INVESTMENTS :

(a) Long term investments are carried at acquisition cost
and investments intended to be held for less than one
year are classified as current investments and are carried
at lower of cost and market value. Long Term Investments
which have attained the stage of permanent diminution
in their value are revalued at their current value.

(b) Value of Intangible capital rights created in favour of
the company in the process of Real Estate activities,
being not determinate, are not shown in the books of
accounts.

FOREIGN CURRENCY TRANSACTIONS :

Income and Expenditure in foreign currency is converted
into rupee at the rate of exchange prevailing on the date
of the transactions.

EMPLOYEE BENEFITS

(a) Short term employee benefits are charged off at the
undiscounted amount in the year in which the related
service is rendered.

(b) Post employment and other long term employee

benefits are charged off in the year in which the
employee has rendered services. The amount charged
off is recognised at the present value of the amounts
payable determined using actuarial valuation
techniques. Actuarial gain and losses in respect of post
employment and other long term benefits are charged to
Profitand Loss Account.

USE OF ESTIMATES

The preparation of financial statements in confirmity with
generally accepted accounting principles requires
estimates/ exemptions to be made that affect the
reported amount of assets and liabilities on the date of
financial statements and the reported amount of
revenues and expenses during the reporting period.
Difference between actual results and estimates are
recognised in the period in which the results are known/
materialised.

IMPAIRMENT OF ASSETS :

Impairment Loss in the value of assets, as specified in
Accounting Standard -28 is recognised whenever
carrying value of such assets exceeds the market value or
value in use , whichever is higher.

2. Contingent Liability, not provided for, in respect of :

(a) Contested demand of Rs. Rs.

Income tax and penalty 6.90 lakhs (6.90 lakhs)
ESIC 4.28 lakhs (4.28 lakhs)
Additional Lease Rent Nil (34.73 lakhs)
Provident Fund Nil (185.26 lakhs)
Cess - Sonari land 19.43 lakhs  (9.72 lakhs)

(b) Show cause notice received for service tax
Rs. Nillakhs (Rs. 267.93 lakhs)

(c) Contested claim of the Government of Rajasthan for
refund of State Capital Subsidy including interest of
Rs. 50.25 lakhs (Rs. 48 lakhs)

(d) Corporate Guarantee in favour of Housing
Development Finance Corporation Ltd. against
borrowing of Rs. 1.61 Cr (Rs.Nil)

3. Estimated amount of contract remaining to be executed
on capital account and not provided for amounts (net of
advance) to Rs. 8.74 lakhs (Rs. 5.20 lakhs)

4. Paid up Share Capital of the Company includes
1993100 Equity Shares, allotted pursuant to Schemes of
Amalgamation without payment being received in cash
and 13382750 Equity Shares, alloted as fully paid up
Bonus Shares, by capitasation of General Reserves.

5. (@) In view of non confirmation/response from the
suppliers regarding their status as SSI units, the amount
due to Small Scale Industrial undertaking can not be
ascertained.

(b) Due to non receipt of confirmation/response from the
suppliers for compliance under the Micro, Small and
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Medium Enterprises Development Act, 2006, the
company is unable to provide the information required
under the said Act

6. Expenditure In Foreign Currency:

S. No. (Rs.) (Rs.)
1. Travelling 13,86,446/- (14,31,018/)

7. The earning per share has been calculated as
specified in Accounting Standard 20 on “Earnings Per
Share” issued by ICAIl and related disclosures are as
below :

2009-2010 |2008-2009
Rs. in Lakhs | Rs. in Lakhs

a Amount used as numerator in

calculating basic and diluted EPS:

Profit after tax 3,676.96| 283988
b. Weighted average number of

equity shares used as the

denominator in calculating

EPS (Nos. in lacs).

Opening Balance 180.84 180.84
180.84 _180.84

8. These accounts have been prepared as per the
revised Accounting Standard (AS) 9 on “Revenue
Recognition” and the Guidance note on “Recognition of
Revenue by Real Estate Developers™.

Since, in terms of provisions of the Income Tax Act, 1961
the income accrues upon delivery of physical
possession/ deemed possession of constructed unit and
deduction u/s 80IB (10) is claimed by the company after
completion of construction, ‘Net Profit’ for computing
Total Income under the said Act s as follows: -

100

(Rs.) (Rs.)

Net Profit as per Profit & Loss Account 443,665,952
Less:- Sales Real Estate- ongoing projects | 694,275,913 -
Less: Ongoing project expenses adjusted | 329,633,671 | 364,642,242

79,023,710
Add:- As per Income Tax Act:
Sales Real Estate-ongoing projects
completed (upon delivery of
physical possession) 671,432,585 -
Less: Cost of Sales 384913,197 286,519,388
Net Profit for Income Tax Purpose 365,543,098

9. On the basis of physical verification of assets, as
specified in Accounting Standard - 28 and cash
generation capacity of those assets, in the management
perception there is no impairment of such assets as
appearing in the balance sheetas on 31.03.2010.

10. The Consolidated Financial Statements have been
prepared in accordance with Accounting Standard 21
(AS 21) - "Consolidated Financial Statements" issued by
The Institute of Chartered Accountants of India. The
subsidiaries (which along with Ashiana Housing Ltd.,
the parent, constitute the Group) considered in the
preparation of these consolidated financial statements
are:

Country of |Percentage of |Percentage of

Incorporation | voting power | voting power
as at March | as at March
31, 2010 31, 2009

Ashiana Retirement
Villages Limited India 100% 100%

Vatika Marketing Limited  India 100% 100%

11. (a) Previous year figures above are indicated in
brackets.

(b) Previous year figure have been
regrouped/rearranged, wherever found necessary.



24. BALANCE SHEET ABSTRACT AND COMPANY"'S GENERAL BUSINESS PROFILE

2. | Capital raised during the year Public Issue : Nil | Right Issue
(Amount in Rs. Thousand) Bonus Issue : Nil | Private Placement

4. | Generic Name of Three Products/
Services of Company (as per

monetary terms) Item Code No. : N.A.
(ITC Code)
Product Description :  Real Estate

The Schedules referred above form an integral part of the accounts. In terms of our report of even date attached herewith

For B. CHHAWCHHARIA & CO. For and on behalf of the Board
Chartered Accountants

VINIT BAGARIA Bhagwan Kumar Manojit Sengupta Vishal Gupta Varun Gupta
Partner Company Secretary General Manager (F&A) Managing Director Director
Place: Gurgaon Place: New Delhi
Date: May 29, 2010 Date: May 29, 2010
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ASH FLOW STATEMENT FOR THE
YEAR ENDED MARCH 31, 2010

2009 - 2010 2008 - 2009
Rs. Rs.
CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit before tax and extraordinary items 443,665,952 320,810,411
Adjusted for :
Depreciation 15,006,917 14,854,821
Interest Income (13,239,208) (10,282,729)
Income from Long Term Investment (48,207,247) (104,142,022)
Provision for Dimunition in value of Investment (3,425,886) 3,491,521
Capital reserve on consolidation 166,100 1,138,120
Interest Paid 10,500,425 1,781,062
Fixed assets written off 25,998 425,895
(Profit) / Loss on sale of Fixed Assets (4,244,228) 389,473
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 400,248,823 228,466,552
Adjusted for :
Trade and other receivables 53,393,472 (638,170,988)
Inventories (101,559,096) (167949,034)
Trade Payables and advances from customers (184,747,821) 603,578,411
CASH GENERATED FROM OPERATIONS 167,335,378 25924941
Direct Taxes paid / adjusted (67,351,339) (24,588,644)
Cash flow before extra ordinary items 99,984,039 1,336,297
Extra Ordinary items - -
Net cash from Operating activities (A) 99,984,039 1,336,297
CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets (109,125,583) (103,600,883)
Sale of Fixed Assets 9,801,312 31,352,493
Net Purchase/ sale of Investments (42,028,526) 149,198,950
Interest Income 13,239,208 10,282,729
Other Income from Long Term Investments 1,956,525 1,820,476
Net Cash from investing activities (B) (126,157,064) 89,053,765
CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from long term and other borrowings 67,274,953 (9,544,613)
Interest Paid (10,500,425) (1,781,062)
Dividend paid (44,657) (26,678,544)
Proceeds from issuance of share capital - -
Net Cash used in Financing activities (C) 56,729,871 (38,004,219)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A + B + C) 30,556,846 52,385,843
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 130,055,195 77,669,352
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 160,612,041 130,055,195
01. Proceeds from long term and other borrowings are shown net of repayment.
02. Cash and Cash equivalents represent cash and bank balances only.
In terms of our report of even date attached herewith
For B. CHHAWCHHARIA & CO. For and on behalf of the Board
Chartered Accountants
VINIT BAGARIA Bhagwan Kumar Manojit Sengupta Vishal Gupta Varun Gupta
Partner Company Secretary General Manager (F&A) Managing Director Director
Place: Gurgaon Place: New Delhi
Date: May 29, 2010 Date: May 29, 2010
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ASHIANA HOUSING LIMITED
Registered Office: 5F, Everest, 46/C, Chowringhee Road, Kolkata — 700 071

PROXY FORM
Y L PP
Of being a member(s) of the above mentioned company hereby
F A o oo 101 Y L0 1 ES 1 TP
OF et s or failing him 7 her, Mr./ZMIS.ZMiSS......cuiiieiiiii e
OF e
As my/our Proxy to attend and vote for me/us on my behalf at the 24th General Annual
Meeting of the company to be held on Friday, the 20th August, 2010 at 11:00 A.M
at 'Kalakunj' (Basement — Kalamandir), 48, Shakespeare Sarani, Kolkata — 700 017. Affix
Signed this.............oooo day of......oooii 2010. Rz\e;é,l]ﬁe
SIGNALUIE. ...t e Stamp
Registered Folio No. ZClient ID NO..........cooeiiiiiiinin. No. of Shares..........coovvveeiiiieennnns
[0S 5 AN o PP

Note: 1. Any member entitled to attend and vote at the meeting is entitled to attend or either vote in person or by proxy
and the proxy need not be a member.
2. The Proxies, in order to be effective, must be received by company not less than 48 hours before the time of the
Meeting at the Registered Office: Registered Office : 5F, Everest, 46/C, Chowringhee Road, Kolkata — 700 071

SK ......................................................................................................................................................................... %

ASHIANA HOUSING LIMITED
Registered Office: 5F, Everest, 46/C, Chowringhee Road, Kolkata — 700 071

ATTENDANCE SLIP
TO BE HANDED OVER AT THE ENTRANCE OF THE MEETING HALL

Name of the attending MEMDET ... ... . e et e e e e et e et et e ettt et e e et e et e en e eet e nenenan
(in Block Letters)

Members registered fOlio NUMDET ... ... ... . e et et e e e et ettt e e
Name of the Proxy (in Block Letters)

(To be filled in if the proxy attends instead of the Members)

NO. OF SNAES NEIU. .. .. e
| hereby record my presence at the 24th Annual General Meeting of the Company held at *Kalakunj"

(Basement — Kalamandir), 48, Shakespeare Sarani, Kolkata — 700 071 on Friday, 20th August 2010 at 11.00 A.M.

Member's Proxy's Signature
(To be signed at the time of handing over the slip)
NOTE: The copy of the Annual Report may please be brought to the meeting hall.






Our Projects

BHIWADI Greens Bageecha Gulmohar Park Gardens Villas Rangoli Utsav - The Retirement Resort The Treehouse
Hotel & Club Village Centre* Aangan*

JAIPUR Greenwood* Ashiana Manglam Utsav - The Retirement Resort*

JODHPUR Amarbagh*

LAVASA Utsav - The Retirement Resort*

NEEMRANA Greenhill

JAMSHEDPUR Brahmananda* Enclave Gardens Suncity Trade Centre Residency Greens \Woodlands
Launching soon Commercial Project

* Our Ongoing Projects



i [Ashianal
Nurturing Smiles

Head Office
ASHIANA HOUSING LIMITED
304, Southern Park, Saket District Centre, Saket, New Delhi - 110 017.
Ph: (011) 4265 4265
Web: www.ashianahousing.com





