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Ashiana Housing ties up with Hyatt
Hotel for J amshedpur property

BS REPORTER
Kolkata. 15 September

ASHIANA Housing Ltd, the Delhi based re-
alty company promoted by Vishal Gupta
has tied up with Hyatt Hotels to launch its
hotel property called Marine Plaza in the
steel city, Jamshedpur.

Vishal Gupta, managing director, of the -

company said, “We have tied up with Hyatt
Hotel to buﬂd a four star business class
property. It will be a 120 keys property built
with an investment of Rs 50 crores. It is a
hotel cum retail project.”

The company expects to break even in
the project in next five years.

The construction on the property will be-
gin soon and the property is expected to
complete in next 30 months.

Gupta says, “There are a lot of business
travelers who come to this city for work at
Tata steel and other ancilliary units and
there is enough demand for business ho-
tels.”

The company is also looking at acquir-
ing land for a group hﬂusmg project in
Jamshedpur.

Property prices in the city is approxi-
mately Rs 3000-3750 per sft.

Ashiana is a middle housing focused re-
alty player they also cater to senior citizen
resort projects.

Other projects include Ashiana Brah-
mananada, a group housing project in
Jamshedpur, a group housing project in
Jodhpur and Jaipur each. -

Its senior citizen retirement resorts in |
Jaipur and Lavasa under the Utsav brand. :
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Ashiana ties with Hyatt Regency
to set up hotel in Jamshedpur

Mail News Service

Jamshedpur : Vishal
Gupta, managing director,

- Ashiana Housing Ltd. today

announced its strategic tie up
with global luxury hotel chain

' “Hyatt Regency” for its first

4 Star hotel property “Ma-
rine Plaza” coming up in
Jamshedpur. The property
will be solely maintained and
run by Hotel Chain.

While addressing to the
Jamshedpur Media, he said,

“It is a proud moment for us:

to be associated with one of
the globally renowned luxury
hotel chain. This isa big mile-
stone in- the growth of
Ashiana, which has-always
endeavored to” offer quality
projects to 1ts customers.”
“Jamshedpur is an im-
portant market for us and this
deliberate tie up with Hyatt
Hotels, for management and
marketing of our 4-star hotel
is to serve customers with the

best. And, Hyatt's knowl;'

edge ofthe Indian market and
its global reputation is con-
sistent with our pursuit of
delivering quality and satis-
faction to-our customers”,
added Gupta.

Referning to the business -

potential and the booming
necessity in the steel city
intrigued Ashiana Housing

- to come up with this exquis-

ite benchmark hotel in

Jamshedpur. This strategic
tie-up will not only help

strengthen Ashiana Hous-
mg foray in hospitality but
also will bring the much

needed sophistication and.

value to the great city of
Jamshedpur.
~ This project is strategi-

- cally located at a most prime

and exclusive location on
Marine Drive that some of
the prime residential and com-
mercial areas like circuit
house, Mango, Bistupur and

Sonari; and Educational in-

. stitutions like' XLL.RI are justa

stone’s throw distance which
will help in gathering quality
footholds. :

Ashiana Housing is not
an unknown name in the city
of Jamshedpur as they have
been nurturering smiles on
the faces of its customers by
providing best infrastructure
and quality for the last 25
years. In the last 25 years,
Ashiana has prided itself on
its heritage of putting as much-
care and dedication as pos-
sible into their projects. The
success seeds Ashiana

- Housing were sown in the

year 1985 in Jamshedpur and

 AshianaCenter was the first |
- fledge housing project in

Jamshedpuar. Since then,
Ashiana have been a leader
in the dramatic transition of
housing in the steel city as
they have served people with
their world class projects.
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Ashiana ties with Hyatt
Regency in Jamshedpur

PNS & JAMSHEDPUR

Managing director of
Ashiana Housing Ltd. on

Thursday announced its
strategic tie up with global Tux-

ury hotel chain ‘Hyatt

Regency’ for its first 4-Star
hotel property ‘Marine Plaza’
coming up in Jamshedpur.

The property will be solely

maintained and run by the
hotel chain.

Addressing the
Jamshedpur media, Vishal
Gupta said, "It is a proud
moment for us to be associat-
ed with a globally renowned
luxury hotel chain. This is a
big milestone in the growth of
Ashiana, which has always
endeavoured to offer quality
projects to its customers.”

“Jamshedpur is an impor-
tant market for us and this
deliberate tie up with Hyatt
Hotels, for management and

marketing of our 4-star hotel’

is to serve customers with the
best. Hyatt's knowledge of the
Indian market and its global
reputation is consistent with
our pursuit of delivering qual-
ity and satisfaction to our
customers,” added Gupta.
Referring to the business
potential and the booming
necessity in the steel city
intrigued Ashiana Housing to
come up with this exquisite
benchmark  hotel in

Jamshedpur, This strategic tie-
up will not only help strength-
en Ashiana Housing foray in
hospitality but also will bring
the much needed sophistica-
tion and value to the great city
of Jamshedpur. ©

This project is strategical-
ly located at a most prime and
exclusive location on Marine

Drive that some of the prime

residential and commercial
areas like circuit house,
Mango, Bistupur and Sonarij;
and Educational institutions
like XLRI are just a stone's
throw distance which will help
in gathering quality footholds.

Ashiana Housing is not an
unknown name in the city of
Jamshedpur as they have been
nurturing smiles on the faces
of its customers by providing
best infrastructure and quali-
ty for the Jast 25 years.

In the last 25 years,
Ashiana has prided itself on its
heritage of putting as much
care and dedication as possi-
ble into their projects. The suc-
cess seeds Ashiana Housing
were sown in the year 1985 in
Jamshedpur and Ashiana
Center was the first fledge
housing project in
Jamshedpur. Since then,
Ashiana have been a leader in
the dramatic transition of
housing in the stee] city as they
have served people with their
world class projects.
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Hyatt on
board
for luxe
project

PINAKI MAJUMDAR

Dining-in-style will get a new
meaning in the summer of
2014,

It’s official now. Ashiana
Housing Limited, a leading re-
alty player in the region, has
roped in Hyatt Hotels Corpa-
ration for setting up a four-star
hotel in Marine Plaza, an am-
bitious shopping-cum-hospi-
tality project that will debut in
April, 2014,

On Friday, Tata Steel man-
aging director H.M. Nerurkar
will lay the foundation stone of
the much-awaited Rs 50-crore
luxe address that will come up
on the banks of Subernarekha
on Marine Drive, Sonari.

Speaking to The Tele-
graph on Thursday, managing
director of Ashiana Housing
Limited Vishal Gupta con-
firmed they had entered into
an agreement with Hvatt Ho-
tels Corporation for setting up

» Hyvatt Place Hotel. Y

“Jamshedpur is an impor-
tant market for us. This tie-up
with Hyatt Hotels for manage-
ment and marketing of our
four-star business hotel is
aimed at offering the best din-
ing experience fa customers.
The brand of Hyatt will far-
ther help us create a niche for
Marine Plaza,” said Gupta.

A seven-storey building
spread over 1.80 lakh square
feet will go by the hame of Ma-
rine Plaza. While over 80 out-
lets of premium brands will
take up the ground and first
floor; the remaining five floors
will be dedicated to Hvatt
Place, which will have 120
rooms. It will also boast a
swimming pool, gym, busi-
ness centre, conference and
meeting rooms.

hotel at upcoming Marine Plaza

%,
)

Bookings have already
begun for the relail shops.

“Marine Plaza’s location is
its advantage. The retail-cum-
hotel destination is strategi-
cally situated at a prime and
most exclusive location on
Marine Drive. Several residen

“*tial and commercial areaslike

Circuil House, Mangn, Bis-
tupur and Sonari, along with
educational institutions like
XLRI, are a stone's throw
away. Naturally, we hope that
there will be a huge footfall,”
Gupta said.

Ashiana Housing Limited
is well known in the steel city.
Since its inception in 1985, it
has come up with several well-
designed housing projects in
Jamshedpur and its adjoining
areas.

The group first entered the

“

The site of Marine Plaza in Sonari on Thursday; and (above)

a model of the retail-com-hotel address. (Bhola Prasad)

hospitality market with The
Treehouse Hotel & Club at

Bhiwadi in Delhi NCR. How-

ever, Marine Plaza will be its
first retail-cum-hotel project
in the steel city.
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Steel City awaits Hyatt debut

Jamshedpur: The city that boasts of having a quality three-star hotel so far would soon
have a four-star hospitality destinaton at the picturesque Marine Drive on the .,
Subernarekha in Sonari. ' s
The Hyatt group’s Rs 50-crore Marine Plaza is likely to get operational in around two
years. The project — spread over 18,000 sq ft — will be a seven-storied building with 120
rooms. “The top five floors will serve as Hotel Hyatt. The ground and first floor will be used .
as retail space,” said Vishal Gupta, MD, Ashiana Housing Pvt Ltd.
Hyatt Hotels Corporation and Ashiana Housing Ltd have entered into an agreement for -
the operation of Hyatt Place hotel in Marine Plaza. _ 0
Once completed, the property will be the first Hyatt Place hotel to open in the cityand -
will mark the mtroductton of Hyatt's select service brands to the elite business travellers
here. 2
Marine Plaza is a destination for shopping and hospitality — all under one roof. Hyatt
Place will be designed for the 24x7 lifestyle of today’s multi-tasking business traveller and °
features casual hospitality in a well-designed, technology-enabled, contemporary
environment.
“At Marine Plaza, retail brands will assemble under one roof providing ease shopping to )
the shopper. Open areas and aesthetic architecture will definitely make shopping a
great pleasure,” Gupta told reporters on the sidelines of the ground-breaking ceremony for -

the project.
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