
 DMDEND DISTRIBUTION POLICY OF ASlilANA HOUSING LIMITED 

The Board of Directors (the "Board") of Ashiana Housing Limited (the "Company") has adopted the 

Dividend Distribution Policy (the "Policy") of the Company as required in terms of Regulation 43A of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations") in 

its meeting held on 27th May, 2022, further amended and adopted by the Board of Directors in its meeting 

held on 30th May 2025. 

1. EFFECTIVE DATE:

The Policy shall become effective from the date of its adoption by the Board of Directors of the Company. 

2. PURPOSE, OBJECTIVES AND SCOPE:

The Securities and Exchange Board of India ("SEBI") amended the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 i.e. listing regulations, by inserting Regulation 43A in order 

to make it mandatory to have a Dividend Distribution Policy (Dividend Policy) by the top 500 listed 

companies based on their market capitalization calculated as on the 31st day of March of every year. This 

requirement now has been changed to top 1000 listed companies .. Considering the provisions of the 

aforesaid regulation, the Board of Directors (the "Board") of the Company recognizes the need to lay down 

a broad framework for considering decisions by the Board of the Company, with regard to distribution of 

dividend to its shareholders and/ or retaining or plough back of its profits. Our company being one of the 

top 1000 listed companies based on market capitalization as on 31st March 2021, frames dividend policy 

to comply with the requirements of the listing regulations. The policy also sets out the circumstances and 

different factors for consideration by the Board at the time of taking decisions of distribution or of 

retention of profits, in the interest of providing transparency to the shareholders. The Policy is not an 

alternative to the decision of the Board for recommending dividend, which is made every year after taking 

into consideration all the relevant circumstances enumerated hereunder or other factors as may be 

decided as relevant by the Board of Directors. 

The Policy shall not apply to:

a) Determination and declaring dividend on preference shares as the same will be as per the terms of

issue approved by the shareholders.

b) Distribution of dividend in kind, i.e. by issue of fully or partly paid bonus shares or other securities,

subject to applicable law.

c) Distribution of cash as an alternative to payment of dividend by way of buyback of equity shares.

3. GENERAL POLICY OF THE COMPANY AS REGARDS DMDEND:

The general considerations of the Company for taking decisions about dividend payout or retention of 

profits shall be as follows: 
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