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Ashiana Ho

using set to sign

deal with global hotel chain

ArindamSinha

Jamshedpur, Jan 13: BSE-
listed Ashiana Housing
(AHL)isall settobegin work
on its maiden Rs 50-crore re-
tail-cum-hotel projectinthis
steelcitvandisalsoclosetofi-
nalising the international
hotel chain which will run
thehotelatits*MarinePlaza’
complex.

It is already in advanced
talks with afew internation-
al hotel chains for building
the hotel which would have
four-starfacilities.

Talking to Fe from Delhi
on Wednesday, Ashiana
Housing managing director
Vishal Guptia said, “We are
talking to Marriott, to Hyatt,
to Sheratonandtoacoupleof
other chains; but these three
(Marriott, Hvatt& Sheraton)
are the frontrunners with
whom we are talking to pret-
tvaggressively.”

Asked when AHL was ex-
pecting to finalise the deal
withoneof thethreeinterna-
tional chains, Gupta said the
company would in the next
“one week” have the term-
sheet done which would be

ITISALREADY IN
ADVANCED TALKS
WITH A FEW
INTERNATIONAL
HOTEL CHAINS FOR
BUILDING THE
HOTEL WHICH
WOULD HAVE FOUR-
STAR FACILITIES.

followed by the main agree-
ment.

“But we cannot disclose
the name till the agreement
issigned,” headded.

AHL took the decision to
develop the hotel-cum-retail
project after undertaking a
thorough study of the pro-
ject’s business potential on
thebasisof inflowof tourists
andother visitorsto thesteel
city.

As to when construction
workonthe2lakhsquarefeet
preject was expected to take
off, the AHL managingdirec-
tor said, “We are on the last
leg of finalization, the draw-
ings need to be tweaked ac-

cordingto the requirements,
and onlyv then we would be
able to start actual work on
theproject”.

The seven-storey project,
tocomeupona2-acre prime
Jocation land, would house a
120-room four-star hotel in-
volving five floors while the
two lower floors would have
retailoutlets.

AHLcurrently hasanoth.
er project running in Jhark-
hand, a400-apartment group
housing project coming up
alongside the Devi Shetty
group’s 400-bed Brah-
manand Hospital on the out-
skirtsof thecity While work
on the first phase is nearly
over, work on phase two of
the project has just begun.

PresentlvAHLiscarrying
out'regularhousing'and ‘re-
tirement home® projects in
the three Rajasthan cities of
Bhiwadi, Jaipur and Jodh-
pur and is trving to build a
second project in Nimrana,
where it already has a pro-
ject.

AHL is also coming up
with a retirement communi-
ty project at Lavasa (near
Pune)forseniorcitizens.



