The Economic Times

Published from :

Ahmedabad

Day

Friday

Date

January 13, 2012

siaNaHi viiRiAldien &16RIdI W¥se

Beo) RRId SaauR 33 Hy2lAl ANl BlIE 10.65 As2 yilel uR AHdR AR 529 |

vl oz

IAHEIEIE

edl B »ufiur LBRs
AL [Rue wize amil
yagll @, sudl ddlsal Ams
cidle viA BN Sididl e HisL B
At Sueflo ogrin e dleenas bl
M el
sl @GR Rk alsul suak
yo Bdidlzr 2 alde geila o 10.8Y
s ol [saadl, sudlel simiuda
weusq & 5 vaey A0 AslA-e
Mizsd, Sl ARaril Ul Jaadl Bk,
s el Gaauda, el dal
Redl srpllazsl 102.e W wds g2dl
a4 IEIFNAA w Sblue A e

Beai o) adui astezl Flua Wz ol
ellfifss 30 asief] £2 [@59] ©, YazElR
o2l HE2H 2H g s Elelddl EEZE- ﬁ?ﬁ'?ﬂ El2
Hi2 iR Hio &, elg] 91824 HSieel]
[Eua 2502 52 T2 Moo-¥ 000 Hdd] 28]
e el qens Hiorz30-51 cisil il
[Bac tizicdl Hs(ellel] &

sing ol @, Redl [fud dadus s
sl Gua 2isge dal ds-l as
et al ISR, cidlest A s, PR
sallz aeia, w-ae Hizd, Bedl, Re, [
Regdand aam, Rl @ie 94 Hel
Sizen suddl 8. sidla afpamidl wam
Ged-sjud dwbzaa Sl

=&

Aetl

[adizai >34 8,

sl wEld uda adlenl
ol Bua sizadl Al 1l <Al 9.
auzldle dul A 4l d s #lg
Al a1 gl MRldd wde ® % e el
sactl A1 Ul HEE B,

ol fesrgsan wBdz BBRHL AR

[ 623 el 3l 42 © % Beai A ] §
izl Fug wzee wns Aubls 30 2sn
23 (s B, WIRER ddl MM »ids
BRIl 9 clagdl 92 HI2 cuR HiBL B,

sl seanl waledl Bud iz g2
23 Mon-¥,000 Wadl 2l 8. ez G
sl % allefl il ol T3o-vu vl =il
Dol q1del watldl &,

a3 mrlle 42 ol il Al e s
wnaldl & 4 erani Bi-shy (sia91)
el dnaatdl Bl 8, Sl sudas
oglal 1 uleAL] 2ies Andansdl diel
Hld 8, ALY UL taau e 23Be S,

BRIl Guzid aledw My, el
LGBl A el Fol Rae w2z dolnl
Wizt valdlsl aadl wel slbEs
Wi eey €1 43l 2 i,




The Economic Times

Published from :

Ahmedabad

Day

Friday

Date

January 13, 2012

Ashiana Housing

Sets Foot in Guj

Co will develop
10.65 acres
at Halol

OURBUREAU

AHMEDABAD

Delhi-based Ashiana
Housing has entered the
real estate market in Guja-
rat. Ashianaplansto devel-
op a residential colony at
Halol near Vadodara, the
company informed.  the
BSE on Thursday

Ashiana Housing will de-
velop 10.65 acres at Halol,
which is located about 40
km from Vadodara.

This will be done through
a revenue-sharing agree-
ment, the company in-
formedthe BSE.

The developer has built
and delivered over 102,94
lakh sg ft of residential
and commercial space in
Bihar, Jharkhand, Harya-
na, Uttar Pradesh, Rajas-
than and Delhi-NCR.

The Delhi-based develop-
er now aims to tap the real
estate potential at Halol,
which is home to large cor-
porates such as Sun Phar-
ma, HNG Float Glass, Gen-
eral Motors, SETCO,
CEAT, Windar Renewable
Energy, Siemens etc. Halol
also falls in the catchment
area of the Delhi-Mumbai
Industrial Cerridor that
passes through Vadodara.

The ancient city of the
Gaekwads, Vadodara, is

fastclimbingupthereal es-
tate ladder: After Ahmeda-
bad and Surat, it is one of
the third-most populated
cities in Gujarat, having a
popudation of over a mil-
lion. “In the last two years,
the real estate market in
Vadodara has grown 30%
annually, There is a lot of
demand for housing from
thesalaried and middle-in-
come groups,” says Jateen
Gupta, managing director
of JP Infrastructure, one
of the real estate develop-

ers thathave
operations
in Vadoda-
ra.

The cur-
= rent  resi-
Inthelasttwo dential pric-
years, the es in the city
realestate  range  Dbe-
marketin tween 2,500

Vadodarahas and %4.000
grown30% per sg ft
annually “The maxi-

mum de-
mand is for houses in the
range of ¥30-451akh,” Gup-
ta added.

The land where Ashiana
proposes to construct its
maiden project is current-
ly in the process of receiv-
ing the mon-agricultural
clearances. The company
plans to receive the requi-
site clearances in next six
months & start develop-
ment thereafter

Apart from Ashiana,
large real estate players
like Godrej Properties, Ta-
taHousing and Adanis are
already executing housing
projects in the state,
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