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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF THE EQUITY SHARES OF ASHIANA HOUSING LIMITED FOR
THE BUY BACK OF EQUITY SHARES THROUGH TENDER OFFER.

THIS PUBLIC ANNOUNCEMENT (THE “PUBLIC ANNOUNCEMENT") IS BEING MADE
PURSUANT TO THE PROVISIONS OF REGULATION 7(i) OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS
AMENDED (THE “SEBI BUY BACK REGULATIONS") AND CONTAINS THE DISCLOSURES
AS SPECIFIED IN SCHEDULE Ii TO THE SEBI BUY BACK REGULATIONS READ WITH
SCHEDULE | OF THE SEBI BUY BACK REGULATIONS.

OFFER FOR BUY BACK OF UPTO 18,27,242 (EIGHTEEN LAKHS TWENTY SEVEN
THOUSAND TWO HUNDRED AND FORTY TWO) FULLY PAID-UP EQUITY SHARES OF
FACE VALUE OF T 2/- (RUPEES TWO ONLY) EACH OF ASHIANA HOUSING LIMITED
(“EQUITY SHARES" OR “SHARES"), AT A PRICE OF ¥ 301/- (RUPEES THREE HUNDRED
AND ONE ONLY) PER EQUITY SHARE PAYABLE IN CASH FOR AN AGGREGATE AMOUNT
OF UPTO ¥ 55 CRORES (RUPEES FIFTY FIVE CRORES ONLY), EXCLUDING EXPENSES
INCURRED OR TO BE INCURRED FOR THE BUY BACK, WHICH REPRESENTS 7.23%
AND 7.32% OF THE AGGREGATE OF COMPANY'S FULLY PAID-UP EQUITY SHARE
CAPITAL AND FREE RESERVES AS PER THE LATEST AUDITED STANDALONE AND
CONSOLIDATED FINANCIAL STATEMENTS AS ON MARCH 31, 2023 RESPECTIVELY,
THROUGH THE TENDER OFFER ROUTE PROCESS USING THE STOCK EXCHANGE
MECHANISM, ON A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF THE EQUITY SHARES OF THE COMPANY AS ON THE RECORD
DATE ("BUY BACK" OR “BUY BACK OFFER").

Certain figures contained in this Public Announcement, including financial information,
have been subject to rounding-off adjustments. All decimals have been rounded off to
two decimal points.
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Details of the Buy Back Offer and Buy Back Price

The Board of Directors of Ashiana Housing Limited ("Company”), at its meeting held on
July 12, 2023 ("Board Meeting") has, in accordance with the Articles of Association of the
Company and the provisions of Sections 68, 69, 70, 179 and all other applicable provisions
of the Companies Act, 2013 (“Act”), the Companies (Share Capital and Debentures) Rules,
2014, the Companies (Management and Administration) Rules, 2014, the Companies
(Meetings of Board and its Powers) Rules, 2014 including any amendments, statutory
modifications or re-enactments thereof, for the time being in force and in compliance with
the SEBI Buy Back Regulations or the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, ("SEBI Listing
Regulations”) and subject to such other approvals, permissions, consents and exemptions
of Securities and Exchange Board of India ("SEBI"), the BSE Limited ("BSE") and National
Stock Exchange of India Limited ("NSE") on which the Equity Shares of the Company
are listed (BSE and NSE together are referred as “Stock Exchanges”), Reserve Bank of
India ("RBI") andior other authorities, institutions or bodies (together with SEBI and RBI,
the "Appropriate Authorities"), as may be necessary, and subject to such conditions,
alterations, amendments and modifications as may be prescnbed or imposed by them while
granting such approvals, permissions, consents and exemptions which may be agreed,
Board of Directors of the Company ("Board”), which term shall be deemed to include any
members of the Board, which the Board may constitute/ authorise to exercise its powers
(the "Buy Back Committee”) approved the proposal to Buy Back the Equity Shares, for
an amount not exceeding ¥ 55 Crores (Rupees Fifty Five Crores only), excluding any
expenses incurred or to be incurred for the Buy Back viz. brokerage costs, fees, tumover
charges, taxes such as securities transaction tax and goods and services tax (if any), tax on
distributed income on Buy Back, stamp duty, advisors fees, filing fees, public announcement
expenses, printing and dispatch expenses, if any, and other incidental and related expenses
and charges etc. (*“Transaction Costs”) (such amount hereinafter referred to as the “Buy
Back Size"), being 7.23% and 7.32% of the aggregate of the total paid-up Equity Share
capital and free reserves of the Company based on the latest standalone and consolidated
audited financial statements of the Company respectively as on March 31, 2023, at a buy
back price of ¥ 301/- (Rupees Three Hundred and One only) per Equity Share ("Buy Back
Price’), payable in cash, from the shareholders/beneficial owners of the Equity Shares of
the Company as on July 28, 2023 ("Record Date") (“Eligible Shareholders"), through
the tender offer route, on a proportionate basis as prescribed under the SEBI Buy Back
Regulations.

The Buy Back is subject to receipt of any approvals, permissions and sanctions of statutory,
regulatory or governmental authorities as may be required under applicable laws, including
SEBI and the Stock Exchanges.

The Buy Back will be undertaken on a proportionate basis from the Eligible Shareholders
as on the Record Date provided that 15% (fifteen percent) of the number of Equity Shares
proposed to be bought back or number of Equity Shares entitled as per the shareholding of
small shareholders as defined in the SEBI Buy Back Regulations ("Small Shareholders”)
as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders.

The Buy Back Size is 7.23% and 7.32% of the total paid-up Equity Share capital and free
reserves of the Company based on the latest standalone and consolidated audited financial
statements of the Company respectively as at March 31, 2023 (being the date of the latest
available audited standalone and consolidated financial statements of the Company).

The Equity Shares of the Company are currently listed on the Stock Exchanges.

The Buy Back shall be undertaken on a proportionate basis from the Eligible Shareholders
through the tender offer process prescribed under the SEBI Buy Back Regulations.
Additionally, the Buy Back shall be implemented by the Company using the "Mechanism for
acquisition of shares through stock exchange” as specified by SEBI vide circular bearing
number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular bearing
number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and circular bearing number
SEBI/HO/CFD/DCRINICIR/P/2021/615 dated August 13, 2021 and circular bearing number
SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023, including any amendments
thereof ("SEBI Circulars"). In this regard, the Company has requested BSE to provide the
separate acquisition window to facilitate placing of sell orders by the Eligible Shareholders
who wish to tender Equity Shares in the Buy Back. For the purposes of the Buy Back,
BSE will be appointed as the designated stock exchange ("Designated Stock Exchange”).
Once the Buy Back is concluded, all Equity Shares purchased by the Company in the Buy
Back will be extinguished in terms of the SEBI Buy Back Regulations.

In terms of the SEBI Buy Back Regulations, under tender offer route, the Promoter and
Promoter Group have an option to participate in the Buy Back. The details of Promoter and
Promoter Group participation in the Buy Back has been detailed in Clause 8 of this Public
Announcement.

Further, under the Act, the number of Equity Shares that can be bought back during the
financial year shall not exceed 25% of the total number of paid up Equity Shares of the
Company. Accordingly, the number of Equity Shares that can be bought back during the
financial year cannot exceed 2,55,88,024 (Two Crores Fifty Five Lakhs Eighty Eight Thousand
and Twenty Four) Equity Shares being 25% of 10,23,52,099 (Ten Crores Twenty Three Lakhs
Fifty Two Thousand and Ninety Nine) Equity Shares of face value of ¥ 2/- (Rupees Two
Only) each, being the outstanding number of fully paid up Equity Shares of the Company as
on March 31, 2023, The Company proposes to Buy Back up to 18,27,242 (Eighteen Lakhs
Twenty Seven Thousand Two Hundred and Forty Two) Equity Shares, which is within the
aforesaid limit and represents 1.78% of the total number of Equity Shares in the total paid up
Equity Share capital of the Company as on the date of Public Announcement.

Pursuant to the proposed Buy Back and depending on the response to the Buy Back,
the voting rights of the Promoter and Promoter Group in the Company may increase or
decrease from their existing shareholding in the total Equity Share capital and voting rights
in the Company. The Promoters of the Company are already in control over the Company
and therefore such further increase or decrease in voting rights of the Promoters will not
result in any change in control over the Company.

Participation in the Buy Back by Eligible Shareholders may trigger tax on distributed income
in India and such tax is to be discharged by the Company as per the procedure laid down
in the applicable provisions of the Income Tax Act, 1961 read with any applicable rules
framed thereunder. The transaction of Buy Back is subject to securities transaction tax
in India. Participation in the Buy Back by non-resident Eligible Shareholders may trigger
capital gains tax in the hands of such shareholders in their country of residence. In due
course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed
note on taxation. However, in view of the particularized nature of tax consequences, the
Eligible Shareholders are advised to consult their own legal, financial and tax advisors prior
to participating in the Buy Back.

. The Buy Back from Eligible Shareholders who are persons resident outside India, including

the foreign portfolio investors, erstwhile overseas corporate bodies and non-resident
Indians, members of foreign nationality, etc. if any, shall be subject to such approvals if, and
to the extent necessary or required from the concerned authorities including approvals from
the RBI under the Foreign Exchange Management Act, 1999, as amended and the rules,
regulations framed thereunder and Income Tax Act, 1961 including rules and notifications
issued thereunder, as applicable, if any and such approvals shall be required to be taken
by such non-resident shareholders.

The Company has outstanding facilities/debt with lenders. As per Regulation 5(i){c) and
Schedule I(xii) of the SEBI Buy Back Regulations, it is confirmed that there is no breach of
any covenants as per the lenders agreements on the loans taken and the consent of the
lenders on the Buy Back has been obtained by the Company.

A copy of this Public Announcement is available on the website of the Company at
www.ashianahousing.com, the website of the Manager to the Buy Back
hitps://www.emkayglobal.com/offer-documents.aspx and is expected to be available
on the SEBI website www.sebi.gov.in and on the website of the Stock Exchanges at
www.nseindia.com and www.bseindia.com during the period of the Buy Back,

Necessity of the Buy Back

The Buy Back is being proposed by the Company to retum surplus funds to the Eligible
Shareholders, which are over and above ils ordinary capital requirements and in excess of
any current investment plans, in an expedient, efficient and cost effective manner. The Buy
Back would increase the shareholder’'s value and would also help the Company in fulfilling
the following objectives:

The Buy Back will help the Company to return surplus cash to its shareholders holding
Equity Shares broadly in proportion to their shareholding, thereby, enhancing the overall
return to the shareholders;

The Buy Back, which is being implemented through the tender offer as prescribed under
the SEBI Buy Back Regulations, would invoive allocation of 15% of the number of Equity
Shares proposed to be bought back to Small Shareholders. The Company believes that
this reservation of 15% for Small Shareholders would benefit a large number of public
shareholders, who would get classified as “Small Shareholder”;

The Buy Back may help in improving retum on equity due fo reduction in the equity base,
thereby leading to long term increase in shareholder value;

The Buy Back will help in achieving an optimal capital structure,

The Buy Back gives an option to the shareholders holding Equity Shares of the Company, to
either (i) choose to participate and get cash in lieu of Equity Shares to be accepted under the
Buy Back Offer or (ii) choose to not participate and enjoy a resultant increase in their percentage
shareholding, post the Buy Back Offer, without additional investment.
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Maximum amount required for Buy Back, its percentage of the total paid up Equity
Share capital and free reserves and the source of funds from which Buy Back would
be financed

The maximum amount required under the Buy Back will be upto ¥ 55 Crores (Rupees Fifty
Five Crores only) excluding transaction costs incurred or to be incurred for the Buy Back,
being 7.23% and 7.32% of the aggregate of the total paid-up Equity Share capital and
free reserves of the Company based on the latest standalone and consolidated audited
financial statements of the Company respectively as at March 31, 2023 (being the date
of the latest available audited standalone and consolidated financial statements of the
Company).

The Buy Back would be made out of free reserves of the Company. The payments shall
be made out of the Company’s current surplus and/or cash balances and/or current
investments and/or cash available from internal resources of the Company (and not from
any borrowed funds) and on such terms and conditions as the Board may decide from time
to time at its absolute discretion. The Company confirms that it has got sufficient source to
pay-off the consideration towards the Buy Back and would not borrow funds for the said
purpose.

The Company shall transfer a sum equal to the nominal value of the Equity Shares bought
back through the Buy Back to the Capital Redemption Reserve Account and details of such
transfer shall be disclosed in its subsequent audited financial statement.

Buy Back Price at which shares are proposed to be bought back and basis of
determining the Buy Back Price

The Equity Shares of the Company are proposed to be bought back at the Buy Back Price
of ¥ 301/- (Rupees Three Hundred and One only) per Equity Share. The Buy Back Price
has been arrived at after considering various factors including but not limited to the volume
weighted average prices of the Equity Shares traded on the BSE Limited ("BSE") and the
National Stock Exchange of India Limited ("NSE") where the Equity Shares are listed, the
net worth of the Company, price eamings ratio, impact on other financial parameters and
the possible impact of Buy Back on the earnings per share.

The Buy Back Price represents a premium of i) 59.38% and 58.08% over the volume
weighted average market price of the Equity Shares on BSE and NSE respectively,
during the one month period preceding June 26, 2023 (the date of intimation to the Stock
Exchanges for the Board Meeting to consider the proposal of the Buy Back), ii) 60.79%
and 59.22% over the volume weighted average market price of the Equity Shares on BSE
and NSE respectively, for two weeks preceding June 26, 2023 (the date of intimation to
the Stock Exchanges for the Board Meeting to consider the proposal of the Buy Back),
iif) 51.45% and 51.87% over the closing prices on BSE and NSE respectively as on July 12,
2023 (the date of Board meeting approving the Buy Back, and vi) 303.27% and 305.50%
to the Company's book value per Equity Shares of ¥ 74.64/- and T 74.23/- respectively,
pre buy back, based on the latest standalone and consolidated audited financial statement
of the Company as at March 31, 2023,

The Board / Buy Back Committee may, 1 (one) working day prior to the Record Date,
increase the Buy Back Price and decrease the number of Equity Shares proposed to be
bought back under the Buy Back, such that there is no change in the Buy Back Size.

Maximum number of shares that the Company proposes to Buy Back

. The Company proposes to Buy Back Equity Shares upto 18,27,242 (Eighteen Lakhs

Twenty Seven Thousand Two Hundred And Forty Two), which is within 25% of total number
of outstanding Equity Shares of the Company, representing 1.78% of the total number of
Equity Shares in the total paid up Equity Share capital of the Company as on March 31,
2023. The Buy Back is proposed to be completed within 12 (twelve) months of the date of
Board Meeting approving the proposed Buy Back.

Method to be adopted for the Buy Back

The method to be adopted for the purpose of Buy Back shall be through the tender offer
route through Stock Exchange mechanism as prescribed under the SEBI Buy Back
Regulations and circulars issued thereunder, including the "Mechanism for acquisition of
shares through Stock Exchange” notified by SEBI Circulars or such other mechanism, for
the Buy Back through tender offer route, as may be applicable.

Details of shareholding of Promoter and Promoter Group, Directors, Key Managerial
Personnel, Directors of Promoter /Promoter Group, where Promoter/ Promoter Group
is a company and Person in Control of the Company and details of transactions in
the Equity Shares

The aggregate shareholding, of the Promoter and Promoter Group, Directors, Key
Managerial Personnel, Directors of Promoter Group, where Promoter Group is a company
and Person in Control of the Company as on the date of the Board Meeting, being July 12,
2023, is as follows:

Aggr hareholding of Promoter and Promoter Gr nd Person i ntrol of
the Company:

::;" Name Category ';?‘ a:fesezle'::ly % Holding
K ;\nkur G:tha Promoter 2,03,04, 325 19.84
\ 2 Varun Gupta ‘ | Promoter 2, 03 06, 281 19.84
\ 3 r Vishal Gupta 1 Promoter 1,40,99, 340 13. 78
4| Rachna Gupta | Promoter Group 62,10,485 6.07.
| 5. | OPG Realtors Limited | Promoter Group 17,38,285 1.70

Total | 6,26,58,716 61.22

Shareholding of Direct | Key M ial P I

S| wame | cwoy | "E | ioang
| 1. | Vishal Gupta Managing Director | 1,40,89.340 13.78
| 2. | Ankur Gupta j_innt Mépgg_i_qg Director 2,03 043275| 19.84
[ 3, i Varun Gupta  Whole Time Director 2,03,06,281 19.84
4 : Vikash Dugar Chuef Financial Officer ' 12,750 | 0.01

Except as stated above, none of the Directors or Key Managerial Personnel of the Company
holds any Equity Shares in the Company.

g ' Eaui

} 2’0 Name Category Ns?‘a(:;f?\:::ly % Holding ‘
i'71. Ankur Ci;iupta |'Direc:tor ofrvc.)*?ﬁGmﬁ;itors Ltd. 2, 62704 3725h ﬁ19v.v847J
|27 | Varun Gupta Dlrector cg OﬁPGﬁRealﬁtor&td { 2 09_96 281 | 19.84 | *
! 3. Vnshal Gupta Darector of OPG Realtors Ltd 1,40,99.340 | 13. 78 1

Except as stated above, none of the Directors of Promoter / Promoter Group, where
Promoter / Promoter Group is a Company, holds any Equity Shares in the Company.

Except as stated below, no Equity Shares of the Company have been purchased/sold by
Promoters and Promoter Group, Director, Key Managerial Personnel, Directors of Promoter
Group, where Promoter Group is a company and of persons who are in control of the
Company during the period from six months preceding the date of the Board Meeting at
which the Buy Back was approved, being July 12, 2023:

Aggregb::e Minim Maxi
num nimum mum
Sr. Narme of Equity | Nature of = price of the m?:::‘::" price of the mt::u' of

No. Shares | transaction purchases/ w purchases/ rice ()

purchase sell (2) P sell(® P
I sell
1. | Vikash 12,750 Purchase 151.50 March 28, 170.00 March
' Dugar (NSE) 2023 (NSE) 31, 2023

| | | | |

Intention of the Promoter and Promoter Group and Persons in Control of the
Company to tender Equity Shares for Buy Back

In terms of the SEBI Buy Back Regulations, under the tender offer route, the Promoter
and Promoter Group of the Company have an option to participate in the Buy Back. In
this regard, all Promoters and Promoters Group of the Company vide their letiers dated
July 12, 2023, have expressed their intent to participate in the Buy Back and offer an
Equity Shares maximum up to such number of shares which Is equal to their respective
shareholding in the Company as under:

No. of D.daximum l!o. of
Bl e | o | R i
held under Buy Back
1, | Ankur Gupta Promoter | 2,03,04,325 2,03,04,325
2. | Varun Gupta Promoter 2,03,06,281 2,03,06,281
3. | Vishal Gupta ' Promoter | 1,40,99,340 1,40,99,340
\ 4. |RachnaGupta  Promoter Group | 62,10,485 62,10,485
| 5. | OPG Realtors Limited | Promoter Group 17,38,285 17,38,285
|| Total 6,26,58,716 | 6,26,58,716

Details of the date and price of acquisition of the Equity Shares held by the Promoter and
Promoter Group, are given below:
Ankur Gupta
Amount of
Issue/ | consideration
Date / period of No of Equity acquisition /| (¥) (including
transaction Type of transaction Shares sale price | cash, other
(®) than cash,
etc.)
| 01-04-1986 to | | | |
31-03-1987¢ | Purchase 20,000 1.27 | 25,400.00
| Transfer of equity shares ‘ \
1031080 | through gift of Ms. Manju 25,000 | Nil | il
1 ' Gupta \
01-04-1991 to | ' i
31-03-1992* Purchase 12,000 | 1.58 ‘ 18,960.00

f_i-nanci”. ep. .in
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Amount of
Issue! | consideration
Date / period No of Equity acquisition /| (¥) (including
of transaction Iypa of ransaction Shares sale price | cash, other
®) than cash,
etc.)
1 2 | Transfer of equilty shares
o oa 1909+ |through gift of Ms. Manju 6,000 Nil Nil
i_ | Gupta | )
w Transfer of equity shares
| 01'0“"992,‘° through gift of Ms. Manju 20,000 Nil Nil
| 31-03-1993 G
upta
[ | Transfer of equity shares
01-04-1996 to . , .
? 31.03.1997¢ | through gift of Ms. Manju 11,050 Nil Nil
\ Gupta
‘ | Transfer of equity shares
{ 01-04-1997 to . : . .
‘ 21.03-1998* grough gift of Ms. Manju 2,000 Nil Nil
L _| Gupta :
| 01-04-1998 to |
| 31.03-199* 7» Purchase | 61,900 401| 2,48,219.00
] Transfer of equity shares
| 02-11-1999 through will of Ms. Manju 98,050 Nil Nil
. |Gupta :
‘92.‘!{‘_?99?__ | Purchase 170000/ 525 89250000
1 01-04-1999 to |
31_03 2000 ,‘ Purchase 1,00,000 | 2.50 | 2,50,000.00
Transfer of equity shares due
' 11-08-2000 to dissolution of MG Ashiana 91,300 4.37 | 3,98,981.00
| Homes
ant from Mr. Om Prakash ; ‘
Gupta 8,000 Nil | Nil
Gift from Mr. Om Prakash . .
Gupta 64,200 [ Nil Nil
Gift from Mr. Om Prakash . )
s e 1,32,600 Nil Nil
ﬁ-;fltl ::r;)m Om Prakash Gupla 705 Nil Nil
| 05-12-
P e aNg Gift from Mr. Om Prakash 17 950 Nil Nil
| Gupta '
Gift from Mr. Om Prakash . .
Gupta 2,000 I Nil | Nil
Gift from Mr. Om Prakash . )
Gupta S 1,77.500 Nil Nil
Gift from Mr. Om Prakash | .
Gu_p_t_g__ 1,845 Nil Nil
Gift from Mr. Om Prakash ; .
17-09-2005 9”9,@ | 80,221 Nil Nil
01-03-2008 | BonusAllotment | 2755802]  NA.| NA,
Purchase 3,500 25.80 \ 90,300. 00
Purchase | 750 27.06| 20,295.00
Purchase \ 1,100 30.51| 33,561.00
| 08-12-2008 t : t
Purchase | 600 29.67| 17,802.00
Purchase 1200 3005| 3606000
I Purchase 527 31.94 | 16,832.38
| e L | 2,200 34.27|  75,394.00
- Purchase | 100 3500 350000
| Purchase ‘ 7 1,540 37.72 \ 58,088.80
19 12 2008 Purchase l 50 | 38.00 | 1.900.00
‘ 31-12-2008 | Purchase | 480 35.84| 17,203.20
‘ 02 01-2009 | Purchase | 145 36.93 | 5,354.85
| (_)§-_(_>1_ _2qo_9 A gur_chase | 1,450 39_93 | ss 680 50
04-04 2009 | Purchase L 2, 283 ' 26.66 | | 60 864.78
9?:93 2009 | Purchase 1435 2654| 38,084.90
09-02:2009 | Purchase 2122|  2695| 5718790
| 11-02-2009 | Purchase | 500 28.15| 14,075.00
\ Purchase l 1,389 33.99 | 47.212.1
2 27-03-2009 1 1 1
| Purchase | 2,500 30.94| 77,350.00
| Purchase 1,000 3057| 30,570.00
| 31-03-2009 - : f
A | Purchase | 870 30.93| 26,909.10
| | 09-04- 2009 | Purchase 698 31.55 |77272v 021.90
| ?PP},?OQ?A Purchase 1000  37.95| 37.950.00
21-04-2009 | Purchase 250 3810 952500
12-06 2009 | Purchase [ 4,586 61.91 | 2, 83 919.26
15-06-2009 | Purchase | 8792 6244 54897248
1 16 06-2009 Purchase | 2,500 | 62.45 | | 1,56,125.00
% 22-06-2009 Purchase \ 6,441 59.91 | 3,85,880.31
23-06-2009 Purchase l 8,065 58.03 | 4 68 011.95
| 24-06-2009 | Purchase 2,300 ?9;99_‘ 1,37.770.00
| 27-10-2009 | Purchase 81093 99.42|8062347.15
28102009 | Purchase | 1000 99.42| 99.421.00
01 11-2010 Gift to Mr. Varun Gupta l (14,626) Nil | Nil
'_2.?1 08-2012 | Purchase 50,636 150.00 | 75,.95.400.00
1 13-08-2013 Purchase 502 | 198 OO ‘ 99,326.00
{ 05-09-2013 Purchase i 1,800 | 200.72 | 3,64,896.00
} 13-09-2013 Purchase | 28 202.40 | 5,667.20
l Purchase | 4,024 202.40 | 8,14,457.60
18-10-2013 | S —
Puchase |  2251] 20240 45560240
25.10-2013 Subdivision of 40,45,204 equity shares of face value of INR 10 each into
[ 2,02,26,020 equity shares of face value of INR 2 each 7
Purchase | 18 ooo 45.91 | 8. 26,345.23
| 29-10-2013 | — : —
\ Purchase l 1 000 4546 |  45450.88
|06-04-2016 | Giftto Mr. Vishal Gupta (195)| Nil| Nil
| 23-06-2020 | Purchase 59,500 51.60 | 30,70.200.00
| Total | 2, 03,04, 325 il

# Since spec:f c detads of acquisition/transfer of equity shares are not available, aggregate
details of acquisition/transfer of equify shares during the financial year are provided.

Varun Gupta

~ Amount of |
Issue/ | consideration
Date / period Z No of Equity acquisition /| (%) (including
of transaction Type of transaction Shares sale price | cash, other
) than cash,
etc.)
Transfer of equity shares 1
01-04-1991 to | : ul
21.03-1992* grough gift of Ms. Manju 6,000 Nil Nil|
upta
Transfer of equuty shares \
| 01-04-1992 to | through gift of Ms. Manju 20,000 Nil Nil |
31-03-1993* | Gupta _ |
Purchase 20,000 1.58 31,600.00 |
| Transfer of equity shares | l
30-08-1997 through gift of Ms. Manju 1,800 Nil Nil |
Gupta ‘
| 01-04-1999 to | |
| 31-03-2000° Purchase 750 2.00 1,500.00 |
] Transfer of equity shares J
| 01-11-1999 through will of Ms. Manju 1,07,500 Nil Nil |
\ Gupta 1
Ry 1
| 01-04-1999 to | :
| 31-03- 2000, Purchase 80,000 2.50 | 2,00,000.00 |
j Purchase f 65,000 525 3, 41 250 00
| 03-04-2000 t + t
Purchase 2,00,000 4.25 8.50.000.00 5
Transfer of equity shares due \
11-08-2000 to dissolution of MG Ashiana 87,700 436 3,82,372.00 |
Homes ]
| 30-03-2001 Purchase 300 2.00 600.00
gift from Mr. Om Prakash 2 43,820 Nil Nil l
upta 1
OFIER0%  intom e om Fraiaah. | ' ' |
ift from Mr. Om Prakas y .
Gupta 2,32,600 Nil Nil |
- S — .A - .‘
glﬂ from Mr. Om Prakash 35 800 Nil Nil |
u_pta | | A |
17-09-2005 (GBift from Mr. Om Prakash 1,000 Nil Nil
Gupta - |
G:fl from Mr. Om Prakash 100 Nil Nil
| Gupta _ . |
._01 -03-2008 ' Bonus Allotment ! 27,56,175 N.A. | NA
Contd...




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

FRIDAY, JULY 14, 2023

Amount of
Issue/ | consideration
Date / period No of Equity acquisition /| () (including
of transaction Type of transaction Shares sale price | cash, other
%) than cash,
etc.)
Purchase 2,506 29.69 74 403.14
Purchase 530 29.72 15,751.60
08-12-2008 Purchase 804 30.91 24,851.64
Purchase 628 32.16 20,196.48
Purchase 1,000 32.99 32,990.00
Purchase 2,835 35.31 100,103.85
15-12-2008 Purchase 421 34.50 14,524 .50
| Purchase 2,500 _ 37.87 94,675.00
19-12-2008 Purchase 230 37.18 34 577.40
Purchase 2,300 37.87 87,101.00
17-12-2008 e e T T S
Purchase 1,460 37.18 54,282.80
19-12-2008 Purchase 1,931 38.03 73,43593
22-12-2008 Purchase 1,000 37.77 37,770.00
12-02-2009 Purchase 440 28.40 12,496.00
13-02-2009 Purchase 100 28.00 2,800.00
16-02-2009 Purchase 750 29.20 21,900.00
Purchase 44 29.50 1,298.00
18-02-2009 : 1 '
Purchase 311 29.83 9,277.13
1 9-_02-2009 Purchase 1,000 29.98 29 ._980.00
20-02-2009 | Purchase 82 | 29.70 2,435.40
24-02-2009 Purchase 450 29.77 13,396.50
26-02-2009 Purchase 100 29.10 2,910.00
02-03-2009 Purchase 100 28.50 2,850.00
Purchase 955 30.00 28,650.00
03-03-2009
: | Purchase 40|  2995| 1317800
04-03-2009 Purchase 30 29.25 877.50
13-03-2009 Purchase 1,000 | 30.00 30,000.0q
24-03-2009 Purchase 250 28.95 7,237.50
25-03-2009 Purchase 300 29.05 8,715.00
31-03-2009 Purchase 300 29.82 8,946.00
21-04-2009 Purchase 603 37.83 22.811.49
22-04-2009 Purchase 3,000 35%.07 | 1,17,210.00
23-04-2009 Purchase 149 39.97 5,955.53
27-04-2009 Purc_:hase 2,000 40.00 80,000.00
05-05-2009 Purchase 106 40.00 4,240.00
07;0;5_:2_009 Purchase 500 40._00 20.000.09
16-06-2009 Purchase 4,500 62.14 | 2,79,630.00
17-06-2009 Purchase 7,736 61.52 | 4,75918.72
Purchase 8,910 60.25 | 5,36,827.50
19-06-2009
Purchase 10,151 60.94 | 6,18,601.94
22-06-2009 Purchase 1,200 61.50 73,800.00
27-10-2009 | Purchase 36,811 | 108.12 | 39,80,018.00
01-11-2010 Gift from Mr. Vishal Gupta 11,530 Nil Nil
01 -11”-20717 0 Gift from Mr. Ankur Gupta 14,626 Nil Nil
23-08-2012 Purchase 51,364 150.00 | 77.04.600.00
13-08-2013 Purchase 570 199.74 | 1,13,851.80
05-09-2013 Purchase 1,665 199.74 | 3,32,567.10
11-09-2013 Purchase 355 199.74 70,907.70
Purchase 200 199.74 39,948.00
13-09-2013
Purchase 100 199.74 19.974.00
Purchase 1,886 201.90 | 3,80,783.40
18-10-2013 ——t - e
Purchase 3,724 20190 751 .875.60.
Purchase 200 227.66 45,532.00
23-10-2013 |— —- —_—
Purchase 3,600 227.66 | 8,19,576.00
25.10-2013 | Subdivision of 40,49,628 equity shares of face value of INR 10 each into
2,02,48,140 equity shares of face value of INR 2 each
06-04-2016 Gift to Mr. Vishal Gupta (3,315) Nil Nil
23-06-2020 Purchase 61,456 51.63 | 31,72973.28
Total 2,03,06,281

# Since specific details of acquisition/transfer of equity shares are not available, aggregate

details of acquisitionftransfer of equity shares during the financial year are provided.

C. Vishal Gupta

Gupta

f@nqi“. ep' .in

Amount of
Issue/ | consideration
Date / period of " No of Equity ' acquisition / | () (including
transaction Type of tran ” Shares sale price | cash, other
®) than cash,
etc.)
01-04-1987 to
-01-04-1988" Purchase 7,000 450 31,500.00
Purchase 100 10.00 1,000.00
Issued pursuant to scheme
01-04-1991 to | of amalgamation between
31-03-1992" | Ashiana Housing Finance 38,000 . -
India Limited and Woodburn
Commercial Limited
01-04-1993 to
91-03-1994 Purchase 100 20.00 2,000.00
Purchase 3,600 2.00 7,200.00
Purchase 1,200 4.00 4,800.00
01-04-1997 to
1.03-1998* Purchase 3,100 4.60 14,260.00
Purchase 5&00 4.25 23.;82000
Purchase 3,000 440| 13,200.00
01-04-1998 to | Purchase 77,500 | 4.01| 3,10,775.00
31-03-1999% | Purchase 4,100 440| 18,040.00
Purchase 7 1,65,105 525 | 8,66,801.00
Issued pursuant to scheme
of amalgamation between
Ashiana Housing Finance 86,000 - -
01-04-1999 10 | India Limited and Woodburn
31-03-2000* | Commercial Limited
Issued pursuant to scheme
of amalgamation between
Ashiana Housing Finance 2,400 - -
India Limited and Woodburn
Commercial Limited
Transfer of equity shares due
11-08-2000 to dissolution of MG Ashiana 9,000 4,37 39,330.00
Homes
Purchase 3,200 2.06 6,592.00
01-04-2000 to 3 e |
21.03-2001¥ Purchase 200 ' 2.00 400.00
Purchase 300 2.00 600.00
01-04-2001 to
21-03-2002* Purchase 1,400 2.00 2,800.00
01-04-2002 to | Purchase 37,200 2.00 74,400.00
31-03-2003" | pyrchase 150 40.00 6,000.00
Gift from Mr. Om Prakash ¢ :
Gupta 25,000 Nil Nil
gil:tp:raom Mr. Om Prakash 4,600 Nil Nil
| Gift from Mr. Om Prakash | .
Gupta 4,800 Nil Nil
Gift from Mr. Om Prakash . .
Gupta 800 Nil Nil
giﬂ from Mr. Om Prakash 2.400 Nil Nil
upla
OBAZ2002 1S from WE. O Prakesh |
i r. Om Prakas 3 A
Gupta 300 Nil Nil
Gift from Mr. Om Prakash : :
Gupta 8,800 Nil Nil
Gift from Mr. Om Prakash .
Gupta 13,400 Nil Nil
Gift from Mr. Om Prakash : 2
Gupta 46,175 | Nil Nil
Gift from Mr. Om Prakash 800 Nil Nil

D.

9.1,

9.2.
9.3.

94.

9.5.

9.6.

9.7.

9.8.

9.9.

Amount of
Issue/ | consideration
Date / period of No of Equity acquisition / | (%) (including
transaction Type of transaction Shares sale price cash, other
®) than cash,
etc.)
Gift from Mr. Om Prakash : ‘
Gupta 50,000 Nil Nil
Gift from Mr. Om Prakash ; .
_G_qgt_a 19,600 Nil Nil
g‘gtpgom Mr. Om Prakash 40,000 | Nil Nil
05-12-2002 =
Gift from Mr. Om Prakash 25 000 Nil Nil
Gupta :
Gift from Mr. Om Prakash 500 Nil Nil
_G_upta
Gift from Mr. Om Prakash . :
Gupta 200 Nil Nil
17-09-2005 gm from Mr. Om Prakash 55,000 Nil Nil
| Gupta | | |
01-03-2008 Bonus Allotment 18.64 075 N.A. N_A.
Purchase 2,527 26.46 66,864 42
_Purchase 1.',1 35 30.70 7 34».844.507
Purchase 450 27.90 12,555.00
Purchase 700 29.72 20,804.00
15-12-2008
Purchase 2626  3153| 8279778
Purchase 527 32.00 16,864.00
Purchase 2800 35.00 98,000.00
Purchase 1615 3796 | 57,5040
Purchase 185 37.35 7,283.25
22-12-2008
Purchase 832 37.37 31,091.84
7. .960.
26-12.2008 Purchase 80 | 37.00 2,960 007
Purchase 24 37.60 902.40
29-12-2008 Purchase 109 37.76 4.115.84
30-1 2-2008 Purchase 2000 37.36 : '(4._'(20'.00
01-01-2009 Purchase 3,611 36.38 | 1,31,368.18
Purchase 1,690 29.45 49 770.50
16-03-

6-03-2009 Purchase 850 29.77 25,304 .50
17-03-2009 Purchase 3,660 28.47 | 1.04,200.20
20-03-2009 Purchase 1,680 30.00 50,400.00
24-03-2008 Purchase \ 995 ‘ 28,55 28,407.25
05-05-2009 Purchase 1,500 39.78 59,670.00
06-05-2009 Purchase 1,066 38.60 41,147.60

Purchase 2,000 40.00 80,000.00
11-05-2009
_ Purchase 535 | 4000 21 ,400.00
10-06-2009 Purchase 1,750 39.46 69,055.00
11-06-2009 Purchase 10,000 60.59 | 6,05,900.00
12-06-2009 Purchase 6'000 ‘ 61.29 3._67.»740.00
16-06-2009 Purchase 300 62.25 18,675.00
24-06-2009 Purchase 850 58.50 49,725.00
27-10-2009 Purchase 93,684 100.17 | 93,84,326.28
Gift of equity shares to .
01-11-2010 Mr. Varun Gupta (11,530) Nil Nil
23-08-2012 Purchase 50,000 150.00 | 75,00,000.00
59_'(-_(_)9«-2013_ Purchase 530 “200.85 1,06.450.50
Purchase 600 200.85 | 1,20,510.00
11-09-2013
l_’_urchase 2,125 20_0.3_5 4.26.806.35"
Purchase 100 | 200.85 20,085.00
13-09-2013 — oo
Purchase 45 200.85 9,038.25
h 511 57 ,08,653.27
18102013 | Purchase 2511 20257 50865327
Purchase 2,589 202.57 | 5,24 453.73
Purchase 200 227.85 45 570.00
23-10-2013
‘Purchase [ 3,600 | 227.85 ) 8,20,260.00
25.10-2013 | Subdivision of 28,06,166 equity shares of face value of INR 10 each into
1.40,30,830 equity shares of face value of INR 2 each
06-04-2016 fot from Mr. Varun Gupta 3,315 Nfl Nil
Gift from Mr. Ankur Gupta 195 | Nil Nil
23-06-2020 Purchase 65,000 51.65| 33.,57,250.00
Total 1,40,99,340

# Since specific details of acquisition/transfer of equity shares are not available, aggregate
delails of acquisition/transfer of equity shares during the financial year are provided.

Rachna Gupta

Amount of
Issue / consideration
Date of i No of Equity  acquisition / | () (including
transaction I8 of Wanes Shares sale price | cash, other
(4] than cash,
etc.)
29-09-2001 Purchase 25,200 2.00 50,400.00
05-12-2002 g‘" from Mr. Om Prakash 3,290,685 Nil Nil
upta
01-03-2008 Bonus Allotment 8,87,212 N.A. N.A.
25.10.2013 Subdivision of 12,42,097 equity shares of face value of INR 10 each into

62,10.485 equity shares of face value of INR 2 each

OPG Realtors Limited

Issue / Atk ok
Date of No of Equity| acquisition | SOnsideration
transaction Type of transaction Shares sale price (€} fincluding
® cash, other
than cash, etc.)
16-11-2009 Purchase 1,79,589 113.33 | 2,03,52,821.37
09-04-2010 | Purchase 5,928 121,56 | 7,20,607.68
01-05-2010 | Purchase 161,197 121.56 | 1,95,95,107.32
24-01-2012 | Purchase 943 13546 1,27,738.78
25.10.2013 Subdivision of 3,47 657 equity shares of face value of INR 10 each into

17,38,285 equity shares of face value of INR 2 each

Confirmations from the Company as per the provisions of the SEBI Buy Back
Regulations and the Act

The Company confirms that:

there are no defaults (either in the past or subsisting) in the repayment of deposits, interest
payment thereon, redemption of debentures or interest payment thereon or redemption of
preference shares or payment of dividend due to any shareholder, or repayment of any term
loans or interest payable thereon to any financial institution or banking company.

All Equity Shares of the Company are fully paid-up;

The Company shall not issue any Equity Shares or other securities from the date of the
Board Meeting including by way of bonus issue till the expiry of the Buy Back period i.e. date
on which the payment of consideration to shareholders who have accepted the Buy Back is
made in accordance with the Act and the SEBI Buy Back Regulations;

The Company shall not raise further capital for a period of one year from the expiry of the
Buy Back period i.e. the date on which the payment of consideration to shareholders who
have accepted the Buy Back Offer is made except in discharge of subsisting obligations;

The Company shall not Buy Back its Equity Shares or other specified securities from any
person through negotiated deal whether on or off the Stock Exchanges or through spot
transactions or through any private arrangement in the implementation of the Buy Back;

The Buy Back Size i.e. ¥ 55 Crores (Rupees Fifty Five Crores only) does not exceed
25% of the total paid-up Equity Share capital and Free Reserves as per the latest
available standalone and consolidated audited financial statements of the Company as on
March 31, 2023,

The maximum number of Equity Shares proposed o be bought back under the Buy Back
does not exceed 25% of the total number of Equity Shares in the paid-up Equity Share
capital of the Company per the latest audited standalone and consolidated balance sheet of
the Company as at March 31, 2023;

There are no pending schemes of amalgamation or compromise or arrangement pursuant
to the Act (*Scheme") involving the Company, and no public announcement of the Buy Back
shall be made during pendency of any such Scheme;

The Company shall not make any further offer of Buy Back within a period of one year
reckoned from the expiry of the Buy Back period i.e. date on which the payment of
consideration to shareholders who have accepted the Buy Back Offer is made;

9.10. The Company shall not withdraw the Buy Back Offer after the Public Announcement of the

Buy Back Offer is made;

9.11. The Company shall comply with the statutory and regulatory timelines in respect of the Buy

Back in such manner as prescribed under the Act and/or the SEBI Buy Back Regulations
and any other applicable laws;

9.12. The Company shall not utilize any money borrowed from banks or financial institutions for

the purpose of Buy Back of its Equity Shares;

9.13. The Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the

Act;

9.14. The Company will not Buy Back Equity Shares which are locked-in or non-transferable,

until the pendency of such lock-in, or until the time the Equity Shares become transferable,
as applicable, during the period between the date of opening and closing of the Buy Back
Offer;

9.15. The ratio of the aggregate of secured and unsecured debis owed by the Company after the
Buy Back shall not be more than twice its paid-up Equity Share capital and free reserves,
based on the latest available, audited standalone and consolidated financials of the
Company as on March 31, 2023, whichever sets out the lower amount.

9.16. The Company shall transfer from its free reserves or securities premium account and/or
such sources as may be permitted by law, a sum equal to the nominal value of the Equity
Shares purchased through the Buy Back to the capital redemption reserve account and the
details of such transfer shall be disclosed in its subsequent audited financial statements;

9.17. The Board resolution approving the Buy Back will be valid for a maximum period of one year
from the date of passing the Board resolution (or such extended period as may be permitted
under the Act or the SEBI Buy Back Regulations or by the Appropriate Authorities),

9.18. The Equity Shares bought back by the Company will be compulsorily extinguished and will
not be held for reissuance;

9.19. The Company shall not directly or indirectly purchase its own shares or other specified
securities:

a) through any subsidiary company including its own subsidiary companies; and
b) through any investment company or group of investment companies;

9.20. The Equity Shares bought back by the Company will be extinguished and physically

destroyed in the manner prescribed under the SEBI Buy Back Regulations and the

Act within 7 (Seven) working days of the date of payment of consideration to Eligible

Shareholders who have tendered the Equity Shares under the Buy Back Offer,

As per Regulation 24(i)(e) of the SEBI Buy Back Regulations, the Promoter and Promoter

Group, and/or their associates, shall not deal in the Equity Shares or other specified

securities of the Company either through the Stock Exchanges or off-market transactions

(including inter-se transfer of Equity Shares among the Promoter and Promoter group) from

the date of the Board resolution till the date of closing of the Buy Back Offer, other than

participation in the Buy Back;

The statements contained in all the relevant documents in relation to the Buy Back shall be

true, material and factual and shall not contain any misstatements or misleading information,

9.23. The Company shall Buy Back the Equity Shares held in physical form from Eligible
Shareholders in terms of SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated
July 31, 2020;

9.24. The Buy Back shall not result in delisting of the Equity Shares from the Stock Exchanges;

9.25. The Buy Back would be subject to the condition of maintaining minimum public shareholding
requirements as specified in Regulation 38 of the SEBI Listing Regulations;

9.26. As per Regulation 5(i)(c) and Schedule I(xii) of the SEBI Buy Back Regulations, it is
confirmed that there is no breach of any covenants as per the lenders agreements on the
loans taken and the consent of the lenders on the Buy Back has been obtained by the
Company;,

The Company will not Buy Back out of the proceeds of an earlier issue of the same kind of
shares or same kind of other specified securities.

10. Confirmations from the Board

10.1. The Board of Directors of the Company has confirmed that it has made a full enquiry into the
affairs and prospects of the Company and after taking into account the financial position of
the Company and also considering all contingent liabilities, the Board has formed the opinion:

a) That immediately following the date of the Board Meeting held on July 12, 2023
approving the Buy Back, there will be no grounds on which the Company will be found
unable to pay its debts;

b) That as regards the Company's prospects for the year immediately following the date
of the Board Meeting held on July 12, 2023 approving the Buy Back, and having regard
to Board's intentions with respect to the management of the Company’s business
during that year and to the amount and character of the financial resources which will,
in the Board's view, be available to the Company that year, the Company will be able
to meet its liabilities as and when they fall due and will not be rendered insolvent within
a period of one year from date of the Board Meeting approving the Buy Back;

¢) In forming the opinion aforesaid, the Board has taken into account the liabilities as if
the Company is being wound up under the provisions of the Companies Act, 1956 or
the Companies Act, 2013 and the Insolvency and Bankruptcy Code, 2016 (including
prospective and contingent liabilities).

9.21.

9.22.

9.27.

11. Report addressed to the Board of Directors by the Company's Auditors on
Permissible Capital Payment and Opinion formed by Directors regarding Insolvency
The text of the Report dated July 12, 2023 received from B. Chhawchharia & Co, Chartered
Accountants, Statutory Auditors of the Company, addressed to the Board is reproduced
below:

11.1.

To,

The Board of Directors,
Ashiana Housing Limited,
304, Southern Park

Saket District Centre,
Saket, New Delhi - 110017

Dear Sirs,

1. This Report is issued in accordance with the terms of our engagement letter dated
July 10, 2023 with Ashiana Housing Limited {(hereinafter the “Company”).

2. In connection with the proposal of the Company to buy back its equity shares in
pursuance of the provisions of Section 68 and 70 of the Companies Act, 2013
(the “Act") and Securities and Exchange Board of India (Buy-back of Securities)
Regulations, 2018, as amended (the "SEBI Buy Back Regulations™), and in terms
of the resolution passed by the Board of Directors of the Company at its meeting held
on July 12, 2023, we have been engaged by the Company to perform an reasonable
assurance engagement on the Statement of permissible capital payment towards
buyback of equity shares (the "Statement”), which we have initialled for identification
purposes only.

Board of Directors Responsibility for the Statement

3. The preparation of the Statement is the responsibility of the Board of Directors of
the Company, including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

4. The Board of Directors are responsible to make a full inquiry into the affairs and to form
an opinion as specified in clause (x) of Schedule | to the SEBI Buy Back Regulations
on reasonable grounds and that the Company will not, having regard to its state of
affairs, will not be rendered insolvent within a period of one year from the date of board
meeting and in forming the opinion, it has taken into account the liabilities (including
prospective and contingent liabilities) as if the Company were being wound up under
the provisions of the Act or the Insolvency and Bankruptcy Code, 2016. The Board
of Directors are also responsible for ensuring that the Company complies with the
requirements of the Act and SEBI Buy Back Regulations.

Auditor’s Responsibility

5. Pursuant to the requirements of the SEBI Buy Back Regulations, it is our responsibility
to provide reasonable assurance on the following “Reporting Criteria™

i.  Whether we have inquired into the state of affairs of the Company in relation
to its audited standalone and consolidated financial statements for year ended
March 31, 2023.

ii. Whether the amount of capital payment for the buy back of equity shares as
included in the statement has been properly determined and within the permissible
limit in accordance with the provisions of Section 68 of the Act and Regulation 4(i)
read with proviso to Regulation 5(i)}b) of the SEBI Buy Back Regulations;

iii. Whether the Board of Directors have formed the opinion, as specified in Clause (x)
of Schedule | to the SEBI Buy Back Regulations, on reasonable grounds that the
Company having regard fo its state of affairs will not be rendered insolvent within a
period of one year from the date of board meeting,;

iv. Whether we are aware of anything io indicate that the opinion expressed by the
Directors in the declaration as to any of the matters mentioned in the declaration is
unreasonable in circumstances as at the date of declaration,

6. The standalone and consolidated financial statements referred to in paragraph 9
below as at and for the year ended March 31, 2023 have been audited by us, on
which we issued an unmodified audit opinion vide our report dated May 30, 2023.
Our audits of these financial statements were conducted in accordance with the
Standards on Auditing, as specified under Section 143(10) of the Act and other
applicable authoritative pronouncements issued by Institute of Chartered Accountants
of India ("ICAI"). Those Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement.

7.  We conducted our examination of the Statement in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the ICAL The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAL

8. We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements.

9. A reasonable assurance engagement involves performing procedures to obtain
sufficient appropriate evidence on the Reporting Criteria mention in paragraph 5
above. The procedures selected depend on the auditor's judgement, including the
assessment of the risks associated with the Reporting Criteria. We have performed
the following procedures in relation to the Statement:

i. We have inquired into the state of affairs of the Company in relation to its
audited standalone and consolidated financial statements as at and for the year
ended March 31, 2023. We have oblained and read the audited standalone and
consolidated financial statements for the year ended March 31, 2023 including the
unmodified audit opinions dated May 30, 2023;

ii. Examined authorization for buy back from the Articles of Association of the Company;

iii. Examined that the amount of permissible capital payment for the buy back as
detailed in Annexure A has been properly determined and is within permissible limit
computed in accordance with section 68 of the Act and Regulation 4(i) read with
proviso to Regulation 5(i)(b) of the SEBI Buy Back Regulations;

iv. Examined that the ratio of debt owned by the Company, if any, shall not be more than
twice the total paid-up equity share capital and its free reserves after such buy back;

v. Examined that all equity shares for buy back are fully paid-up;

vi. Obtained the minutes of the meeting of the Board of Directors in which the proposed
buy back was approved and compared the buy back amount with the permissible
limit computed in accordance with section 68(2)(c) of the Act and Regulation 4(i)
read with proviso to Regulation 5{i)(b) of the SEBI Buyback Regulations detailed in
the Statement;

vii. Obtained the prior lender consent letter from the Company and examined outstanding
borrowings of the Company, and related agreements/ sanction letters of the lenders
of the Company for examining breach of any convent with such lenders;
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viii. Examined Director’s declarations for the purpose of buy back and solvency of the
Company;

Obtained the minutes of the meeting of the Board of Directors in which the buy
back was approved and read the Board had formed the opinion as specified in
SEBI Buy Back Regulations on reasonable grounds that the Company, having
regard to the state of affairs, will not be rendered insolvent within a period of one
year from that date of Board meeting:

x. Examined that the Company has not availed any borrowings to discharge its
obligations under the Buy Back;

xi. Obtained necessary representations form the management of the Company.

Opinion

10. Based on our examination as above, and the information and explanations given to us,
we report that in our opinion,

i. we have inquired into the Company's state of affairs in relation to its audited
standalone and consolidated financial statements for year ended March 31, 2023;

ii. The amount of permissible capital payment for the buy back of the equity shares
as included in the Annexure A has been properly determined and is within the
permissible limit in accordance with the provisions of Section 68(2)(c) of the Act
and Regulation 4(i) read with proviso to Regulation 5(i)(b) of the SEBI Buy Back
Regqulations; and

iii. the Board of Directors, in their meeting held on July 12, 2023, have formed the
opinion, as specified in Clause (x) of Schedule | of the SEBI Buy Back Regulations,
on reasonable grounds, that the Company will not, having regard to its state of
affairs, be rendered insolvent within a period of one year from the date of board
meeting and we are not aware of anything to indicate that the opinion expressed by
the Directors in the declaration as to any of the matters mentioned in the declaration
of solvency is unreasonable in circumstances as at the date of declaration.

The ratio of aggregate secured and unsecured debts owned by the Company to the
paid-up capital and free reserves after the buy back shall be less than 2:1, based
on both standalone and consolidated financials statements of the Company.

Restriction on Use

11. This Report is addressed to and provided to the Board of Directors of the Company
pursuant to the requirements of the SEBI Buy Back Regulations solely to enable them
to include it (a) in the public announcement to be made to the Shareholders of the
Company, c) in the letter of offer to be filed with the Securities and Exchange Board
of India, the National Stock Exchange of India Limited, BSE Limited (together referred
as "Stock Exchanges”), the Registrar of Companies as required by the SEBI Buy Back
Regulations, the National Securities Depository Limited and the Central Depository
Securities (India) Limited, and (d) to be provided to the Emkay Global Financial
Services Limited ("Manager to the Buy Back™) and should not be used by any other
person or for any other purpose. Accordingly, we do not accept or assume any liability
or any duty of care for any other purpose or to any other person to whom this report is
shown or into whose hands it may come without our prior consent in writing. We have
no responsibility to update this report for events and circumstances occurring after the
date of this Report.

For B. Chhawchharia & Co.
Chartered Accountants
ICAl Firm Registration Number: 305123E

ix.

Sd/-

Abhishek Gupta

Partner

Membership No. 529082

UDIN: 23529082BGVONH2580
Place: New Delhi

Date: 12® July, 2023
Statement of Permissible Capital Payment (Annexure A)

Statement of permissible capital payment towards buy back of equity shares in
accordance with section 68 (2)(c) of the Act and the SEBI Buy Back Regulations
based on the audited standalone and consolidated financial Statements as at and for
the year ended March 31, 2023

(¥ in crores)

]’ariicdiam as onﬁér’éh-é‘li. 2025 I éiandilrone’ ' Consdlkid;t;dN
Paid up equity share capital i A 20.47 2047
Free reserves as per Section 68 of the Act |

Securities premium ! B 199.58 199.58
Retained earnings ’ C 40.38 31.67
General Reserve | D 500.00 500.00
Total free reserves |E=(B+C+D) 739.96 731.25
Total paid up capital and free reserves | F={A+E) 760.43 751.72
Permissib_le capital payment in accordance

(10% ofthe total paid-up Ecuity Share captal | 0% ' F 76.04 757
and free reserves)

Permissible capital payment in accordance |

o sen k) o i Jt BN | e | ware|  ens
reserves)

Note: Maximum amount permitted by the Board Resolution dated 12" July, 2023 approving
buy back of equity shares of Ashiana Housing Limited is ¥ 55 crores.

Signed for identification by
Sd/-

For B. Chhawchharia & Co.
Chartered Accountants
ICAI Firm Registration Number: 305123E

Unquote
12. Record Date and Shareholder Entitlement

12.1. As required under the SEBI Buy Back Regulations, the Company has fixed Friday, July 28,
2023 as the record date (the "Record Date") for the purpose of determining the entitiement
and the names of the equity shareholders who are eligible to participate in the Buy Back.
The Equity Shares proposed to be bought back by the Company shall be divided into two
categories viz. (a) reserved category for Small Shareholders and (b) the general category
for all shareholders other than Small Shareholders.

12.2. As defined in the SEBI Buy Back Regulations, a "Small Shareholder® is an Eligible
Shareholder who holds Equity Shares having market value, on the basis of closing price of
the Equity Shares on the Stock Exchanges, having the highest trading volume in respect of
such Equity Shares as on Record Date, of not more than ¥ 2,00.000/- (Rupees Two Lakhs
only).

In accordance with Regulation 6 of the SEBI Buy Back Regulations, 15% of the number
of Equity Shares which the Company proposes to Buy Back or number of Equity Shares
entitied as per the shareholding of Small Shareholders, whichever is higher shall be
reserved for the Small Shareholders as part of this Buy Back.

On the basis of the shareholding on the Record Date, the Company will determine the
entitement of each shareholder, including Small Shareholders, to tender their Equity
Shares in the Buy Back. This entitlement for each shareholder will be calculated based on
the number of Equity Shares held by the respective shareholder on the Record Date and
the ratio of the Buy Back applicable in the category to which such shareholder belongs. The
final number of shares that the Company will purchase from each Eligible Shareholder will
be based on the total number of Equity Shares tendered. Accordingly, the Company may
not purchase all of the Equity Shares tendered by an Eligible Shareholder.

12.5. After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares
left to be bought back, if any in one category shall first be accepted, in proportion to the
Equity Shares tendered over and above their entitiement in the Buy Back by shareholders
in that category, and thereafter from shareholders who have tendered over and above their
entitiement in other category.

12.6. In accordance with Regulation 9(ix) of the SEBI Buy Back Regulations, in order to ensure
that the same Eligible Shareholder with multiple demat accounts/folios do not receive higher
entitement under Small Shareholder category, the Equity Shares held by such Eligible
Shareholder with a common Permanent Account Number (*PAN") shall be clubbed together
for determining the category (Small Sharehelder or General) and entitiement under the Buy
Back. In case of joint shareholding, the Equity Shares held in cases where the sequence
of PANs of the joint shareholders is identical shall be clubbed together. In case of Eligible
Shareholders holding Physical Shares where sequence of PAN is identical and where the
PANs of all joint shareholders are not available, the Registrar to the Buy Back will check
the sequence of the names of the joint shareholders and club together the Equity Shares
held in such cases where the sequence of the PANs and the name of the joint shareholders
are identical. The shareholding of institutional investors like mutual funds, insurance
companies, foreign institutional investors/ foreign portfolio investors etc. with common
PAN shall not be clubbed together for determining their entitiement and will be considered
separately, where these Equity Shares are held for different schemes/ sub-accounts and
have different demat account nomenclature based on information prepared by Registrar to
the Buy Back as per the shareholder records received from the depositories. Further, the
Equity Shares held under the category of ‘clearing members’ or ‘corporate body margin
account’ or ‘corporate body-broker' as per the beneficial position data as on the Record
Date with common PAN are not proposed to be clubbed together for determining their
entilement and will be considered separately, where these Equity Shares are assumed to
be held on behalf of clients.

The participation of the Eligible Shareholders in the Buy Back is voluntary. Eligible
Shareholders may opt to participate, in part or in full, and receive cash in lieu of the
Equity Shares accepted under the Buy Back, or they may opt not to participate and enjoy
a resultant increase in their percentage shareholding, after the completion of the Buy
Back, without any additional investment. Eligible Shareholders may tender a part of their
entitement. Eligible Shareholders also have the option of tendering additional shares (over
and above their entitlement) and participate in the shortfall created due to non-participation
of some other Eligible Shareholders, if any. If the Buy Back entitlement for any shareholder
is not a round number, then the fractional entitlement shall be ignored for computation of
entittement to tender Equity Shares in the Buy Back.

12.8. The maximum tender under the Buy Back by any Eligible Shareholder cannot exceed the
number of Equity Shares held by the Eligible Shareholders as on the Record Date. In case
the Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender
Equity Shares through that demat account cannot exceed the number of Equity Shares
held in that respective demat account.

12.9. The Equity Shares tendered as per the entittement by the Eligible Shareholders as well
as additional Equity Shares tendered, if any, will be accepted as per the procedure laid
down in the SEBI Buy Back Regulations. Eligible Shareholders will receive a letter of
offer along with a tender/ offer form indicating the entitiement of the equity shareholder for
participating in the Buy Back. Eligible Shareholders who have registered their email ids with
the depositories / the Company, shall be dispatched the Letter of Offer through electronic
means. If Eligible Shareholders wish to obtain a physical copy of the Letter of Offer, they
may send a request to the Company or Registrar at the address or email id mentioned in
this Public Announcement.

12.10. Detailed instructions for participation in the Buy Back (tender of Equity Shares in the Buy
Back) as well as the relevant schedule of activities will also be included in the Letter of Offer
to be sent in due course to the Eligible Shareholders as on the Record Date.
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Process and Methodology for Buy Back

The Buy Back is open to all Eligible Shareholders/ beneficial owners of the Company,
holding Equity Shares either in physical and/or dematerialized form as on the Record Date,
Any person who does not hold equity shares of our Company on the Record Date will not
be eligible to participate in the Buy Back and shares tendered by such person(s) shall be
rejected.

The Buy Back shall be implemented using the “Mechanism for acquisition of shares through
Stock Exchange” notified vide SEBI Circulars and following the procedure prescribed in the
Act and the SEBI Buy Back Regulations, and as may be determined by the Board (including
the Buy Back Committee authorized to complete the formalities of the Buy Back) and on
such terms and conditions as may be permitted by law from time to time.

For implementation of the Buy Back, the Company has appointed Emkay Global Financial
Services Limited as the registered broker to the Company (the “Company’s Broker") to
facilitate the process of tendering of Equity Shares through the stock exchange mechanism
for the Buy Back and through whom settlements on account of the Buy Back would be made
by the Company. The contact details of the Company’s Broker are as follows:

Emkay Global Financial Services Limited
7" Floor, The Ruby,

Senapati Bapat Marg,

Dadar - West, Mumbai - 400 028
Maharashtra, India

Tel: +91 22 6612 1212

Email: ahl.buyback@emkayglobal.com
Website: www.emkayglobal.com

SEBI Registration No.: INZ000203933

CIN: L67120MH1995PLC084899

The Company has requested BSE to be the designated stock exchange ("Designated
Stock Exchange / Stock Exchange”) to provide the separate acquisition window
(“Acquisition Window") to facilitate placing of sell orders by Eligible Shareholders who
wish to tender Equity Shares in the Buy Back. The details of the platform will be specified
by the Designated Stock Exchange from time to time. The Company / Registrar to the Buy
Back shall provide the entitlement of Eligible Shareholder to Indian Clearing Corporation
Limited ("Clearing Corporation”).

In the event Seller Member(s) are not registered with the Designated Stock Exchange
(i.e. BSE) or if the Eligible Shareholders do not have any stock broker then that Eligible
Shareholders can approach any stock broker registered with the BSE (with whom they do
not have an account) and can make a bid by using quick unique client code ("UCC") facility
through that stock broker registered with the BSE after submitting the details as may be
required by the stock broker to be in compliance with the SEBI Buy Back Regulations. In
case Eligible Shareholders are not able to bid using UCC facility through any other stock
broker registered with the Designated Stock Exchange, then the Eligible Shareholders
may approach Company's Broker, to bid by using UCC facility after submitting requisite
documents as required to complete the know your client ("KYC") requirements.

At the beginning of the tendering period, the order for buying Equity Shares shall be placed
by the Company through the Company's Broker, During the tendering period, the order for
selling the Equity Shares will be placed in the Acquisition Window by Eligible Shareholders
through their respective stock brokers ("Seller Member(s)") during normal trading hours
of the secondary market. The Seller Members can enter orders for Equity Shares held by
Eligible Shareholders in dematerialised form and physical form. In the tendering process,
the Company's Broker may also process the orders received from the Eligible Shareholders
after the Eligible shareholder have completed their KYC requirement as required by the
Company's Broker.

The reporting requirements for non-resident shareholders under Reserve Bank of India,
Foreign Exchange Management Act, 1999, as amended and any other rules, regulations,
guidelines, for remittance of funds, shall be made by the Eligible Shareholder and/ or the
Seller member through which the Eligible Shareholder places the bids,

Further, the Company will not accept shares tendered for Buy Back which under restraint
order of the court/ any other competent authority for transfer /sale and/or the title in respect
of which is otherwise under dispute or where loss of share certificates has been notified to
the Company and the duplicate share certificate have not been issued either due to such
request being under process as per the provisions of law or otherwise. The Company will
not Buy Back Equity Shares, which are locked-in or non-transferable, until the pendency
of such lock-in, or until the Equity Shares become transferable, as applicable, during the
period between the date of opening and closing of the Buy Back Offer.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the
dematerialized form:

a) Eligible Shareholders who desire to tender their Equity Shares in the electronic/
dematerialized form under Buy Back would have to do so through their respective
Seller Member by giving the details of Equity Shares they intend to tender under the
Buy Back.

The Seller Member would be required to place an order/ bid on behalf of the Eligible
Shareholders who wish to tender Equity Shares in the Buy Back using the Acquisition
Window of the Designated Stock Exchange. For further details, Eligible Shareholders
may refer to the circulars issued by Designated Stock Exchange or Clearing
Corporation.

The details of the settlement number under which the lien will be marked on the Equity
Shares tendered for the Buyback will be provided in a separate circular {o be issued by
Stock Exchanges and/or the Clearing Corporation.

The lien shall be marked by the Seller Member in the demat account of the Eligible
Shareholders for the shares tendered in tender offer. Details of shares marked as lien in
the demat account of the shareholder shall be provided by the depositories to Clearing
Corporation. In case, the Shareholders demat account is held with one depository and
clearing member pool and Clearing Corporation account is held with other depository,
shares shall be blocked in the shareholders demat account at source depository during
the tendering period. Inter Depository Tender Offer (“IDT”) instructions shall be initiated
by the shareholders at source depository to clearing member or Clearing Corporation
account at target depository. Source depository shall block the shareholder's securities
{i.e. transfers from free balance to blocked balance) and send IDT message to target
depository for confirming creation of lien. Details of shares blocked in the shareholders
demat account shall be provided by the target depository to the Clearing Corporation.

For custodian participant orders for dematerialized Equity Shares, early pay-in is
mandatory prior to confirmation of order/ bid by custodians. The custodian participant
shall either confirm or reject the orders not later than closing of trading hours on the
last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to
be rejected. For all custodian participant confirmed orders, any order modification shall
revoke the custodian confirmation and the revised order shall be sent to the custodian
again for confirmation.

Upon placing the bid, the Seller Member(s) shall provide Transaction Registration Slip
(“TRS") generated by the Stock Exchange’ bidding system to the Eligible Shareholder
on whose behalf the bid has been placed . TRS will contain details of order submitted
like bid ID No., application number, DP ID, client ID, number of Equity Shares tendered,
etc. In case of non-receipt of the completed tender form and other documents, but lien
marked on Equity Shares and a valid bid in the exchange bidding system, the bid by
such Eligible Shareholder shall be deemed to have been accepted.

The Eligible Shareholders will have to ensure that they keep the depository participant
("DP") account active and unblocked, in case of releasing of lien on Equity Shares due
to rejections or due to non — acceptance of Equity Shares under the Buy Back. Further,
Eligible Shareholders will have to ensure that they keep the bank account attached with
the DP account active and updated to receive credit remittance due to acceptance of
Buy Back of Equity Shares by the Company. In case the Clearing Corporation is unable
to make the direct payment into Eligible Shareholders demat linked bank account then
the respective payment will be made to their Seller Member for further depositing into
Eligible Shareholders account,

b)

c)

d)

e)

9)

13.10. Procedure to be followed by Eligible Shareholders holding Equity Shares in the Physical

form:

a) Al Eligible Shareholders holding the Equity Shares in physical form shall note that
in accordance with the proviso to regulation 40(1) of the SEBI Listing Regulations
(notified by the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) (Fourth Amendment) Regulations, 2018), read with SEBI's
press release dated December 3, 2018, transfers of securities shall not be processed
unless the securities are held in the dematerialized form with a depository with effect
from April 1, 2019. However, in accordance with the SEBI circular no. SEBI/HO/CFD/
CMD1/CIR/P/2020/144 dated July 31, 2020, the Eligible Shareholders holding Equity
Shares in the physical form are allowed to tender their Equity Shares in the Buy Back
provided that such tendering shall be as per the provisions of the SEBI Buy Back
Regulations and terms provided in the letter of offer.

Eligible Shareholders who are holding Equity Shares in physical form and intend
o participate in the Buy Back will be required to approach their respective Seller
Members along with the complete set of documents for verification procedures to be
carried out including the (i) original share certificate(s) (ii) valid share transfer form(s)
(i.e., form SH-4) duly filled and signed by the transferors (i.e. by all registered Eligible
Shareholders in same order and as per the specimen signatures registered with the
Company) and duly witnessed at the appropriate place authorizing the transfer in
favour of the Company (iii) self-attested copy of the Eligible Shareholder's PAN Card
(iv) the Tender Form duly signed (in case the Equity Shares are in joint names, the
Tender Form must be signed by all Eligible Shareholders in the same order in which
they hold the Equity Shares) and (v) any other relevant documents such as power
of attorney, corporate authorization (including board resolution/ specimen signature),
notarized copy of death certificate and succession certificate or probated will, if the
original shareholder has deceased, etc., as applicable. In addition, if the address of
an Eligible Shareholder has undergone a change from the address registered in the
Register of Members of the Company, such Eligible Shareholder would be required
to submit a self-attested copy of address proof consisting of any one of the following
documents: valid Aadhar Card, Voter Identity Card or Passport.

Based on the documents mentioned in paragraph above, the concerned Seller Member
shall place the bid on behalf of the Eligible Shareholder holding Equity Shares in
physical form who wishes to tender Equity Shares in the Buy Back using the Acquisition
Window of the Designated Stock Exchange. Upon placing the bid, the Seller Member
shall provide a TRS generated by the Designated Stock Exchange’ bidding system to
the Eligible Shareholder. TRS will contain the details of order submitted like Folio No.,
application no., Certificate No., Distinctive No., number. of Equity Shares tendered etc.

After placing the bid, the Seller Member of the Eligible Shareholder has to deliver the
onginal share certificate(s) and documents (as mentioned in paragraph 13.10 (b) above
along with TRS either by registered post or courier or hand delivery to Registrar to the
Buy Back (at the address mentioned at paragraph 15 below) on or before the Buy Back
closing date. The envelope should be superscribed as "Ashiana Housing Limited — Buy
Back 2023". One copy of the TRS will be retained by Registrar to the Buy Back and it
will provide acknowledgement of the same to the Seller Member! Eligible Shareholder.

Eligible Shareholder holding Equity Shares in physical form should note that physical
Equity Shares will not be accepted unless the complete set of documents are
submitted. Acceptance of the physical Equity Shares for the Buy Back shall be subject
to verification as per the SEBI Buy Back Regulations and any further directions issued in
this regard. The Registrar to the Buy Back will verify such bids based on the documents
submitted on a daily basis. The verification of the original share certificate(s) shall be
completed on the date of receipt by the Registrar to the Buy Back. Once the Registrar
to the Buy Back confirms the bids, it will be treated as "confirmed bids’.

All documents as mentioned above, shall be enclosed with the valid Tender Form,
otherwise the Equity Shares tendered will be liable for rejection. The Equity Shares
shall be liable for rejection on the following grounds amongst others: (i) If there is
any other company’s equity share certificate(s) enclosed with the Tender Form instead
of the Equity Share certificate(s) of the Company; (i) If the transmission of Equity
Shares is not completed, and the Equity Shares are not in the name of the Eligible
Shareholders:; (iii) If the Eligible Shareholders tender Equity Shares but the Registrar to
the Buy Back does not receive the Equity Share certificate(s); (iv) In case the signature
on the Tender Form and Form SH-4 does not match as per the specimen signature
recorded with Company/ Registrar to the Buy Back.

In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematerialization, such Eligible Shareholders should ensure that the process of getting
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the Equity Shares dematerialized is completed well in time so that they can participate in

the Buy Back before the closing of trading hours on the date of closing of Buy Back.

For Equity Shares held by Eligible Shareholders, being non-resident shareholders:

i. Eligible Shareholders, being non-resident shareholders (excluding Foreign
institutional investors/foreign portfolio investors) shall also enclose a copy of the
permission received by them from RBI, if applicable, to acquire the Equity Shares
held by them.

ii. In case the Equity Shares are held on repatriation basis, the non-resident
sharehoider shall obtain and enclose a letter from its authorised dealer / bank
confirming that at the time of acquiring such Equity Shares, payment for the same
was made by the non-resident shareholder from the appropriate account (e.g. non-
resident external account) as specified by RBI in its approval. In case the non-
resident shareholder is not in a position to produce the said certificate, the Equity
Shares would be deemed to have been acquired on non-repatriation basis and in
that case the non-resident shareholder shall submit a consent letter addressed to
the Company, allowing the Company to make the payment on a non-repatriation
basis in respect of the valid Equity shares accepted under the Buy Back.

iii. If any of the above stated documents (as applicable) are not enclosed along with the
Tender Form, the Equity Shares tendered under the Buy Back are liable to be rejected.

Modification/ cancellation of orders will be allowed during the tendering period of the Buy
Back. Multiple bids made by a single Eligible Shareholder shall be clubbed and considered
as “one" bid for the purpose of acceptance.

The website of the Designated Stock Exchange shall display only confirmed bids and
accordingly, the cumulative quantity tendered shall be made available on the website of the
Designated Stock Exchange (i.e. www.bseindia.com) throughout the trading sessions and
will be updated at specific intervals during the tendering period.

Method of Settlement
Upon finalization of the basis of acceptance as per the SEBI Buy Back Regulations:

a) The settlement trades shall be carried out in the manner similar to settlement of trades
in secondary market.

The Company will pay the consideration to the Company's Broker which will transfer
the funds pertaining to the Buy Back to the Clearing Corporation’s bank accounts
as per the prescribed schedule. For Equity Shares accepted under the Buy Back,
the Clearing Corporation will make direct funds payout to the respective Eligible
Shareholder's bank account linked to the demat account. If Eligible Shareholders'
bank account details are not available or if the funds transfer instruction is rejected by
Reserve Bank of India/an Eligible Shareholder's Bank, due to any reason, then such
funds will be transferred to the concemed Seller Members settiement bank account for
onward transfer to their respective shareholders.

In case of certain types of Eligible Shareholder i.e., NRI, foreign clients, etc. where
there are specific RBI and other regulatory requirements pertaining to funds pay-out,
which do not opt to settle through custodians, the funds pay-out would be given to their
respective Seller Members settlement bank account for onward transfer to the Eligible
Shareholders. For this purpose, the client type details would be collected from the
Registrar to the Buy Back whereas funds payout pertaining to the bids settled through
custodians will be transferred to the settlement bank account of the custodian, each
in accordance with the applicable mechanism prescribed by BSE and the Clearing
Corporation from time to time.
The Equity Shares bought back in demat form would be transferred directly to the
demat account of the Company opened for Buy Back ("Company Demat Account”)
provided it is indicated by the Company's Broker or it will be transferred by the
Company’'s Broker to the Company Demat Account on receipt of the Equity Shares
from the clearing and settlement mechanism of the Designated Stock Exchange.
The Eligible Shareholders will have to ensure that they keep the DP account active and
unblocked, in case of releasing of lien on Equity Shares due to rejections or due to non
— acceptance of Equity Shares under the Buy Back. Further, Eligible Shareholders will
have to ensure that they keep the bank account attached with the DP account active
and updated to receive credit remittance due to acceptance of Buy Back of Equity
Shares by the Company.
Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered
by the Eligible Shareholders, lien on such shares would be released by the Clearing
Corporation and shall become free in the respective Eligible Shareholder's DP account.
In the case of inter-depository, the Clearing Corporation will cancel the excess or
unaccepted shares in target depository. The source depository will not be able to
release the lien without a release of Inter Depository Tender (IDT) Offer message from
target depository. Further, release of IDT message shall be sent by target depository
either based on cancellation request received from the Clearing Corporation or
automatically generated after matching with Bid accepted detail as received from
the Company or the Registrar to the Buyback. Post receiving the IDT message from
target depository, source depository will cancel/ release excess or unaccepted block
shares in the demat account of the Eligible Shareholder. Post completion of tendering
period and receiving the requisite details viz,, demat account details and accepted
bid quantity, source depository shall debit the securities as per the communication/
message received from target depository to the extent of accepted bid shares from
Eligible Shareholder’'s demat account and credit it to Clearing Corporation settlement
account in target depository on settlement date.
Any excess physical Equity Shares pursuant to proportionate acceptance/rejection will
be returned back to the Eligible Shareholder directly by the Registrar to the Buy Back.
The Company is authorized to split the share certificate and issue a new consolidated
share certificate for the unaccepted Equity Shares, in case the Equity Shares accepted
by the Company are less than the Equity Shares tendered in the Buy Back by Eligible
Shareholders holding Equity Shares in the physical form.
i) The Company’s Broker would also issue a contract note to the Company for the Equity
Shares accepted under the Buy Back.
j)  Eligible Shareholders who intend to participate in the Buy Back should consult their
respeclive Seller Member for any cost, applicable taxes, charges and expenses
(including brokerage) Stamp duty etc., that may be levied by the Seller Member
upon the Eligible shareholders for tendering Equity Shares in the Buy Back
(secondary market transaction). The Buy Back consideration received by the Eligible
Shareholders, in respect of accepted Equity Shares, could be net of such costs,
applicable taxes, charges and expenses (including brokerage) and the Company
accepts no responsibility to bear or pay such additional cost, charges and expenses
(including brokerage and/ or stamp duty) incurred solely by the Eligible Shareholders.
The Seller Member(s) would issue contract note to Eligible Shareholders for the Equity
Shares accepted under the Buy Back.

The Equity Shares lying to the credit of the Company’s Demat Account and accepted in
physical form will be extinguished in the manner and following the procedure prescribed in
the SEBI Buy Back Regulations.

Compliance Officer

The Board at their meeting held on July 12, 2023 appointed Mr. Nitin Sharma, Company
Secretary and Compliance Officer of the Company, as the compliance officer for the
purpose of the Buy Back ("“Compliance Officer”). Investors may contact the Compliance
Officer for any clarifications or to address their grievances, if any, during office hours i.e.
10.00 a.m. to 5.00 p.m. on all working days except Saturday, Sunday and public holidays
till the closure of the Buy Back, at the following address:

Mr. Nitin Sharma

Company Secretary and Compliance Officer

Ashiana Housing Limited

Registered Office: 5F Everest, 46/C, Chowringhee Road Kolkata,

West Bengal 700071

Correspondence Address: 304, Southern Park, Saket District Centre,

Saket, New Delhi - 110 017

Phone No.: +91 011-42654265

Email Id: investorrelations@ashianahousing.com, Website:www.ashianahousing.com

Registrar to the Buy Back / Investor Service Centre

In case of any queries, Eligible shareholders may also contact the Registrar to the Buy
Back, during office hours i.e. 10.00 a.m. to 5.00 p.m. on all working days except Saturday,
Sunday and public holidays till the closure of Buy Back, at the following address:

BEETAL

BEETAL FINANCIAL & COMPUTER SERVICES PRIVATE LIMITED
Contact Person: Punit Kumar Mittal

Regd. Off.: Beetal House, 3" Floor, 99 Madangir, Behind Local Shopping Centre,
New Delhi - 110062

Tel.: 011-29961281-83, 26051061, 26051064

Fax: 011-29961284

Investor Grievance Email: info@beetalfinancial.com

Email: beetal@beetalfinancial.com., beetalrta@gmail.com

Website: www.beetalfinancial.com

SEBI Regn. No.: INROOD000262

Validity Period: Permanent

CIN: U67120DL1993PTC052486
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Manager to the Buy Back

Embay

Your success s our success

EMKAY GLOBAL FINANCIAL SERVICES LIMITED
Contact Person: Mr. Deepak Yadav/ Mr. Pranav Nagar
Regd. Off.: The Ruby, 7th Floor, Senapati Bapat Marg,
Dadar-West, Mumbai - 400028, Maharashtra

Tel. No.: +91 22 66121212,

Fax No.: +91 22 66121355

Email id: ahl.buyback@emkayglobal.com;

Website: www.emkayglobal.com

SEBI Regn. No.: INM000011229;

Validity Period: Permanent

CIN: L67120MH1995PLC084899

Director’s Responsibility

As per Regulation 24(i) (a) of the SEBI Buy Back Regulations, the Board of Directors of
the Company (“Board”) accepts responsibility for the information contained in this Public
Announcement and confirms that this Public Announcement contains true, factual and
material information and does not contain any misleading information.

This Public Announcement is issued under the authority of the Board in terms of the
resolution passed by the Board on July 12, 2023 and by the Buy Back Committee on
July 13, 2023.

sd/-

Mr. Vishal Gupta
Managing Director
DIN:

1

For and on behalf of the Board of Directors of Ashiana Housing Limited
sd/- sd/-

| Mr. Nitin Sharma
Company Secretary and Compliance Officer
(ICSI Membership No.: A21191)

Mr. Varun Gupta
Director
DIN: 01666653

00097939

Date ; July 13, 2023
Place: New Delhi
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: {A Government of India Enterprise) VIHAR, OVERHEAD TANK: DELHI-110052
Regd. Office: 43, Balasundaram Road, Coimbatore 641018.Phone: 0422 - 2240109 Khanij Bhavan, 10-3-311/A, Castle Hills, Masab Tank, Hyderabad - 500 023, o2 Tel:27303265, Email id. projectwater9@gmail.com - e & o
Website: www.magnacast.com | Email: info@magnacast.com Corporate Identity Number (CIN) : L13100TG1958G01001674 ol : ’ projectwaterz@gmar.
Invitation for Expression of Interest (EOI) N.I.T.No. 017(2023-24) |
NOTICE TO SHAREHOLDERS .- . ‘ . —S— Amount. Earnest Tender Date of . Last date/time of sub- Tender 1D
DearMember(s), NMOC Limited Invites EOI (Expression of Interest) from interested overseas No Name of Work | “Putto | Moncy | Fees(Rs)| Releaseof | mission of tender
o . » . , " parties interested in procuring Iron Ore from its mines located in the states of Tender = (Rs.) (non- Tender in through
1. Notice is hereby given that the 33" Annual General Meeting (“AGM”) of the Company will be held on Saturday, 26 Chhattisgarh & Kamataka refundable)| €- procurement e- procurement
August, 2023 at 03.30 PM (IST) through Video Conference (“VC”)/ Other Audio Visual Means (“OAVM”) facility to transact The EOld tind d'. Eliaibility Criteri bavisiiod and doiniaadaa | solution solution |
the business as set out in the Notice which will be circulated for convening the AGM. In compliance with the applicable provisions 2 ACUHTSIE MGONG IGRNHY.SRena caq , ge YR g aovnnase b—Installation-of-two-nos—Reverse-Osmosis-(R-0)-plants—Lump——40,000- 500 11.07.2023 01.08.2023 2023-DIB-
of the Companies Act, 2013 and rules framed thereunder and the SEBI (Listing Obligations and Disclosure Requirements) after registering on NMDC v'/ebsne h't’t‘ps.:.nmdcportals.nde.CO.lnfl %tuﬁiplzisncz;oczhOJ}I;:'Z?:gﬂ?;afs?;f%glgF%lT?zzlsgiz o upto 03:00 M 24362
Regulations, 2015 read with General Circular(s) dated 5" May 2020 read with Circulars dated 8" April, 2020, 13" April, 2020, 15" nmdctender or MSTC Website https://www.mstcecommerce.com/| | "5 "0 ——] ) el | e | - =4
\June, 2020’ 281h September, 2020’ 318! Decembel’, 2020, 13th Janual'y, 2021, 14th December, 2021’ 5th May, 2022 and 28th eprochomellnmd,cl'o,rcpp Portal https:‘f‘(eprocuregovu\,’epub“sh"app : INOTCT ANy Turtner dIIlCIlUIIl.CIlL/LU‘ITlgCIlU m Mmadc 1 tnis INT'H WILH DC uploaded dand Cail O1ly 0C SCC1 OI1 WCDSILG
December, 2022 issued by the Ministry of Corporate Affairs (“VCA Circular(s)’) and Circulars dated 12" May 2020, 15" January Any corrigendum to the above invitation will be uploaded on these websites. http://govtprocurement.delhi.gov.in
2021, 13" May, 2022 & 5" January, 2023 issued by the Securities and Exchange Board of India (“SEBI Circular’), the Company For further clarifications, Shri K Sreedhar, DGM (Commercial), NMDC Limited ISSUED BY P.R.O. (WATER) Sd/-
has decided to conduct the AGM through VC/ OAVM facility without the physical presence of the Members ata common venue. may be contacted through email: ksreedhar@nmdc.co.in Advt. No. J.S.V...89. (2023-24 (Narl‘;;‘ Ilf““})agVDI“‘;ga“)
2. The Notice of the 33rd AGM and the Annual Report for the year 2023, including the Financial Statements for the year Executive Director (Commercial) “STOP CORONA: WEAR MASK, FOLLOW PHYSICAL DISTANCING, MAINTAIN HAND HYGIENE (Proj) W-

ended 31" March, 2023 (“Annual Report”) will be sent only by e-mail to all those members, whose e-mail addresses are
registered with the Company/RTA or with their respective Depository Participants (‘Depository”), in accordance with the MCA|
Circular(s) and the SEBI Circular as mentioned above. Members can join and participate in the 33 AGM through VC/OAVM

facility only. The instructions for joining the 33" AGM and the manner of participation in the remote e-voting or casting vote through OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 1 8(7) OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTML
the e-voting system during the 33" AGM are provided in the Notice of the 33" AGM. Members participating through the VC/OVAM ACQUISITION OF SHARES AND TAKE(]VERS) REGULA‘”ONS, 2011 : AS AMENDED, (“SEB| (SAST) REGULAT[ONS“) AND CORRIGENDUM TO
facility shall be counted for the purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.
3. Notice of the 33" AGM and the Annual Report will be made available on the website of the Company i.e., www.magnacast.com and THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF SPICE ISLANDS APPARELS LIMITED
the website of Stock Exchanges in which the Company's equity shares are listed and traded i.e., BSE Limited:
4. Members holding shares in physical form who have not registered their e-mail addresses with the Company / its RTA/ CIN: L17121MH1988PLCO50157
Depository can obtain Notice of the 33° AGM, Annual Report and/or login details for joining the 33 AGM through VC/OAVM facility Registered Office: Unit 3043-3048, 3rd Floor, Bhandup Industrial Estate Pannalal Silk Milis Compound, L.B.S.Marg, Bhandup-West Mumbai Maharashtra - 400078,
including e-voting, by sending scanned copy of the following documents by e-mail to investorscell@magnacast.com: Tel. No. 022-6740 0800; Website: www. \pl eislandsapparelslimited.in
a) Requeste-mail mentioning your name, folionumber and complete address
b) Copy of the Share Certificate (Front & Back) OPEN OFFER FOR ACQUISITION OF UP TO 11,18,000 (ELEVEN LAKHS EIGHTEEN THOUSAND ONLY) EQUITY SHARES OF FACE VALUE OF ¥10/- (INDIAN RUPEES TEN ONLY) EACH (“EQUITY SHARES")
c) Self-attested Scanned copy ofthe PAN Card; and AT A PRICE OF 79/~ (INDIAN RUPEES NINE ONLY) PER EQUITY SHARE, REPRESENTING 26.00% OF THE PAID UP EQUITY AND VOTING CAPITAL OF SPICE ISLANDS APPARELS LIMITED (“TARGET
d) Self-attested scanned copy of any document (Such as Aadhar card, Driving License, Voter ID, Passport) in support of the COMPANY™) FROM THE PUBLIC SHAREHOLDERS BY FOTOSET TRADING PRIVATE LIMITED ("ACQUIRER™) ("OFFER"™ OR “OPEN OFFER")
address of the Members as registered with the Company. This offer opening public announcement and corrigendum to the DPS (“Offer Opening Public Announcement”) is being issued by Pantomath Capital Advisors Private Limited, the manager to the open offer
5. Members holding shares in physical form who have not updated their mandate for receiving the dividends directly in their (“Manager to the Otfer” or “Manager”) for and on behalf of Fotoset Trading Private Limited (“Acquirer”) pursuant to and in accordance with Regulation 18(7) of the Takeover Regulations in respect of the Open
bank account through Electronic Clearing Service (‘ECS/INACH”) or any other means (“Electronic Bank Mandate”), can register Offer.
their Electronic Bank Mandate to receive dividends directly into their bank account electronically, by sending a self-attested This Offer Opening Public Announcement and Corrigendum to the DPS should be read in continuation of, and in conjunction with: {a) the Public Announcement dated April 06, 2023 (“PA"); (b) the Detailed
scanned copy of the cancelled cheque issued by the Banker after implementation of the core banking system, bearing the name of Public Statement that was published in all editions of 'Financial Express’ (English) and Jansatta’ (Hindi), Mumbai edition of ‘Navshakti’ (Marathi) on April 17, 2023 (“DPS™); (c) the Draft Letter of Offer dated
the Member (in case of joint holding, the name of the first holder shall be mentioned in the cheque leaf) in addition to the April 24, 2023 (“DLOF"); and (d) the Letter of Offer dated June 30, 2023 (“LOF")

documents mer]tioned in pa.ra4above bye-mailto investor'scelI@'magnacast.com. , » Capitalised terms used but not defined in this Offer Opening Public Announcement and Corrigendum shall have the meaning assigned to such terms in the LOF.
6. Members holding shares in demat form can update their e-mail address & bank account details by submitting a request to the 1. Offer Price: The Offer Price is 9/- per Equity Share (“Offer Price”). There has been no revision to the Offer Price

concerned depository participant. . . :
A , , , ! 2. Recommendations of the committee of independent directors of the Target Company: The committee of Independent Directors of the Target Company provided their recommendations on the Offer to the
7. Please note that the email ID investorscell@magnacast.com is designated for the purpose of enabling shareholders to obtain Public Shareholders, which was approved and published on July 13, 2023, in the same newspaper in which DPS was published. The committee of independent directors is of the view that the Open Offer is

Notice ofthe 33 AGM, AnnualReportand/ orlogin details forjoining the 33 AGM through VC/OAVM facility including e-voting. . Sgondd : : ; . , .
8 Porlce(:]t teFin nee A thn(l)JZaO ;E)/i% 22 inor;glsvmebalf 2”t?|mlirr]19th eh ods of th roﬁ gr holders w afc' 1' );l;c::l '2?23 V?K'jnti fair and reasonable, as it is in accordance with the provisions of SEBI (SAST) Regulations. However, the committee of independent directors has also recommended that the Shareholders shall independently
- ursuantto Finance Act, : © come © laxabie © hands of the Sharenolders w.e.1. 1StAp a i evaluate the Open Offer and take an informed decision in their best interest.

Company is required to deduct tax at source (“TDS”) from dividend paid to the Members at the prescribed rates in the Income Tax
Act, 1961 (“the IT Act”). For the prescribed rates for various categories, conditions for Nil/ Preferential TDS and details / Members of the Committee of Independent Directors 1. Mr. Milind Sitaram Desai
documents required thereof, members are requested to refer to the Income Tax Act, 1961 and Notice of 33° AGM and e-mail | 2. Mr. Neeraj Madhukar Desai

communication sent by the Company/ Registrar & Share Transfer Agent in this regard. In general, to enable compliance with TDS - .
requirements, members are requested to complete and / or update their Residential Status, PAN, Category as per the IT Act by Recommendation on the Open Offer, as to whether the Open Offer | IDC members have reviewed a) PA; b) DPS; c] DLOF; d) LOF;

following the procedure as given below: Is fair and reasonable IDC members have also taken into consideration the following for making the recommendations:
a. Incase of shares held in demat form, members are requested to contact their respective depository participant * The equity shares of the Target Company were infrequently traded on BSE as on the date of the PA and do not come within the meaning
b. in case shares are held in physical form, members are requested send an e-mail along with the requisite details to and definition of ‘frequently traded shares” under clause (j) of sub-regulation (1) of Regulation 2 of the takeover code.
investorscell@magnacast.com. « The offer price of T9/- per Equity Share determined is in line with the parameters as provided under the provisions of Regulation 8(2)
9. Members may kindly note that in the event the Company is unable to pay the dividend to any member by electronic mode, due to | (e) of the Takeover Code.
non-registration of the Electronic Bank Mandate, the Company shall dispatch the dividend warrant to such Members, at the Disclosure of the voting pattern | These recommendations were unanimously approved by the members of IDC.

earliest once the normalcy is restored. Members may also kindly note that the company has fixed Saturday, 19" August, 2023 as

the record date for determining entitiement of members to dividend for the financial year ended 31" March 2023, if approved at the For further details, please see the IDC Recommendation as available on the website of SEBI (www.sebi.gov.in) and the Stock Exchange (www.bseindia.com).

AGM. 3. Other details of the Open Offer:
10.Considering the above, we urge the shareholders to update their e-mail ID, Bank account details & Permanent Account Number a.  The Open Offer is not a competing offer in terms of Regulation 20 of SEBI (SAST) Regulations. Further, there has been no competing offer to this Open Offer.
(PAN) with the Company / Depository Participant to ensure receipt of the Annual Report, dividend and/or any other consideration b.  The LOF dated June 30, 2023 has been dispatched to the Public Shareholders as on the Identified Date (i.e. July 03, 2023) through electronic/ physical mode in accordance with Regulation 18(2) of the SEBI
and other communications from the company. (SAST) Regulations and as described in paragraph 7.3 of the LOF. It is clarified that all the Public Shareholders (even if they acquire Equity Shares and become shareholders of the Target Company after the
The above information is being issued for the information and benefit of all the Members of the Company and is in compliance with the |dentified Date) are eligible to participate in the Open Offer.

MCA Circularfs and the SEBI Circular. ¢. Please note that a copy of the LOF (which inter-alia includes detailed instructions in relation to the procedure for acceptance and settiement of the Open Offer in Paragraph 8 - “Procedure for Acceptance

Sri. N. Krishna Samarai and Settlement of the Offer”, as well as the Form of Acceptance) will also be made available on SEBI's website (www.sebi.gov.in) from which the Public Shareholders can downioad / print a copy of the
A T ) ) | Form of Acceptance in order to tender their Equity Shares in the Open Offer.
Place: Coimbatore Managing Director e : - |
Date - 13.07.2023 DIN: 00048547 d. Incase of non-receipt/ non-availability of the Form of Acceptance-cum-Acknowledgement, the application can be made on plain paper in writing signed by all shareholder(s), stating name, address, number
— ' of shares held, client ID number, DP name, DP ID number, number of shares being tendered and other relevant documents as mentioned in the LOF. Such Public Shareholders have to ensure that their order
is entered in the electronic platiorm to be made available by BSE prior to the date of closure of the Tendering Period, i.e. before July 28, 2023

For Magna Electro Castings Limited

EXIT OFFER ADVERTISEMENT @. In accordance with the Frequently Asked Questions issued by SEBI, “FAQs - Tendering of physical shares in buyback offer/ open offer/ exit offer/delisting” dated February 20, 2020, SEBI Circular no. SEBY
FOR THE ATTENTION OF THE RESIDUAL SHAREHOLDERS OF HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020 and BSE notice no 20200528-32 dated 28 May 2020, shareholders holding securities in physical form are allowed to tender shares in open offer.
J. L. MORISON (| NDI A) LIMITED Howevgr. such tendering shall be as per the provisions of the SEBI (SAST) Regulations. The Eligible.Shareholders who are holding the Equity Shares in physical form and who wish to tender their Equity
?>J e el Corporate Identity Number : L51109WB1934PLC088167; Shares in this Offer shall approach Seiling Broker and submit complete set of documents for verification procedure as mentioned below:
: ISIN : INE430D01015 * The Public Shareholders who are holding the Equity Shares in physical form and who wish to tender their Equity Shares in this Offer shall approach the and submit the following set of documents for
Registered Office : '"Rasoi Court’, 20, Sir R. N. Mukherjee Road, verification procedure as mentioned below:
Kolkata - 700001; Tel. No.: (033) 2248 0114 /5 «  Form of Acceptance cum Acknowledgment duly completed and signed in accordance with the instructions contained therein, by sole/joint shareholders whose name(s) appears on the share
Website : www.jimorison.com; Email: investors@jimorison.com certificate(s) and in the same order and as per the specimen signature lodged with the Target Company.
Contact Person : Mr. Sohan Sarda, Executive Director & CEO «  Original share certificate(s).
This Advertisement dated 13th July, 2023 ("Exit Offer Advertisement") is being issued by Sumedha Fiscal Services *  Valid share transfer deed(s) duly signed as fransferor(s) by the sole/joint shareholder(s) in theé same order and as per specimen signatures lodged with the Target Company and duly witnessed at the
Limited ("Manager” or "Manager to the Offer”), for and on behalf of Rasol Limited and Leaders Healthcare Limited appropnate place.
(collectively referred to as "Acquirers"), members of the promoter and promoter group of J. L. Morison (India) Limited «  Seif-attested PAN Card copy (in case of Joint holders, PAN card copy of all transferors).

("Company”) (as defined under the Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018, as amended ("Promoter Group®)) to the remaining public shareholders of the * Self-attested copy of address proof such as valid Aadhar Gard, Voter 1.D., Passport.

Company ("Residual Shareholders") pursuant to Regulation 27(1)(a) of the Securities and Exchange Board of India = Any other relevant document such as power of attorney, corporate authorization {including board resolution/ specimen signature).

(Delisting of Equity Shares) Regulations, 2021, as amended ("Delisting Regulations®) and in accordance with the 4. Inaccordance with Regulation 16(1) of the SEBI (SAST) Regulations, the DLOF was submitted to SEBI. SEBI issued its observations on the DLOF vide its letter bearing reference no. SEBI/HO/CFD/CFD-RAC-
terms and conditions set out in the Exit Offer public announcement published on 27th May, 2023 ("Exit Offer PA") DCR1/P/OW/2023/26427/1 dated June 28, 2023. These changes have been incorporated in the LOF.

in Financial Express (English - all editions), Jansatla (Hindi - all editions) and Nav Shatki (Marathi - Mumbai edition) 5. Material Updates:

(collectively, the "Newspapers®”) and Exit Letter of Offer dated 2nd June, 2023 ("Exit Letter of Offer”).

: . 2 ; : A : , _ Material Changes:
This Exit Offer Advertisement is in continuation of and should be read in conjunction with the Exit Offer PA and the SR

Exit Letter of Offer. The capitalized terms used but not defined in this Exit Offer Advertisement shall have the same There have been no material changes in refation to the Offer since the date of the PA.
meaning assigned to them in the Exit Offer PA and the Exit Letter of Offer Other key updates and changes in the LOF:
1.  Date of Delisting a) The schedule of major activities of the Offer has been updated on page 2, and consequential updates to the dates mentioned in the LOF.
1.1. Pursuant to BSE Limited notice bearing number 20230526-5 dated 26th May, 2023 ("Final Delisting Approval*), b}  Tendering period changed to July 17, 2023 to July 28, 2023 on page 7 of the LOF.
the trading in the Equity Shares of the Company (Scrip Code: 506522) has been discontinued with effect from c) Promoter Seller replaced with Acquirer on page 10 of the LOF,
2nd June, 2023 (Dats of Discontinuation of Trading’) and the abova refered acrip has: baen delisted from d) SEBI had vide its Adjudication Order Ref. No. ORDER/NH/KL/2022-23/24398-24403 imposed a penalty of INR 10,00,000 in respect of Mr, Ashwin Jamnadas Merchant (Director and Promoter of the

BSE W sliacy f10m O duse; 2029 C R O Delising”). Acquirer), The same was paid by Mr. Ashwin Merchant on 17 April 2023. The same has been included in paragraph 4.17 on page 13 of the LOF,

Z Invitytion'to Residual Sharelioiders to avail the Exit Offer g) It has been confirmed by directors and promoters of the Acquirer that they have not been declared as fugitive economic offender under Section 12 of the Fugitive Economic Offenders Act, 2018 in
2.1. The Exit Letter of Offer along with the exit application form containing the terms and conditions for participation paragraph 4.16 on page 13 of the LOF
of the Residual Shareholders during the period of one year from the Date of Delisting (i.e. 9th June, 2023 to : .
8th June, 2024) ("Exit Window") has been dispalched by the Acquirers to the Residual Shareholders on 5th f)  Foliowing new paragraph added on page 13 of the LOF: \ : e : g
June, 2023. The Exit Letter of Offer has been dispatched to those Residual Shareholders whose names appear 4.18. The Acquirer underfakes that they will not sell the Equity Shares of the Target Company during the "Offer Penod” in terms of Reguiation 25(4) of the Regulations.
in the register of members as on 2nd June, 2023. The Residual Shareholders are requested to avail the Exit 4.19. There is no relationship between the Acquirers and the public shareholder of the Targe! Company.

Offer by tendering their Equity Shares at a price of ¥ 2057.00 per Equily Share ("Exit Price") during the Exit ; P : ; : ; : s
Window and as per the terms set out in the Exit Letter of Offer. g) The details of compliance with listing requirements/ SEBI (LODR) Regulations, 2015 by the Target Company and penalties levied thereunder has been disclosed in sub-paragraph 4 of paragraph 5.15

. : A . ) , on page 16 of the LOF.
s :L,?t?ggﬁgs(f: ?;'esg':;:g??:,d&redg?,zrncgée,&?: :gzrmrgftpg’:ﬁ?cge(E;"ﬁim&' ‘;f‘ ?,f.fg‘ 'é;?%’;f’gf;z ooy Y h)  The process for online Inspection by Public Shareholders has been disclosed in paragraph 10 on page 27 and 28 of the LOF
700019, clearly marking the envelope *J. L. Morison (India) Limited - Exit Offer'. Further, a soft copy of the i) Date of offer opening Public Announcement included i.e. on or before July 14, 2013 in paragraph 10 on Page 28 of the LOF.
Exit Letter of Offer may be downloaded from the website of the Company at wwaw.jimorison.com, the website i) Observation letter from SEBI received dated June 28, 2023 which contain reference number SEBYHO/ CFD/CFD-RAC-DCR1/P /OW/2023/26427/1 included in paragraph 10 on Page 28 of the LOF.

of the Manager to the Offer at www.sumedhafiscal.com and the website of the Registrar to the Offer at 6

syl Status of Statutory and Other Approvals:

To the best of the knowledge of the Acquirer and the PAC, as on the date of this Offer Opening Public Announcement and Corrigendum, there are no statutory or other approvals required to complete the
Shareholders on 11th July, 2023 in ferms of Regulation 27(1)(b) of the Delisting Regulations. The Manager, in Utn<tj:tr|ynnngr?;15acno? :n|d mge Qpenb(t)l(er.(ilt,;:oxx'eve;. any'stattutor:' or otrr)u;r :;ézrqu[ beCﬁmes agghcfatt;:e Eggrf to fco$ple(t;otn_;)f such acquisitions, the Open Offer would also be subject to such other
coordination with the Acquirers, has filed a quarterly progress report with BSE Limited ("BSE") on 12th July, STy OO0 NL AppONa |S) ing Oviained. Figase A0 reter 10 paragrap ginning on page 13 0f the LUK Tor jurther deaiis.

2023 in accordance with Regulation 27(1)(c) of the Delisting Regulations, 7. Revised Schedule of Aclivities:

24. The Manager to the Offer, in coordination with the Acquirers, shall ensure that the rights of the Residual Acllvlty [ Ongmal Day and Date I Revnsed Day and Dale 1
\
|

2.3. For the quarter ended June, 2023, follow-up physical communication and e-mail was sent to the Residual

Shareholders are protected in terms of Regulation 27 of the Delisting Regulations and BSE shall monitor the TR G

compliance of the same Date of Public Announcement | Apri® 06 2023 | Thursday | | Apnl 06 2023 | T_I]yr_sd__ay
: Publication of Detailed Public Statement ‘ April 17, 2023 ' Monday April 17, 2023 Monday
3. P t of ideration to the Residual Sharehold { i
S R G T S S B s Filing of the Letter of Offer with SEBI | April24,2023 | Monday | Aprl24,2023 | Monday |
" ke paymenton a morithy basis, Wi 10 worlkieg Gy eont the shd of 16 Televant calersdar manth (onthly Last date for a Competive Bid# | May10.2023 | Wednesday | May10,2023 | Wednesday
Payment Cycle"). Payments will be made only to those Residual Shareholders who have validly tendered their Date of receipt of the comments on Draft Letter of Offer from SEBI | April 06, 2023 ; Thursday | June 28,2023 = Wednesday |
Equity Shares by following the instructions as set out in the Exit Letter of Offer and receipt of Equity Shares in Identified Date* ‘ April 17, 2023 - Monday | July 03, 2023 Monday
:)hhijgslc';la?:i’_:sn';gztt:c&’:;;d:ﬁ'Zlﬁ;‘;‘i'::;’hi:as‘;ec::s:ﬁ:::ng ;;::Zf;';:fgﬁ;ﬁéﬁi’} (:r;?;:z'f::; Date by W‘hlch Letter of Offer will be dispatched to the Public Shareholders of Target company April 24 2{]_23. . Monday it Julyj p' 20237 | Monday |
Registrar to the Offer. It should be noted that the Acquirers reserve the right to make the payment earlier. tast l;ate ?f a;nouncemem ch?magmg reg;stonesd recommendation by commntee of independent directors of Target Company May 131 22(())22\253 ; W ;ednesday July 13 gg;g | Th;xday
‘ ast date for Revising the Offer Price / Offer Size June 01, . hursday | July 14, ay
If the Residual Shareholders have any query with regard to the Exit Offer, they should consult the Manager to the A : ] | !
Offer or the Registrar to the Offer (details appearing below). Date of Advertisement announcing the schedule of activities for the open offer, status of statutory & other approvals June 01, 2023 Thursday July 14, 2023 Friday
status of unfulfilled conditions (if any), Procedure for tendering acceptances etc.
MANAGER TO THE OFFER REGISTRAR TO THE OFFER 4 t t , ‘ t
Date of opening of the Tendering Period | June 02,2023 | Friday | July17,2023 = Monday
‘ !5 Date of closing ot lhe Tendenng Penod ‘ 7June 15 2023 Thursday | July 28 2023 | Fnday
SUMEDHA Last date of communicating the rejection/ acceptance and completion of payment of consideration or refund of Equity|  June 29, 2023 Thursday August11,2023 | Friday
SUMEDHA FISCAL SERVICES LIMITED C B MANAGEMENT SERVICES (P) LIMITED Shares to the Public Shareholders | | -
Address: 6A Geetanjali, 6th Floor, Address: P-22, Bondel Road, Ddte of post oﬁer adverhsemenl June 22 2023 , Thursday \ August 04, 2023 Friday
8B Middieton Street, Kolkata - 700071 Kolkata - 700019 Date of Post Offer Report to SEBI | July07,2023 | Friday | August22,2023 | Tuesday
CIN: L70101WB1989PLC0O474865 CIN: U74140WB1994PTC062958 . 2 :
Telephone: (033) 2229 8936 / 6813 5900 Telephone: (033) 4011 6700 / 2280 6692 *The Identified Date is only for the purpose of determining the names of the eligible shareholders of the Target Company as on such date to whom the Letter of Offer would be sent. It is clarified that all Public
(E:magi ??'Sf'ng_n?@sum;dfgggﬁa' com gmat': ;ti@Cbm-SINﬁO"S‘ —— Shareholders, (even if they acquire Equity Shares and become shareholders of the Target Company after the Identified Date) are eligible fo participate in this Offer.
W:';s,fm :ﬁ: :\'Jm;d J;gsca,vcom z w‘;’;sﬁo: ;\?‘: &m;i_cgm A T Note: 1. Please note that where last dates are mentioned for certain activities, such activities may happen on or before the respective last dates.
SEBI Registration No.: INM0O00008753 SEBI Registration No.: INROD0003324 2. There is no competing offer to this Open Offer,
Signed on behalf of the Acquirers The Acquirer and its directors in their capacity as directors accept the responsibility for the information contained in this Offer Opening Public Announcement and Corrigendum (other than the information
For and on behalf of the Board of Directors of Rasoi Limited pertaining to the Target Company or the Current Promoter and Promoter Group, which has been obtained from publicly available sources or provided by the Target Company / Current Promoter and Promoter
Sa/ Sa/ Group) and also for the obligations of the Acquirer laid down in the SEBI (SAST) Regulations in respect of the Open Offer.
Naresh Patangi Dr. Sayantan Bandyopadhyay This Offer Opening Public Announcement and Corrigendum is expected to be available on the SEBI website at www.sebi.gov.in.
Executive Director, Company Secretary & Compliance Officer | Executive Director & CEO : & 2 ,
DIN: 05244530 & Membership No: FCS-8112 DIN: 02385312 _Issued on behalf of the Acquirer by the Manager to the Offer 1 Registrar to the Offer |
For and on behalf of the Board of Directors of Leaders Healthcare Limited 4 ' ’
LINKIntime
Pratick Saha Chandra Kumar Murarka ~
Director Director ' ANTOM A TH Py
DIN: 08267528 DIN: 00245236 Capital Aavisors (P) Lid
Place: Kolkata Date: 13th July, 2023 Link Intime India Private Limited

PANTOMATH CAPITAL ADVISORS PRIVATE LIMITED
Pantomath Nucleus House Saki-Vihar Road, Andhen-East,
Mumbai - 400072, Maharashtra, India

Tel. No.: +91 22 61946700;

Fax No.: +91 22 26598690;

Email: punam.thadeshwar@pantomathgroup.com;
Contact Person: Punam Thadeshwar;

: ' ; | Contact Person: Mr. Sumeet Deshpand
_,,‘NICIAL EXPRES_S SERLWY: Na: LT 2110 | SE51 Registration mbor: INRODOOD4055

-y e - ——- e et e et m—— kB

| C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli (West),
| Mumbai - 400 083, Maharashtra , India
| Tel: +918108114949
Fax: + 9122 49186195
' Website: www,linkintime.co.in
| Email: spiceiceland.offer@linkintime.co.in

Place: Mumbai
financialexpress.aom Date: July 14, 2023
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you are in safe hands

ASHIANA HOUSING LIMITED

CIN: L70109WB1986PLC040864

Registered Office: 5F Everest, 46/C, Chowringhee Road, Kolkata, West Bengal-700071
Correspondence Address: 304, Southern Park, Saket District Centre, Saket, New Delhi — 110 017,
Phone No.: +91 011-42654265; Email Id: investorrelations@ashianahousing.com, Website: www.ashianahousing.com
Contact Person: Mr. Nitin Sharma, Company Secretary and Compliance Officer

Amount of
Issue/ | consideration
Date / period No of Equity |acquisition /| (%) (including
of transaction 1yie of stsnmscion Shares sale price | cash, other
(¥) than cash,
etc.)
Transfer of equity shares
o aags" | through gift of Ms. Manju 6,000 Nil Nil
s ' Gupta
Transfer of equity shares
g:_gg_:gggto through gift of Ms. Manju 20,000 Nil Nil
: Gupta |
Transfer of equity shares
| g::ggjggvto through gift of Ms. Manju 11,050 Nil Nil
\ Gupta -
1 Transfer of equity shares
01-04-1997 10| v ioh gift of Ms. Manju 2,000 Nil Nil
31-03-1998
_ Gupta
01-04-1998 to
31-03-1999" _ Purchase . 61,900 4.01| 2,48,219.00
Transfer of equity shares
02-11-1999 through will of Ms. Manju 98,050 Nil Nil
, | Gupta |
03-04-2000  Purchase 1,70,000 525 | 8,92500.00
01-04-1999 to
31-03-2000° | Purchase . 1,00,000 250 | 2,50,000.00
Transfer of equity shares due
11-08-2000 to dissolution of MG Ashiana 91,300 4.37 | 3,98,981.00
 Homes
Gift from Mr, Om Prakash s .
| qu‘a 8,000 Nil Nil
Gift from Mr. Om Prakash . .
Gupta 64,200 Nil Nil |
Gift from Mr. Om Prakash : .
,G,“‘,",a : sl 1,32.600 Nil Nil |
(('3-;1‘6 ::r;>m Om Prakash Gupta 705 Nil Nil
05-12-2002 —
Gift from Mr, Om Prakash 17950 Nil Nil
 Gupta '
Gift from Mr. Om Prakash ) i
| Gupta 2,000 Nil NI|V |
Gift from Mr. Om Prakash : .
Gupta St 1,77.500 Nil Nil |
Gift from Mr. Om Prakash 2| .
 Gupta 1,845 Nil ‘ Nil
17-09-2005 Gift from Mr, Om Prakash 80.221 Nil Nil
| Gupta |
01-03-2008  Bonus Allotment 27,55,802 NA. | N.A.
Purchase 3,500 25.80 |  90,300.00
Purchase 750 27.06 |  20,295.00 |
Purchase 1,100 30.51 33,561.00
' 08-12-2008 — e ~ =1
| Purchase 600| 2967| 17.802.00]
| Purchase 1,200] 30.05| 36,060.00
Purchase 527 31.94| 1683238
S Purchase 2,200 34.27 75,394.00
VA Purchase 100 3500,  3,500.00
Purchase 1,540 37.72 58,088.80
19-12-2008  Purchase 50 | 38.00 | 1,900.00
31122008 Purchase 480|  3584| 17.203.20]
| 02-01-2009 Purchase 145l 36.93 5,354.85
05-01-2009 | Purchase 1450 |  39.09| 56,680.50
| 04-04-2009  Purchase 2,283 | 26.66 | 60,864.78
06:02-2009 | Purchase 1435| 2654 3808490
09-02-2009 Purchase 2,122 26.95 57.187.90
11-02-2009 Purchase 500 28.15 14,075.00
Purchase 1,389 | 33.99 47,212.11
| 27-03-2009 H—— gl I B —————
| Purchase 2500|  3094| 77.350.00
Purchase 1,000|  3057| 30570.00
31-03-2009 —— ey
§ Purchase 870 | 30.93 |  26,909.10
1 09-04-2009 | Purchase 698 31,55 | 22,021.90
20-04-2009 | Purchase 1000  3795| 37.950.00]
1721-04-2009 | Purchase 250 38.10 9,5625.00 .
| 12-06-2009 | Purchase 4 586 61.91| 2,83,919.26
15-06-2009 Purchase 8,792 62.44 | 54897248
16-06-2009 Purchase 2,500 6245 | 1,56,125.00
22-06-2009  Purchase 6,441 59.91 | 3,85,880.31
| 23-06-2009  Purchase 8,065 58.03 | 4,68,011.95 ‘
|24-06-2009 | Purchase 2300|  59.90| 137.770.00
| 27-10-2009 | Purchase 81.093| 9942806234715
28-10-2009  Purchase 7 1,000 i 99.42 99,421.00 |
01-11-2010 | Gift to Mr. Varun Gupta (14,6286) | Nil Nil
23-08-2012 Purchase 50,636 150.00 | 75,95.400.00
13:08-2013 | Purchase _S02) 198.00| 99,396.00
| 05-08-2013  Purchase 1,800 200.72 | 3,64,896.00
13-09-2013 | Purchase 28| 20240| 586720
Purchase 4,024 | 202.40 | 8,14,457.60
18-10-2013 —————— | I ] BT
{Purchase 2251| 202.40) 4.55.602.40
25.10-2013 Subdivision of 40.45,204 equity shares of face value of INR 10 each into
2,02,26,020 equity shares of face value of INR 2each
Purchase 18,000 45.91 | 8,26,345.23
29-10-2013 e 2dd ] ol
Purchase 1,000 4546 | 45459.88
| 06-04-2016  Gift to Mr. Vishal Gupta (195) | Nil | Nil
23-06-2020  Purchase 59,500 51.60 ] 30,70,200.00
Total 2,03,04,325 |

# Since specific details of acquisitionAransfer of equity shares are nol available, aggregate
details of acquisition/transfer of equity shares during the financial year are provided.

Varun Gupta
Amount of
Issue/ | consideration
Date / period No of Equity |acquisition /| (¥) (including
of transaction IYpS Bl tenasction Shares sale price | cash, other
(4] than cash,
etc.)
Transfer of equity shares
01-04-1991 1o . ‘ . .
31-03-1992¥ through gift of Ms. Manju 6,000 Nil Nil
Gupta
Transfer of equity shares
01-04-1992 1o | through gift of Ms. Manju 20,000 Nil Nil
31-03-1993*  Gupta |
Purchase 20,000 1.58 31,600.00
Transfer of equity shares
30-08-1997 through gift of Ms. Manju 1,800 Nil Nil
Gupta
01-04-1999 to
31.03-2000" Purchase 750 2.00 1,500.00
Transfer of equity shares
01-11-1999 through will of Ms. Manju 1,07.500 Nil Nil
Gupta
01-04-1999 to
31-03-2000" Purchase 80,000 2.50 | 2,00,000.00
| Purchase 65,000 525 | 3,41,250.00
| 03-04-2000 - ' 1
Purchase 2,00,000 425| 8,50,000.00
Transfer of equity shares due |
11-08-2000 to dissolution of MG Ashiana 87,700 436 | 3,82,372.00
Homes
30-03-2001 Purchase 300 2.00 600.00
gm from Mr. Om Prakash 2.43.820 Nil Nil
upta
W22 [omtomwr OmPrakash | |
ift from Mr. Om Prakas ’ .
Gupta 2,32,600 Nil | Nil
Gift from Mr. Om Prakash . 4
Gupta 35,900 Nil Nil
Gift from Mr. Om Prakash . !
17-09-2005 Gupta 1,000 Nil Nil A
Gift from Mr. Om Prakash . .
| Gu e W
| 01-03-2008  Bonus Allotment 27,56,175 i N.A. | NA. |
Contd...

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ | 3. Maximum amount required for Buy Back, its percentage of the total paid up Equity
BENEFICIAL OWNERS OF THE EQUITY SHARES OF ASHIANA HOUSING LIMITED FOR Share capital and free reserves and the source of funds from which Buy Back would
THE BUY BACK OF EQUITY SHARES THROUGH TENDER OFFER. be financed

THIS PUBLIC ANNOUNCEMENT (THE “PUBLIC ANNOUNCEMENT") IS BEING MADE | 3.1. The maximum amount required under the Buy Back will be upto ¥ 55 Crores (Rupees Fifty

PURSUANT TO THE PROVISIONS OF REGULATION 7(i) OF THE SECURITIES AND Five Crores only) excluding transaction costs incurred or to be incurred for the Buy Back,

EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS being 7.23% and 7.32% of the aggregate of the total paid-up Equity Share capital and

AMENDED (THE “SEBI BUY BACK REGULATIONS"”) AND CONTAINS THE DISCLOSURES free reserves of the Company based on the latest standalone and consolidated audited

AS SPECIFIED IN SCHEDULE Il TO THE SEBI BUY BACK REGULATIONS READ WITH financial statements of the Company respectively as at March 31, 2023 (being the date

SCHEDULE | OF THE SEBI BUY BACK REGULATIONS. of the latest available audited standalone and consolidated financial statements of the

OFFER FOR BUY BACK OF UPTO 18,27,242 (EIGHTEEN LAKHS TWENTY SEVEN Company).

THOUSAND TWO HUNDRED AND FORTY TWO) FULLY PAID-UP EQUITY SHARES OF 3.2. The Buy Back would be made 90t of free reserves of the Company. The payments shall

FACE VALUE OF ¥ 2/- (RUPEES TWO ONLY) EACH OF ASHIANA HOUSING LIMITED be made out of the Compa.nys Curl‘erjl Surplus and/or cash balances and/or current

(“EQU'TY SHARES”" OR “SHARES”). AT A PRICE OF ¥ 301/- (RUPEES THREE HUNDRED investments and/or cash available from internal resources of the Company (and not from

AND ONE ONLY) PER EQUITY SHARE PAYABLE IN CASH FOR AN AGGREGATE AMOUNT any borrowed funds) and on such terms and conditions as the Board may decide from time

OF UPTO ¥ 55 CRORES (RUPEES FIFTY FIVE CRORES ONLY), EXCLUDING EXPENSES to time at its absolute discretion. The Company confirms that it has got sufficient source to

INCURRED OR TO BE INCURRED FOR THE BUY BACK, WHICH REPRESENTS 7.23% pay-off the consideration towards the Buy Back and would not borrow funds for the said

AND 7.32% OF THE AGGREGATE OF COMPANY’'S FULLY PAID-UP EQUITY SHARE purpose.

CAPITAL AND FREE RESERVES AS PER THE LATEST AUDITED STANDALONE AND | 3.3. The Company shall transfer a sum equal to the nominal value of the Equity Shares bought

CONSOLIDATED FINANCIAL STATEMENTS AS ON MARCH 31, 2023 RESPECTIVELY, back through the Buy Back to the Capital Redemption Reserve Account and details of such

THROUGH THE TENDER OFFER ROUTE PROCESS USING THE STOCK EXCHANGE transfer shall be disclosed in its subsequent audited financial statement.

MECHANISM, ON A PROPORTIONATE BASIS FROM ALL THE EQUITY SHAREHOLDERS/ 4. Buy Back Price at which shares are proposed to be bought back and basis of

BENEFICIAL OWNERS OF THE EQUITY SHARES OF THE COMPANY AS ON THE RECORD determining the Buy Back Price

DATE (“BUY BACK” OR “BUY BACK OFFER"). 4.1. The Equity Shares of the Company are proposed to be bought back at the Buy Back Price

Certain figures contained in this Public Announcement, including financial information, of ¥ 301/- (Rupees Three Hundred and One only) per Equity Share. The Buy Back Price

have been subject to rounding-off adjustments. All decimals have been rounded off to has been arrived at after considering various factors including but not limited to the volume

two decimal points. weighted average prices of the Equity Shares traded on the BSE Limited ("BSE") and the
National Stock Exchange of India Limited ("NSE") where the Equity Shares are listed, the

1. Details of the B"y Back Oﬁe'f and Buy ‘Back‘ Price - . ) ) net worth of the Compgny, price earnings ratio, impact on other ﬁ:ancial parameters and

1.1. The Board of [3:rectors of Ashuena Hqusmg Limited ( Qompany. ), atits meel.mg held on the possible impact of Buy Back on the earnings per share.
ét:rn12;12(;2!1%(tl?eoar?vgg:\gz?s);catmg ggoggda?%ci ;’étgr'?;eaﬁglthd:rs: : /?iisa%?éan?:vgiotzz 42. The Buy Back Price represents a premium of i) 59.38% and 58.08% over the volume
of thg Co)r’npanies Xct 2013 (“Act”), the Corﬁpai:\ies'(Share Capital and%pebenturgs) Rules weighted avernge markgt price of‘the SOy SIATES. Off BSE and NS.E IHSpacively,
2014 the Companie's (Managemént and Administration) Rules, 2014, the Companieé during the one month period prgcedlng June 26, 2023 (the date of intimation to”the Stock
(Mee'tings of Board and its Powers) Rules, 2014 including any'amem.iments statutory Exchanges for the Board Meeting to consider the propogal of the Buy Back), i) 50.79%
modifications or re-enactments thereof, for tﬁe time being in force and in oompfiance with SN050. 22 % over ihe volume Welghind avaraoR erke! price of e Equly Shiarss on B.SE
the SEBI Buy Back Regulations or thé Securities and Exchange Board of India (Listing and NSE respectively, for two weeks preceding June 26, 2023 (the date of intimation to
Obligations and Disclosure Requirements) Regulations, 2015, as amended, ("SEBI Listing t.h e Stock Exchanges for the Board Meeﬁng to consider the proposal of the Buy Back),
Regulatione”) and subject to such other approvals er'misslo'ns Gfaarte én R e i) 51.45% and 51.87% over the closing prices on BSE and NSE respectively as on July 12,

eg P . pQ > P s 2 r P! 2023 (the date of Board meeting approving the Buy Back, and vi) 303.27% and 305.50%
of Securities and Exchange Board of India ("SEBI"), the BSE Limited ("BSE") and National . . 2
Stock Exchange of India Limited ("NSE") on which the Equity Shares of the Company 0. the; Gompany s bookvalue per: Equity Shares of X 74.54) and X:74.23/- Iéspectvely,

: o = pre buy back, based on the latest standalone and consolidated audited financial statement
are listed (BSE and NSE together are referred as “Stock Exchanges"), Reserve Bank of of the Company as at March 31, 2023
India (“RBI") and/or other authorities, institutions or bodies (together with SEBI and RBI, A ' . )
the *‘Appropriate Authorities™), as may be necessary, and subject to such conditions, 4.3. The Board / Buy Back Committee may, 1 (one) working day prior to the Record Date,
alterations, amendments and modifications as may be prescribed or imposed by them while increase the Buy Back Price and decrease the number of Equity Shares proposed to be
granting such approvals, permissions, consents and exemptions which may be agreed, bought back under the Buy Back, such that there is no change in the Buy Back Size.
Board of Directors of the Company ("Board"), which term shall be deemed to include any | 5. Maximum number of shares that the Company proposes to Buy Back
members of the Board, which the Board may constitute/ authorise lo exercise its powers 5.1. The Company proposes to Buy Back Equity Shares upto 18,27,242 (Eighteen Lakhs
{the "Buy Back Committee”) approved the proposal to Buy Back the Equity Shares, for Twenty Seven Thousand Two Hundred And Forty Two), which is within 25% of total number
an amount not exceeding ¥ 55 Crores (Rupees Fifty Five Crores only), excluding any of outstanding Equity Shares of the Company, representing 1.78% of the total number of
expenses incurred or to be incurred for the Buy Back viz. brokerage costs, fees, turnover Eqmty Shares in the total pa|d up Equity Share capital of the Company as on March 31.
charges. taxes such as securities transaction tax and goods‘and services tax (if any), tax on 2023. The Buy Back is proposed to be completed within 12 (twelve) months of the date of
distributed mqotme on dB(;Jy Batikh. stamp duly'.f advisorz fe;s. f_ulin% feet:‘i puglic Iann{(’)uncement Board Meeting approving the proposed Buy Back.
expenses, printing and dispatch expenses, if any, and other incidental and related expenses
and charges etc.g(“Transaction Costs") (such amount hereinafter referred to as the "Buy 6.- ‘Mathad to ba adapted for the Buy Back
Back Size"), being 7.23% and 7.32% of the aggregate of the total paid-up Equity Share 6.1. The method to be adopted for the purpose of Buy Back‘ shall be through the tender offer
capital and free reserves of the Company based on the latest standalone and consolidated route through Stock Exchange mechanism as prgscnbeq under the SEBI Buy Back
audited financial statements of the Company respectively as on March 31, 2023, at a buy Regulations and circulars lssueq the'reunder. uncludl'ng the “Mechanism for acquu§|tuon of
back price of ¥ 301/- (Rupees Three Hundred and One only) per Equity Share ("Buy Back shares through Stock Exchange” notified by SEBI Carcu!ars or such other mechanism, for
Price”), payable in cash, from the shareholders/beneficial owners of the Equity Shares of the Buy Back through tender offer route, as may be applicable.
the Company as on July 28, 2023 ("Record Date") ("Eligible Shareholders’), through | 7. Details of shareholding of Promoter and Promoter Group, Directors, Key Managerial
the tender offer route, on a proportionate basis as prescribed under the SEBI Buy Back Personnel, Directors of Promoter /Promoter Group, where Promoter / Promoter Group
Regulations. is a company and Person in Control of the Company and details of transactions in

1.2. The Buy Back is subject to receipt of any approvals, permissions and sanctions of statutory, the Equity Shares
regulatory or governmental authorities as may be required under applicable laws, including | 7.1. The aggregate shareholding, of the Promoter and Promoter Group, Directors, Key
SEBI and the Stock Exchanges. Managerial Personnel, Directors of Promoter Group, where Promoter Group is a company

1.3. The Buy Back will be undertaken on a proportionate basis from the Eligible Shareholders and Person in Control of the Company as on the date of the Board Meeting, being July 12,
as on the Record Date provided that 15% (fifteen percent) of the number of Equity Shares 2023, is as follows:
proposed to be bought back or number of Equity Shares entitled as per the shareholding of
small shareholders as defined in the SEBI Buy Back Regulations (“Small Shareholders”)
as on the Record Date, whichever is higher, shall be reserved for the Small Shareholders.

1.4. The Buy Back Size is 7.23% and 7.32% of the total paid-up Equity Share capital and free Sr. Name Category No. of Equity % Holding
reserves of the Company based on the latest standalone and consolidated audited financial No. Shares held
statements of the Company respectively as at March 31, 2023 (being the date of the latest 1. | Ankur Gupta Promoter 2.03.04,325 19.84

s izailzblg‘ausd:ed sta?;aloge and consolidateduﬁnlgr:ci:l st?rt]emszinti oEf th: Company). __i.h‘i_v_arunaip?a _—Prbm & o Mé_z:s? g | 79_.8?

5. e Equity Shares of the Company are currently listed on the Stock Exchanges. w

1.6. The Buy Back shall be undertaken on a proportionate basis from the Eligible Shareholders 3, [Nishal Gupta | Evomaer 1:40,99.340 | 1378
through the tender offer process prescribed under the SEBI Buy Back Regulations. 4. | Rachna Gupta  Promoter Group 62,10,485 | 6.07
Additionally, the Buy Back shall be implemented by the Company using the “Mechanism for 5. | OPG Realtors Limited  Promoter Group 17.38.285 1.70
acquisition of shares through stock exchange” as specified by SEBI vide circular bearing ‘_‘”Tt‘i """""""""""""""""""""" T 5 2‘6"!‘.,"8':,‘16 6 125
number CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular bearing A Yo | ! itz | ozl
number CFD/DCR2/CIR/P/2016/131 dated December 9, 2016 and circular bearing number
SEBI/HO/CFD/DCRIIICIR/P/2021/615 dated August 13, 2021 and circular bearing number
SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023, including any amendments Sr. No. of Equi !
thereof ("SEBI Circulars™). In this regard, the Company has requestengSEyto provide the No i Category Shares gel:iy % Holding
separate acquisition window to facilitate placing of sell orders by the Eligible Shareholders L\ :
who wish to tender Equity Shares in the Buy Back. For the purposes of the Buy Back, L anshaI e ’ Me.magmg Du.reclolr A0S Loid
BSE will be appointed as the designated stock exchange (“Designated Stock Exchange”). 2. | Ankur Gupta Joint Managing Director 2,03,04,325 ‘ 19.84 |
Once the Buy Back is concluded, all Equity Shares purchased by the Company in the Buy 3. | Varun Gupta | Whole Time Director 2,03,06,281 \ 19.84
Back will be extinguished in terms of the SEBI Buy Back Regulations. 4. |Vikash Dugar | Chief Financial Officer 12.750 0.01

1.7. In terms of the SEBI Buy Back Regulations, under tender offer route, the Promoter and _ o N = I T
Promoter Group have an option to participate in the Buy Back. The details of Promoter and Exceptas stated above, none of the Directors or Key Managerial Personnel of the Company
Promoter Group participation in the Buy Back has been detailed in Clause 8 of this Public holds any Equity Shares in the Company.

Announcement. hareholding o© irectors o© he Promote

1.8. Further, under the Act, the number of Equity Shares that can be bought back during the Company:
financial year shall not exceed 25% of the total number of paid up Equity Shares of the (Br] T T No. of Eauitv | =
Company. Accordingly, the number of Equity Shares that can be bought back during the | r. Name ’ Category 0. of Equity % Holding
financial year cannot exceed 2,55,88,024 (Two Crores Fifty Five Lakhs Eighty Eight Thousand I_!lo _ | — _ Shares held | i |
and Twenty Four) Equity Shares being 25% of 10,23,52,099 (Ten Crores Twenty Three Lakhs | 4 i Ankur Gupta ] Director of OPG Realtors Ltd. 2,03,04,325 19.84
Fifty Two Thousand and Ninety Nine) Equity Shares of face value of ¥ 2/- (Rupees Two * ,

Onl‘;) each, being the outstandixg nuaner of);ully paid up Equity Shares of the Company as [_?._}qu;g_G_u_p_!g;_l Director of OPG Realtors Lid. 2,03,06,281 19.54
on March 31, 2023. The Company proposes to Buy Back up to 18.27,242 (Eighteen Lakhs ’ 3. ! Vishal Gupta | Director of OPG Realtors Ltd, 1,40,99,340 13.78
Twenty Seven Thousand Two Hundred and Forty Two) Equity Shares, which is within the - - -
aforesaid limit and represents 1.78% of the total number of Equity Shares in the total paid up Except as stated above, none of the Directors of Promoter / Promoter Group, where
Equity Share capital of the Company as on the date of Public Announcement. Promoter / Promoter Group is a Company, holds any Equity Shares in the Company.

1.9. Pursuant to the proposed Buy Back and depending on the response to the Buy Back, | 7.2. Except as stated below, no Equity Shares of the Company have been purchased/sold by
the voting rights of the Promoter and Promoter Group in the Company may increase or Promoters and Promoter Group, Director, Key Managerial Personnel, Directors of Promoter
decrease from their existing shareholding in the total Equity Share capital and voting rights Group, where Promoter Group is a company and of persons who are in control of the
in the Company. The Promoters of the Company are already in control over the Company Company during the period from six months preceding the date of the Board Meeting at
and therefore such further increase or decrease in voting rights of the Promoters will not which the Buy Back was approved, being July 12, 2023:
result in any change in control over the Company. " e

1.10. Participation in the Buy Back by Eligible Shareholders may trigger tax on distributed income numger Minimum Maximum
in India and such tax is to be discharged by the Company as per the procedure laid down sr. of Equity | Nature of | price of the Date of price of the Date of
in the applicable provisions of the Income Tax Act, 1961 read with any applicable rules No. Name Shares | transaction | purchases/ minimum purchases/ ma_ximum
framed thereunder. The transaction of Buy Back is subject to securities transaction tax purchase sell (%) price sell (%) price (¥)
in India. Participation in the Buy Back by non-resident Eligible Shareholders may trigger I sell
capital gains tax in the hands of such shareholders in their country of residence. In due
course, Eligible Shareholders will receive a letter of offer, which will contain a more detailed 1. | Vikash | 12,750 | Purchase 151.50 | March 28, | 170.00 March
note on taxation. However, in view of the particularized nature of tax consequences, the Dugar . (NSE) . 2023 (NSE) | 31, 2023 |
Eligible Shareholders are advised to consult their own legal, financial and tax advisors prior ) . ) -
to participating in the Buy Back. 8. Intention of the Promqter and Promoter Group and Persons in Control of the

1.11. The Buy Back from Eligible Shareholders who are persons resident outside India, including Company to tender Equity Shares for Buy Back
the foreign portfolio investors, erstwhile overseas corporate bodies and non-resident | 8.1. In terms of the SEBI Buy Back Regulations, under the tender .offer route, the Promoter
Indians, members of foreign nationality, etc. if any, shall be subject to such approvals if, and and Promoter Group of the Company have an option to participate in the Buy Back. In
to the extent necessary or required from the concemed authorities including approvals from this regard, all Promoters and Promoters Group of the Company vide their letters dated
the RBI under the Foreign Exchange Management Act, 1999, as amended and the rules, July 12, 2023, have expressed their intent to participate in the Buy Back and offer an
regulations framed thereunder and Income Tax Act, 1961 including rules and notifications Equity Shares maximum up to such number of shares which is equal to their respective
issued thereunder, as applicable, if any and such approvals shall be required to be taken shareholding in the Company as under:
by such non-resident sharehf)lders.. N ' . . No. of i Nocof

1.12. The Compaq'y has outstanding facnlmesfdeb@ wuth. Ignders. As per Regulapon 5(i)(c) and Sr. N ok Equity Equity Shares intended
Schedule I(xii) of the SEBI Buy Back Regulations, it is confirmed that there is no breach of No. ame ategory Shares that may be offered
dors on i Bisy Bk hea bece cotanad DY R Carpay RO e e By B

u i y Y. : ‘ e SRy < ez

1.13. A copy of this Public Announcement is available on the website of the Company at | ta A [‘_KQ[_@}JP[?” : Promotes + £03,024.440 20304325!
www.ashianahousing.com, the website of the Manager to the Buy Back 2. | Varun Gupta Promoter 2,03,06,281 _2“-9}06-2314‘
https:/iwww.emkayglobal.com/offer-documents.aspx and is expected to be available 3. | Vishal Gupta Promoter 1,40'99.340] 1,40,99,340
on the SEBI website www.sebi.gov.in and on the website of the Stock Exchanges at TR SRREE Y, IR T 2T
www.nseindia.com and www.bseindia.com during the period of the Buy Back. 4. |Ra 9!)_']{*}_5_!1_912{_.__ — Emo_le_r_ercﬂgs_gw‘t%\ 62,10.485

2. Necessity of the Buy Back 5. | OPG Realtors Limited | Promoter Group | 17,38,285 \ 17,38,285
The Buy Back is being proposed by the Company to return surplus funds to the Eligible Total 6,26,58,716 | 6,26,58,716
Shareholders, which are over and above its ordinary capital requirements and in excess of | g > petails of the date and price of acquisition of the Equity Shares held by the Promoter and
any current investment plans, in an expedient, efficient and cost effective manner. The Buy Promoter Group, are given below:

Back would increase the shareholder’s value and would also help the Company in fulfilling
the following objectives: A. Ankur Gupta

2.1. The Buy Back will help the Company to return surplus cash to its shareholders holding
Equity Shares broadly in proportion to their shareholding, thereby, enhancing the overall Sy coelsmol I"m °'|°“
yBHNTy (O the Srareno ers, Date / period of No of Equity |acquisition /| (2) (includin

2.2. The Buy Back, which is being implemented through the tender offer as prescribed under transaction Type of transaction Shargs sgle price | cash, oth«g
the SEBI Buy Back Regulations, would involve allocation of 15% of the number of Equity ) than cash
Shares proposed to be bought back to Small Shareholders, The Company believes that etc.) .
this reservation of 15% for Small Shareholders would benefit a large number of public P - .
shareholders, who would get classified as "Small Shareholder™; g:gg:ggg‘}o Purchase 20.000 197 25.400.00

2.3. The Buy Back may help in improving return on equity due to reduction in the equity base, B | |
thereby leading to long term increase in shareholder value; 01-04-1988 1o Transfer of equity shares ‘

2.4. The Buy Back will help in achieving an optimal capital structure. 3 1:03: 10ag¢ | through gift of Ms. Manju 25,000 Nil Nil

The Buy Back gives an option to the shareholders holding Equity Shares of the Company, to Gupta

either (i) choose to participate and get cash in lieu of Equity Shares to be accepted under the ~01-6;-1§91}o' E—

Buy Back Offer or (ii) choose to not participate and enjoy a resultant increase in their percentage 31-03-1992* Purchase 12,000 1.58 18,960.00

shareholding, post the Buy Back Offer, without additional investment.
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9.15. The ratio of the aggregate of secured and unsecured debts owed by the Company after the

MG OF el Buy Back shall not be more than twice its paid-up Equity Share capital and free reserves,
rart COMUNRION : WG/ conaiaertion based on the latest available, audited standalone and consolidated financials of the
Date / period . No of Equity |acquisition /| (%) (including Date / period of No of Equity  acquisition / | (%) (including :
S st Type of transaction Sharis sale price | cash, other G Type of transaction Sharas sale price | cash, other Company as on March 31, 2023, v{hichever sets out the Iowgr amount.
® than cash, ® than cash, 9.16. The Company shall transfer from its free reserves or securities premium account and/or
etc.) etc.) such sources as may be permitted by law, a sum equal to the nominal value of the Equity
St : Shares purchased through the Buy Back to the capital redemption reserve account and the
furchasa 2,506 2?@ 74’403'.1}... gu'ﬂ :raom Mr. Om Prakash 50,000 | Nil Nil details of such transfer shall be disclosed in its subsequent audited financial statements;
Purchase 530 29.72 15,751.60 = | 9.17. The Board resolution approving the Buy Back will be valid for a maximum period of one year
08-12-2008 | Purchase 804 30.91| 24,851.64 g::‘p{?m Mr. Om Prakash 19,600 Nil Nil W8 take of g tha lord ol (e Sich iandecd period as ey L panitad
' nder the Act or the ack Regulations or ropriate Authorities);
Purchase 628 3216 20,196.48 Gift from Mr. Om Prakash 4B TR it ot okt buykb megu y lIIZe eAppl s Led) d will
Puichase 3000 3299 32 990.00 Evia m Mr. Om Prakas 40,000 Nil Nil .18, notebeq:;tl)c'i forarreeizS ::ng cet ack by ompany w compuisonly extinguis and wi
u . v ’ . .
Purchase 2.835 35.31 100.103.85 05-12-2002 Gift from Mr. Om Prakash 25000 i Nil Nil 9.19. The Company shall not directly or indirectly purchase its own shares or other specified
{ Gupta . ' securities:
15-12- P 4 % 14,524, ‘ - . - - y
o »b—l—’!Chase 2t 3: 5:— - 94—255 gg~ Gift from Mr. Om Prakash ‘ ) : a) through any subsidiary company including its own subsidiary companies; and
| Purchase 2,500 37.8 S, Gupta 500 | Nil Nil b) through any investment company or group of investment companies;
19-12-2008 | Purchase 930 37.18 34,577.40 Gift from Mr. Om Prakash 9.20. The Equity Shares bought back by the Company will be extinguished and physically
| Purchase 2.300 37.87 87.101.00 Gupta ’ 200 | Nil Nil destroyed in the manner prescribed under the SEBI Buy Back Regulations and the
17-12-2008 - ' Act within 7 (Seven) working days of the date of payment of consideration to Eligible
| Purchase 1,460 37.18| 54.282.80 17-09.2005 | ©ift from Mr. Om Prakash 55,000 Nil Nil Shareholders who have tendered the Equity Shares under the Buy Back Offer;
19-12-2008 Purchase 1,931 38.03 73,435,93 Gupta ; 9.21, As per Regulation 24(i)(e) of the SEBI Buy Back Regulations, the Promoter and Promoter
22.12-2008 | Purchase 1.000 37.77 37.770.00 01-03-2008 | Bonus Allotment _ 1§,§_¢1,_Q7_§_i NA. | N.A. Group.. and/or their associa.les, shall not deal in the Equity Shares or other speciﬂed
‘ Purchase 2527 | 26.46 66.864.42 securities of the Company either through the Stock Exchanges or off-market transactions
12-02-2009 | Purchase 440 28.40 12,496.00 - 1 : LS (including inter-se transfer of Equity Shares among the Promoter and Promoter group) from
13-02-2009 | Purchase 100 28.00 2,800.00 Purchase 1135 ; 30.70 34,844.50 the date‘of the u?::aard rgsol:tion till the date of closing of the Buy Back Offer, other than
Purchase 450 | 27.90| 12,555.00 participation in uy Back;
1Ceene ’Az_urzase 7‘53 - 225‘2)3 leggg Purchase 700 | 2072 |  20804.00| | 9-22. The statements contained in all the relevant documents in relation to the Buy Back shall be
urchase . ,£390. 15-12-2008 . — true, material and factual and shall not contain any misstatements or misleading information;
18-02-2009 | , . ; . .
Purchase 311 2083| 9277.13 Purchase 2,626 | 31.53| 82.797.78| | 923 The Company shall Buy Back the Equity Shares held in physical form from Eligible
19-02-2009 | Purchase 1,000 2998 29 980.00 Purchase 527 | 32.00| 16,864.00 Shareholders in terms of SEBI circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated
| : : S Purchase 2800 | 35.00 | 98,000.00 July 31, 2020;
20-02-2009 | Purchase 82 29.70 2,435.40 Purchase 1515 | 3706 | 5750940 | 924 The Buy Back shali not result in delisting of the Equity Shares from the Stock Exchanges;
24-02-2009  Purchase 450 29.77 13,396.50 | 7' 7' ' 9.25. The Buy Back would be subject to the condition of maintaining minimum public shareholding
26022000 | Punase | o] zs000| | |z2rezmes (S T T L I
‘ | . 091. .26. As per Regulation 5(i)(c) and Schedule I(xii) of the uy Back Regulations, it is
02:00:2008 | Purchace 190 £0:%) 650,00 Purchase 80 37.00 2.960.00 confirmed that there is no breach of any covenants as per the lenders agreements on the
Purchase 955 30.00 28,650.00 26-12-2008 | loans taken and the consent of the lenders on the Buy Back has been obtained by the
03-03-2009 ?Purchase 340 oo 13.—1—7 500 | Purchase 24 : 37.60 902.40 Company;
T 29-12-2008 | Purchase 109 | 37.76 4.115.84 | | 9.27, The Company will not Buy Back out of the proceeds of an earlier issue of the same kind of
04-03-2008 | Purchase. 20 29.25 877.50 30-12-2008 | Purchase 2,000 | 37.36 74,720.00 shares or same kind of other specified securities.
19:09:2009. [Forchase il 2000 S0.000.90 01-01-2009 | Purchase 3611 36.38| 131366.18|  10. Confirmations from the Board
24-03-2009 Purchase 250 28.95 7,237.50 Bichasa 1690 | 29.45 49.770.50 10.1. The Board of Directors of the Company has confirmed that it has made a full enquiry into the
25.03-2009 | Purchase 300 29.05 8.715.00 16-03-2009 . . - affairs and prospects of the Company and after taking into account the financial position of
: ' A Purchase 850 29.77 | 25,304.50 the Company and also considering all contingent liabilities, the Board has formed the opinion:
31-03-2009 | Purchase 300 29.82|  8,946.00 17-03-2009 | Purchase 3,660 28.47 | 1.04.200.20 a) That immediately following the date of the Board Meeting held on July 12, 2023
21-04-2009 Purchase 603 37.83 22,811.49 20-03-2009 Purchase 1680 | 30.00 50.400.00 approving the Buy Back, there will be no grounds on which the Company will be found
22-04-2009  Purchase 3,000 39.07 1,17,210.00 | unabie to pay its debts;
24-03-2009 | Purchase 995 | 28.55| 28,407.25 b) That as regards the Company’s prospects for the year immediately following the date
23-04-2009 | Purchase 149 | 39.97|  5955.53 05-05-2009 | Purchase 1,500 | 39.78| 59,670.00 of the Board Meeting held on July 12, 2023 approving the Buy Back, and having regard
27-04-2009 Purchase 2,000 40.00 80.000.00 06-05-2009 Purchase 1.066 | 38.60 41.147.60 to Board's intentions with respect to the management of the Company's business
! - ! - — during that year and to the amount and character of the financial resources which will,
05-05-2009 | Purchase 106 40.00 4,240.00 11-05-2009 Purchase 2,000 | 40.00 | 80,000.00 in the Board's view, be available to the Company that year, the Company will be able
07-05-2009  Purchase 500 40.00|  20,000.00 T Purchase 535 l 40.00 | 21,400.00 to meet its liabilities as and when they fall due and will not be rendered insolvent within
16-06-2009 | Purchase 4,500 62.14 | 2,79.630.00 10-06-2009 | Purchase 1,750 | 3946 | 69.055.00 ; ? pfenod of t:ne year fm; date gf ::e BBoar:, l:eet‘mi; appttov-ng the tB‘t:y !IBE';'::t )
‘ S : e c) In forming the opinion aforesaid, the Board has taken into account the liabilities as |
17-06-2009 | Purchase 7,738 61.52| 4,75918.72 11-06-2009 | Purchase 10,000 | 60.59 | 6,05,900.00 the Company is being wound up under the provisions of the Companies Act, 1956 or
Purchase 8,910 60.25| 5,36,827.50 12-06-2009 | Purchase 6,000 | 61.29 | 3,67,740.00 the Companies Act, 2013 and the Insolvency and Bankruptcy Code, 2016 (including
19-06-2009 prospective and contingent liabilities).
 Purchase 10,151 60.94 | 6,18.601.94 16-06-2009 | Purchase 300 6225| 1867500| | . o 4d S R R T e S S
2 ‘ ‘ . Report addressed to the Board of Directors by the Company's Auditors on
22:06-2003. | Purthase 1,200 0100 73,800.00 24-06-2009 | Purchase 850 58.50 | 49,725.00 Permissible Capital Payment and Opinion formed by Directors regarding Insolvency
27-10-2009 | Purchase 36,81 108.12| 39,80,018.00 27-10-2009 | Purchase 93,684 | 100.17 | 93,84.326.28 | | 11.1. The text of the Report dated July 12, 2023 received from B. Chhawchharia & Co, Chartered
Q1-11.201Q Gift from Mf- \ﬁshal Gupta 11.530 Nil an 01-11-2010 Gift of equity shares to (11.530) | Nl Nil gg‘countants, Statutory Auditors of the Company, addressed to the Board is reproduced
01-11-2010 | Gift from Mr. Ankur Gupta 14,626 Nil Nil Mr. Varun Gupta i O
23-08-2012 | Purchase 51,364 | 150,00 77,04,600.00 5004015 | Fiechane 50000,  150.00 | 75.00.000.00
13-08-2013 | Purchase 570|  199.74| 1,13,851.80 DT8R | Eciase e A
05-09-2013 | Purchase 1,665 199.74 | 3,32,567.10 11092013 | urchase 0001  :200:85] #1,20,510.00
11-09-2013 | Purchase 355| 19974 70,907.70 ruliiose £169) o008y 20 30025
B Purchase 200 199.74| 39,948.00 13-09-2013 Purchass 1-00} oA L AL I(r)\ 3 i
Birchass 100 199 74 19.974.00 Purchase 45 | 200.85 9,038.25 As:‘ oar:'i of L |ref.tor:éd
~ T T Purchase 2511 20257 | 508653.27 s O,
18-10-2013 | Purchase 1,886 20190 | 3,80.783.40 18-10-2013 Burch e ; o] e oa e 304, Southern Park
Purchase 3724| 20190 7,51.875.60 P”-'cha” e e Saket District Centre,
23-10-2013 | orehase ok R )l Purzh:: 3600|  227.65] 8202000 zaketé:“ew e
B L ur { ‘ : ,20,260. ear Sirs,
Eurchase o0 21.90] 8.19.6/0,00 Subdivision of 28,086,166 equity shares of faée value of INR 10 each into ’ - - ; :
| = : ; 26-10-2013 2,0, 1. This Report is issued in accordance with the terms of our engagement letter dated
25-10-2013 gl")gd:gs;%% ::zt?t: 2&2'2 seg;' }go:hzﬁj sec:)ffflaNo; ;aégi: fINR 10 each into 1,40,30.830 equity shares of face value of INR 2 each July 10, 2023 with Ashiana Housing Limited (hereinafter the “Company”).
S - Gift from Mr. Varun Gupta 3,315 | Nil Nil 2. In connection with the proposal of the Company to buy back its equity shares in
' 06-04-2016
06-04-2016  Gift to Mr. Vishal Gupta (3,315) Nil Nil z Gift from Mr. Ankur Gupta 195 | Nil Nil pursuance of the provisions of Section 68 and 70 of the Companies Act, 2013
23-06-2020 | Purchase 61,456 51.63| 31,72973.28 ¢ (the “Act”) and Securities and Exchange Board of India (Buy-back of Securities)
e ‘ 0308283 23-06-2020 | Purchase 65,000 | 51.65 | 33,57.250.00 Regulations, 2018, as amended (the “SEBI Buy Back Regulations”), and in terms
ota dued A Total 1,40,99,340 of the resolution passed by the Board of Directors of the Company at its meeting held

on July 12, 2023, we have been engaged by the Company to perform an reasonable
assurance engagement on the Statement of permissible capital payment towards
buyback of equity shares (the “Statement”), which we have initialled for identification
purposes only.

# Since specific details of acquisition/transfer of equify shares are not available, aggregate
details of acquisition/transfer of equity shares during the financial year are provided.

C. Vishal Gupta

# Since specific details of acquisition/transfer of equity shares are not available, aggregate
delails of acquisition/transfer of equily shares during the financial year are provided,

D. Rachna Gupta

Amount of oot ot Board of Directors Responsibility for the Statement
_ Issue/ | consideration lssue/ |consideration 3. The preparation of the Statement is the responsibility of the Board of Directors of
Date / period of Type of transaction No of Equity | acquisition / | (¥) (including Date of No of Equity ' acquisition / | (%) (including the Company, including the preparation and maintenance of all accounting and other
transaction Shares sale price | cash, other transaction Type of transaction Shares sale price | cash, other relevant supporting records and documents. This responsibility includes the design,
® than cash, @ than cash, implementation and maintenance of internal control relevant to the preparation and
‘ etc.) etc.) presentation of the Statement and applying an appropriate basis of preparation; and
01-04-1987 to | , making estimates that are reasonable in the circumstances.
-01-04-1988* EACTss 7000 450 21,200:00 Cinlical i, Z::c;haseM TR L j 21 A00.00 4. The Board of Directors are responsible to make a full inquiry into the affairs and to form
05-12-2002 ift from Mr. Om Prakas 3.29 685 | Nil Nil an opinion as specified in clause (x) of Schedule | to the SEBI Buy Back Regulations
t Furchase 190 10:00 1.000.00 Gupta * on reasonable grounds and that the Company will not, having regard to its state of
Issued pursuant to scheme 01-03-2008 Bonus Allotment 8.87,212 N.A. NA. affairs, will not be rendered insolvent within a period of one year from the date of board
01-04-1991 10 | of amalgamation between A P T e e N D meeting and in forming the opinion, it has taken into account the liabilities (including
31-03-1992" | Ashiana Housing Finance 38,000 - - 25-10-2013 6; 10“2;'2 v Gee ?‘}u'ty o |ares ?IN?ROZV ”: oA prospective and contingent liabilities) as if the Company were being wound up under
India Limited and Woodburn IOV OQUED- SaTes Oriace v o o the provisions of the Act or the Insolvency and Bankruptcy Code, 2016. The Board
- Commercial Limited E. OPG Realtors Limited of Directors are also responsible for ensuring that the Company complies with the
01-04-1993 to 5 6 — I requirements of the Act and SEBI Buy Back Regulations.
Purchase 1 J .000. Amount of ;
31-03-1994° Issue / Auditor’s Responsibility
consideration : . e _—
Purchase 3,600 200 7.200.00 Date of No of Equity acquisition / 5. Pursuant to the requirements of the SEBI Buy Back Regulations, it is our responsibility
¢ Pu 5 o o G o050 transaction Type of transaction Shares sale price R&(:hm":‘&g to provide reasonable assurance on the following "Reporting Criteria™
sioasaprsl SR ' : i ® than cash, etc.) . Whether we have inquired into the state of affairs of the Company in relation
31-03-1998" ;g?[ﬁh?ﬁ?_ 3,100 | 4860 14,260.00 16-11-2009 Pirchass 179,589 113.33 | 2035282137 :\c:al:‘s:ha;;jltzegzgtandalone and consolidated financial statements for year ended
Purchase 5,600 4,25 23,800.00 : ’
, - 09-04-2010 | Purchase 5928 121.56 7,20,607.68 ii. Whether the amount of capital payment for the buy back of equity shares as
| Purchase 3,000 440  13,200.00 : included in the statement has been properly determined and within the permissible
01-05-2010 | Purchase 161,197 121.56 | 1,95,95,107.32 Soceo : X ; ; ]
01-04-1998 to | Purchase 77.500 4,01 3,10,775.00 limit in _aocordgnoe with the provisions of Section 68 of the Act and R_egulatton 4(i)
31-03-1999¢ | Purchase 2.100 4.40 18.040.00 24-01-2012 Purchase 943 135.46 1,27,738.78 read with proviso to Regulation 5(i)(b) of the SEBI Buy Back Regulations;
. - ' — Subdivision of 3,47,657 equity shares of face value of INR 10 each into iii. Whether the Board of Directors have formed the opinion, as specified in Clause (x)
 Purchase 1,65,105 525 8,66,801.00 25-10-2013 | 52 ag'aaE equity shares of face value of INR 2 each of Schedule | to the SEBI Buy Back Regulations, on reasonable grounds that the
Company having regard to its state of affairs will not be rendered insolvent within a
Issued pursuant to scheme X T . 7
of amalgamation between 9. Confirmations from the Company as per the provisions of the SEBI Buy Back period of one year from the date of board meeting;
Ashiana Housing Finance 86,000 . a Regulations and the Act iv. Whether we are aware of anything to indicate that the opinion expressed by the
01-04-1999 10 ' India Limited and Woodburn The Company confirms that: Directors in the declaration as to any of the matters mentioned in the declaration is
31-03-2000" ' Commercial Limited 9.1. there are no defaults (either in the past or subsisting) in the repayment of deposits, interest unreasonable in circumstances as at the date of declaration.
'lssued pursuant to scheme payment thereon, redemption of debentures or interest payment thereon or redemption of 6. The standalone and consolidated financial statements referred to in paragraph 9
of amalgamation between preference shares or payment of dividend due to any shareholder, or repayment of any term below as at and for the year ended March 31, 2023 have been audited by us, on
Ashiana Housing Finance 2 400 | i loans or interest payable thereon to any financial institution or banking company. which we issued an unmodified audit opinion vide our report dated May 30, 2023.
lndia leited and Woodbum g 92_ A" Equ“y Shares Ofﬂ}e Company are fu"y pald-up; OUI’ aUd“s Of these ﬁnanC|a' st?tements were Conducted n afcwrdxnce WI(h the
Commercial Limited 9.3. The Company shall not issue any Equity Shares or other securities from the date of the Stan_dards 8, Alfd't!"g' as specified un_der Section 1.43(10) of the Act and.other
‘ B s : ! : ; Ttare applicable authoritative pronouncements issued by Institute of Chartered Accountants
. oard Meeting including by way of bonus issue till the expiry of the Buy Back period i.e. date e v : - S
Transfer of equity shares due oh Which tho bavmant of conaldeiiion 1 shateRolders who Faue acieitad the Buv Badk is of India ("ICAI"). Those Standards require that we plan and perform the audit to obtain
11-08-2000 to dissolution of MG Ashiana 9,000 437 39,330.00 A acco‘r) dgnce with the Act and the SEBI Buy Back Regulatlons~p y reasonable assurance about whether the financial statements are free of material
Homes : misstatement.
' 9.4. The Company shall not raise further capital for a period of one year from the expiry of the 7. W t inati f tat . d with th .
 Purchase 3,200 2.06 6,592.00 Buy Back period i.e. the date on which the payment of consideration to shareholders who ' N;eog:?::pi?‘so:: g::irgér;?elgrf\o? Spu.‘ee;:ia?l ’a):rrgg:;sui\s:uo;grb: ?hC: ICAL ':'hi gz:gggx
g:'ggggs.to Purchase 200 2.00 400.00 have accepted the Buy Back Offer is made except in discharge of subsisting obligations; Note requires that we comply with the ethical requirements of the Code of Ethics
i | Birorase 300 200 600.00 9.5. The Company shall not Buy Back its Equity Shares or other specified securities from any issued by the ICAI.
{ : ' person through negotiated deal whether on or off the Stock Exchanges or through spot 8. We have complied with the relevant applicable requirements of the Standard on
01-04-2001 to | Pirchase 1400 200 2 800.00 transactions or through any private arrangement in the implementation of the Buy Back; Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
31-03-2002* ' ) " || 9.6. The Buy Back Size i.e. ¥ 55 Crores (Rupees Fifty Five Crores only) does not exceed of Historical Financial Information, and Other Assurance and Related Services
01-04-2002 to | Purchase 37.200 200| 74.400.00 25% of the total paid-up Equity Share capital and Free Reserves as per the latest Engagements.
31-03-2003" | . available standalone and consolidated audited financial statements of the Company as on 9. A reasonable assurance engagement involves performing procedures to obtain
[Plkchase: 150, 9000|0000 March 31, 2023; sUlcierit. anpropies. ovidetica. o1 106 Reporing Crbdls: terlon. W paraareph 5
Gift from Mr. Om Prakash Y ' 9.7. The maximum number of Equity Shares proposed to be bought back under the Buy Back above. ihe procedures selected depend on the auditors juagement, inciuding
 Gupta 26,000 b L does not exceed 25% of the total number of Equity Shares in the paid-up Equity Share assessment of the risks associated with the Reporting Criteria. We have performed
T Gift from Mr. Om Prakash capital of the Company per the latest audited standalone and consolidated balance sheet of the following procedures in relation to the Statement: _ ' ,
Sy 2 4,600 Nil Nil the Company as at March 31, 2023; i W% hzve n::gu:;ed mtc(:; the st'ac:e c;f ﬁai‘falrs :)f the Company in Lelfatlorr: to its
: . i audited standalone and consolidated financial statements as at and for the year
Gift from Mr. Om Prakash ; . SR ThOre ey pendulg.schemes of AiTeigniaion of COMPIIINISG. Or/SNTANOAm oI JArIAN: ended March 31, 2023. We have obtained and read the audited standalone and
4.800 Nil Nil to the Act (*Scheme”) involving the Company, and no public announcement of the Buy Back . ; . &
Gupta h s X consolidated financial statements for the year ended March 31, 2023 including the
shall be made during pendency of any such Scheme; : SENG ;
: e : unmeodified audit opinions dated May 30, 2023;
Gift from Mr. Om Prakash 800 Nil Nil | | ©:9- The Company shall not make any further offer of Buy Back within a period of one year i B authotatintor i BRdc o the Arolas sl Keacation ah e Carssar
‘;Guma reckoned from the expiry of the Buy Back period i.e. date on which the payment of < ¢ yf v : f pany;
' Gift f Mr. Om Prakash consideration to shareholders who have accepted the Buy Back Offer is made; s Exar.mne.d that the amount of pemmissible cap gal payment for the bu_y back e
WAL AT N A PR 2.400 Nil Nil . . detailed in Annexure A has been properly determined and is within permissible limit
O Gupta ’ 9.10. The Company s.hall not withdraw the Buy Back Offer after the Public Announcement of the computed in accordance with section 68 of the Act and Regulation 4(i) read with
g Gift from Mr. Om Prakash 200 ) i Buy Back Offer is made; o proviso to Regulation 5(i)(b) of the SEBI Buy Back Regulations;
' Gupta Ni i 9.11. ;heonmpa:y shall comply wvth.:)hfj stzt;to?'(‘ ar‘\:! c;’eglgjlto?rl‘ t"geelg‘leé n 'g:g:céd trl‘eti(B)uy iv. Examined that the ratio of debt owned by the Company, if any, shall not be more than
B R Ve O Prakagn a;: A S‘:ﬁ manlr)er ;s lprean o0 UNGar. 110 At and/or:the uy SguUIaONS twice the total paid-up equity share capital and its free reserves after such buy back;
Gupta ' 8,800 Nil Nil ié ::eac.'?' ke ;'ca B i G s v. Examined that all equity shares for buy back are fully paid-up;
912. th mpanyf tha ;otkuta}lgte g"y _mog:y bo-rrowed m banks or financial institutions for vi. Obtained the minutes of the meeting of the Board of Directors in which the proposed
Gift from Mr. Om Prakash 13.400 Nil Nil 9 Purpose of Buy Sack of its Equity Shiares, _ buy back was approved and compared the buy back amount with the permissible
Gupta 9.13. The Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the limit computed in accordance with section 68(2)(c) of the Act and Regulation 4(i)
Gift from Mr. Om Prakash , Act; read with proviso to Regulation 5(i)(b) of the SEBI Buyback Regulations detailed in
Gupta 46,175 Nil Nil 9.14. The Company will not Buy Baqk Equity Shar_es which are locked-in or non-transferable, the Statement;
" Gift from Mr. Om Prakash until the pendency of such lock-in, or until the time the Equity Shares become transferable, vii. Obtained the prior lender consent letter from the Company and examined outstanding
Gupta / 800 Nil Nil as applicable, during the period between the date of opening and closing of the Buy Back borrowings of the Company, and related agreements/ sanction letters of the lenders
| Offer; of the Company for examining breach of any convent with such lenders,
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viii. Examined Director's declarations for the purpose of buy back and solvency of the
Company;

ix. Obtained the minutes of the meeting of the Board of Directors in which the buy
back was approved and read the Beard had formed the opinion as specified in
SEBI Buy Back Regulations on reasonable grounds that the Company, having
regard to the state of affairs, will not be rendered insolvent within a period of one
year from that date of Board meeting:

x. Examined that the Company has not availed any borrowings to discharge its
obligations under the Buy Back;

xi. Obtained necessary representations form the management of the Company.
Opinion

10. Based on our examination as above, and the information and explanations given to us,
we report that in our opinion,

i. we have inquired into the Company’s state of affairs in relation to its audited
standalone and consolidated financial statements for year ended March 31, 2023;

ii. The amount of permissible capital payment for the buy back of the equity shares
as included in the Annexure A has been properly determined and is within the
permissible limit in accordance with the provisions of Section 68(2)(c) of the Act
and Regulation 4(i) read with proviso to Regulation 5(i)(b) of the SEBI Buy Back
Regulations; and

iii, the Board of Directors, in their meeting held on July 12, 2023, have formed the
opinion, as specified in Clause (x) of Schedule | of the SEBI Buy Back Regulations,
on reasonable grounds, that the Company will not, having regard to its state of
affairs, be rendered insolvent within a period of one year from the date of board
meeting and we are not aware of anything to indicate that the opinion expressed by
the Directors in the declaration as to any of the matters mentioned in the declaration
of solvency is unreasonable in circumstances as at the date of declaration.

iv. The ratio of aggregate secured and unsecured debts owned by the Company to the
paid-up capital and free reserves after the buy back shall be less than 2:1, based
on both standalone and consolidated financials statements of the Company.

Restriction on Use

11. This Report is addressed to and provided to the Board of Directors of the Company
pursuant to the requirements of the SEBI Buy Back Regulations solely to enable them
fo include it (a) in the public announcement to be made to the Shareholders of the
Company, c) in the letter of offer to be filed with the Securities and Exchange Board
of India, the National Stock Exchange of India Limited, BSE Limited (together referred
as "Stock Exchanges”), the Registrar of Companies as required by the SEBI Buy Back
Regulations, the National Securities Depository Limited and the Central Depository
Secunties (India) Limited, and (d) to be provided to the Emkay Global Financial
Services Limited ("Manager to the Buy Back") and should not be used by any other
person or for any other purpose. Accordingly, we do not accept or assume any liability
or any duty of care for any other purpose or to any other person to whom this report is
shown or into whose hands it may come without our prior consent in writing. We have
no responsibility to update this report for events and circumstances occurring after the
date of this Report,

For B. Chhawchharia & Co.
Chartered Accountants
ICAIl Firm Registration Number: 305123E

Sd/-

Abhishek Gupta

Partner

Membership No. 529082

UDIN: 23529082BGVONH2580
Place: New Delhi

Date:; 12" July, 2023
Statement of Permissible Capital Payment (Annexure A)

Statement of permissible capital payment towards buy back of equity shares in
accordance with section 68 (2)(c) of the Act and the SEBI Buy Back Regulations
based on the audited standalone and consolidated financial Statements as at and for
the year ended March 31, 2023

(2 in crores)
Particulars as on March 31, 2023 Standalone | Consolidated
Paid up equity share capital A 20.47 20.47
Free reserves as per Section 68 of the Act
- Securities premium B 199.58 199.58
Retained eamings C 40.38 31.67
General Reserve D 500.00 500.00
Total free reserves E=(B+C+D) 739.96 731.25
Total paid up capital and free reserves F=(A+E) 760.43 751.72
| Pgrmissib_le cabital payment in accordance
(10% of the ttalpaic-up Equy Share capttal|  10%OF | 7804|7517
and free reserves)
P_ermissib_le capital payment in accordfnoe
reserves)

Note: Maxirmum amount permitted by the Board Resolution dated 12 July, 2023 approving
buy back of equity shares of Ashiana Housing Limited is ¥ 55 crores.

Signed for identification by
Sd/-
For B. Chhawchharia & Co.

Chartered Accountants
ICAI Firm Registration Number: 305123E

Ungquote
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12.2

Record Date and Shareholder Entitlement

. As required under the SEBI Buy Back Regulations, the Company has fixed Friday, July 28,
2023 as the record date (the "Record Date”) for the purpose of determining the entitiement
and the names of the equity shareholders who are eligible to participate in the Buy Back.
The Equity Shares proposed to be bought back by the Company shall be divided into two
categories viz. (a) reserved category for Small Shareholders and (b) the general category
for all shareholders other than Small Shareholders.

.As defined in the SEBI Buy Back Regulations, a "Small Shareholder” is an Eligible

Shareholder who holds Equity Shares having market value, on the basis of closing price of
the Equity Shares on the Stock Exchanges, having the highest trading volume in respect of
such Equity Shares as on Record Date, of not more than ¥ 2,00,000/- (Rupees Two Lakhs
only).

12.3. In accordance with Regulation 6 of the SEBI Buy Back Regulations, 15% of the number

12.4.

of Equity Shares which the Company proposes to Buy Back or number of Equity Shares
entitled as per the shareholding of Small Shareholders, whichever is higher shall be
reserved for the Small Shareholders as part of this Buy Back.

On the basis of the shareholding on the Record Date, the Company will determine the
entitlement of each shareholder, including Small Shareholders, to tender their Equity
Shares in the Buy Back. This entitlement for each shareholder will be calculated based on
the number of Equity Shares held by the respective shareholder on the Record Date and
the ratio of the Buy Back applicable in the category to which such shareholder belongs. The
final number of shares that the Company will purchase from each Eligible Shareholder will
be based on the total number of Equity Shares tendered. Accordingly, the Company may
not purchase all of the Equity Shares tendered by an Eligible Shareholder.

12.5. After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares

left to be bought back, if any in one category shall first be accepted, in proportion to the
Equity Shares tendered over and above their entitlement in the Buy Back by shareholders
in that category, and thereafter from shareholders who have tendered over and above their
entitlement in other category.

12.6. In accordance with Regulation 9(ix) of the SEBI Buy Back Regulations, in order to ensure

12.7

that the same Eligible Shareholder with multiple demat accounts/folios do not receive higher
entittement under Small Shareholder category, the Equity Shares held by such Eligible
Shareholder with a common Permanent Account Number ("PAN") shall be clubbed together
for determining the category (Small Shareholder or General) and entitlement under the Buy
Back. In case of joint shareholding, the Equity Shares held in cases where the sequence
of PANs of the joint shareholders is identical shall be clubbed together. In case of Eligible
Shareholders holding Physical Shares where sequence of PAN is identical and where the
PANs of all joint shareholders are not available, the Registrar to the Buy Back will check
the sequence of the names of the joint shareholders and club together the Equity Shares
held in such cases where the sequence of the PANs and the name of the joint shareholders
are identical. The shareholding of institutional investors like mutual funds, insurance
companies, foreign institutional investors/ foreign portfolio investors etc. with common
PAN shall not be clubbed together for determining their entitiement and will be considered
separately, where these Equity Shares are held for different schemes/ sub-accounts and
have different demat account nomenclature based on information prepared by Registrar to
the Buy Back as per the shareholder records received from the depositories. Further, the
Equity Shares held under the category of ‘clearing members' or ‘corporate body margin
account’ or ‘corporate body-broker’ as per the beneficial position data as on the Record
Date with common PAN are not proposed to be clubbed together for determining their
entitlement and will be considered separately, where these Equity Shares are assumed to
be heid on behalf of clients.

. The participation of the Eligible Shareholders in the Buy Back is voluntary. Eligible
Shareholders may opt to participate, in part or in full, and receive cash in lieu of the
Equity Shares accepted under the Buy Back, or they may opt not to participate and enjoy
a resultant increase in their percentage shareholding, after the completion of the Buy
Back, without any additional investment. Eligible Shareholders may tender a part of their
entitlement. Eligible Shareholders also have the option of tendering additional shares (over
and above their entitlement) and participate in the shortfall created due to non-participation
of some other Eligible Shareholders, if any. If the Buy Back entitlement for any shareholder
is not a round number, then the fractional entitlement shall be ignored for computation of
entitiement to tender Equity Shares in the Buy Back.

12.8. The maximum tender under the Buy Back by any Eligible Shareholder cannot exceed the

number of Equity Shares held by the Eligible Shareholders as on the Record Date. In case
the Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender
Equity Shares through that demat account cannot exceed the number of Equity Shares
held in that respective demat account.

12.9. The Equity Shares tendered as per the entitement by the Eligible Shareholders as well

as additional Equity Shares tendered, if any, will be accepted as per the procedure laid
down in the SEBI Buy Back Regulations. Eligible Shareholders will receive a letter of
offer along with a tender/ offer form indicating the entitlement of the equity shareholder for
participating in the Buy Back. Eligible Shareholders who have registered their email ids with
the depositories / the Company, shall be dispatched the Letter of Offer through electronic
means. If Eligible Shareholders wish to obtain a physical copy of the Letter of Offer, they
may send a request to the Company or Registrar at the address or email id mentioned in
this Public Announcement.

12.10. Detailed instructions for participation in the Buy Back (tender of Equity Shares in the Buy

Back) as well as the relevant schedule of activities will also be included in the Letter of Offer
to be sent in due course to the Eligible Shareholders as on the Record Date.,
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Process and Methodology for Buy Back

The Buy Back is open to all Eligible Shareholders/ beneficial owners of the Company,
holding Equity Shares either in physical and/or dematerialized form as on the Record Date.
Any person who does not hold equity shares of our Company on the Record Date will not
be eligible to participate in the Buy Back and shares tendered by such person(s) shall be
rejected.

The Buy Back shall be implemented using the “Mechanism for acquisition of shares through
Stock Exchange” notified vide SEBI Circulars and following the procedure prescribed in the
Act and the SEBI Buy Back Regulations, and as may be determined by the Board (including
the Buy Back Committee authorized to complete the formalities of the Buy Back) and on
such terms and conditions as may be permitted by law from time to time,

For implementation of the Buy Back, the Company has appointed Emkay Global Financial
Services Limited as the registered broker to the Company (the "Company’s Broker”) to
facilitate the process of tendering of Equity Shares through the stock exchange mechanism
for the Buy Back and through whom settlements on account of the Buy Back would be made
by the Company. The contact details of the Company’s Broker are as follows:

Emkay Global Financial Services Limited
7* Floor, The Ruby,

Senapati Bapat Marg,

Dadar - West, Mumbai - 400 028
Maharashtra, India

Tel: +91 22 6612 1212

Email: ahl.buyback@emkayglobal.com
Website: www.emkayglobal.com

SEBI Registration No.: INZ000203933

CIN: L67120MH1995PLC084899

The Company has requested BSE to be the designated stock exchange (“Designated
Stock Exchange / Stock Exchange") to provide the separate acquisition window
(“Acquisition Window") to facilitate placing of sell orders by Eligible Shareholders who
wish to tender Equity Shares in the Buy Back. The details of the platform will be specified
by the Designated Stock Exchange from time to time. The Company / Registrar to the Buy
Back shall provide the entitiement of Eligible Shareholder to Indian Clearing Corporation
Limited (“Clearing Corporation”),

In the event Seller Member(s) are not registered with the Designated Stock Exchange
(i.e. BSE) or if the Eligible Shareholders do not have any stock broker then that Eligible
Shareholders can approach any stock broker registered with the BSE (with whom they do
not have an account) and can make a bid by using quick unigue client code ("UCC") facility
through that stock broker registered with the BSE after submitting the details as may be
required by the stock broker to be in compliance with the SEBI Buy Back Regulations, In
case Eligible Shareholders are not able to bid using UCC facility through any other stock
broker registered with the Designated Stock Exchange, then the Eligible Shareholders
may approach Company’s Broker, to bid by using UCC facility after submitting requisite
documents as required to complete the know your client ("KYC”) requirements.

At the beginning of the tendering period, the order for buying Equity Shares shall be placed
by the Company through the Company's Broker. During the tendering period, the order for
selling the Equity Shares will be placed in the Acquisition Window by Eligible Shareholders
through their respective stock brokers ("Seller Member(s)") during normal trading hours
of the secondary market. The Seller Members can enter orders for Equity Shares held by
Eligible Shareholders in dematerialised form and physical form. In the tendering process,
the Company's Broker may also process the orders received from the Eligible Shareholders
after the Eligible shareholder have completed their KYC requirement as required by the
Company's Broker.

The reporting requirements for non-resident shareholders under Reserve Bank of India,
Foreign Exchange Management Act, 1999, as amended and any other rules, regulations,
guidelines, for remittance of funds, shall be made by the Eligible Shareholder and/ or the
Seller member through which the Eligible Shareholder places the bids.

Further, the Company will not accept shares tendered for Buy Back which under restraint
order of the court/ any other competent authority for transfer /sale and/or the title in respect
of which is otherwise under dispute or where loss of share certificates has been notified to
the Company and the duplicate share certificate have not been issued either due to such
request being under process as per the provisions of law or otherwise. The Company will
not Buy Back Equity Shares, which are locked-in or non-transferable, until the pendency
of such lock-in, or until the Equity Shares become transferable, as applicable, during the
period between the date of opening and closing of the Buy Back Offer.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the

dematerialized form:

a) Eligible Shareholders who desire to tender their Equity Shares in the electronic/
dematerialized form under Buy Back would have to do so through their respective
Seller Member by giving the details of Equity Shares they intend to tender under the
Buy Back.

The Seller Member would be required to place an order/ bid on behalf of the Eligible
Sharehclders who wish to tender Equity Shares in the Buy Back using the Acquisition
Window of the Designated Stock Exchange. For further details, Eligible Shareholders
may refer to the circulars issued by Designated Stock Exchange or Clearing
Corporation,

The details of the settiement number under which the lien will be marked on the Equity
Shares tendered for the Buyback will be provided in a separate circular to be issued by
Stock Exchanges and/or the Clearing Corporation.

The lien shall be marked by the Seller Member in the demat account of the Eligible
Shareholders for the shares tendered in tender offer. Details of shares marked as lien in
the demat account of the shareholder shall be provided by the depositories to Clearing
Corporation. In case, the Shareholders demat account is held with one depository and
clearing member pool and Clearing Corporation account is held with other depository,
shares shall be blocked in the shareholders demat account at source depository during
the tendering period. Inter Depository Tender Offer (“IDT") instructions shall be initiated
by the shareholders at source depository to clearing member or Clearing Corporation
account at target depository. Source depository shall block the shareholder's securities
(i.e. transfers from free balance to blocked balance) and send IDT message to target
depository for confirming creation of lien. Details of shares blocked in the shareholders
demat account shall be provided by the target depository to the Clearing Corporation.

For custodian participant orders for dematerialized Equity Shares, early pay-in is
mandatory prior to confirmation of order/ bid by custodians. The custodian participant
shall either confirm or reject the orders not later than closing of trading hours on the
last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed to
be rejected. For all custodian participant confirmed orders, any order modification shall
revoke the custodian confirmation and the revised order shall be sent to the custodian
again for confirmation.

f)  Upon placing the bid, the Seller Member(s) shall provide Transaction Registration Slip
("TRS") generated by the Stock Exchange’ bidding system to the Eligible Shareholder
on whose behalf the bid has been placed . TRS will contain details of order submitted
like bid 1D No., application number, DP 1D, client |D, number of Equity Shares tendered,
etc. In case of non-receipt of the completed tender form and other documents, but lien
marked on Equity Shares and a valid bid in the exchange bidding system, the bid by
such Eligible Shareholder shall be deemed to have been accepted.

The Eligible Shareholders will have to ensure that they keep the depository participant
("DP") account active and unblocked, in case of releasing of lien on Equity Shares due
to rejections or due to non — acceptance of Equity Shares under the Buy Back. Further,
Eligible Shareholders will have to ensure that they keep the bank account attached with
the DP account active and updated to receive credit remittance due to acceptance of
Buy Back of Equity Shares by the Company. In case the Clearing Corporation is unable
to make the direct payment into Eligible Shareholders demat linked bank account then
the respective payment will be made to their Seller Member for further depositing into
Eligible Shareholders account.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the Physical
form:

a) All Eligible Shareholders holding the Equity Shares in physical form shall note that
in accordance with the proviso to regulation 40(1) of the SEBI Listing Regulations
(notified by the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) (Fourth Amendment) Regulations, 2018), read with SEBI's
press release dated December 3, 2018, transfers of securities shall not be processed
unless the securities are held in the dematerialized form with a depository with effect
from April 1, 2019, However, in accordance with the SEBI circular no, SEBI/HO/CFD/
CMD1/CIR/P/2020/144 dated July 31, 2020, the Eligible Shareholders holding Equity
Shares in the physical form are allowed to tender their Equity Shares in the Buy Back
provided that such tendering shall be as per the provisions of the SEBI Buy Back
Regulations and terms provided in the letter of offer.

Eligible Shareholders who are holding Equity Shares in physical form and intend
to participate in the Buy Back will be required to approach their respective Seller
Members along with the complete set of documents for verification procedures to be
carried out including the (i) original share certificate(s) (ii) valid share transfer form(s)
(i.e., form SH-4) duly filled and signed by the transferors (i.e. by all registered Eligible
Shareholders in same order and as per the specimen signatures registered with the
Company) and duly witnessed at the appropriate place authorizing the transfer in
favour of the Company (iii) self-attested copy of the Eligible Shareholder's PAN Card
(iv) the Tender Form duly signed (in case the Equity Shares are in joint names, the
Tender Form must be signed by all Eligible Shareholders in the same order in which
they hold the Equity Shares) and (v) any other relevant documents such as power
of attorney, corporate authorization (including board resolution/ specimen signature),
notarized copy of death certificate and succession certificate or probated will, if the
original shareholder has deceased, etc., as applicable. In addition, if the address of
an Eligible Shareholder has undergone a change from the address registered in the
Register of Members of the Company, such Eligible Shareholder would be required
to submit a self-attested copy of address proof consisting of any one of the following
documents: valid Aadhar Card, Voter Identity Card or Passport.

Based on the documents mentioned in paragraph above, the concerned Seller Member
shall place the bid on behalf of the Eligible Shareholder holding Equity Shares in
physical form who wishes to tender Equity Shares in the Buy Back using the Acquisition
Window of the Designated Stock Exchange. Upon placing the bid, the Seller Member
shall provide a TRS generated by the Designated Stock Exchange’ bidding system to
the Eligible Shareholder. TRS will contain the details of order submitted like Folio No.,
application no., Certificate No., Distinctive No., number. of Equity Shares tendered elc,

After placing the bid, the Seller Member of the Eligible Shareholder has to deliver the
original share certificate(s) and documents (as mentioned in paragraph 13.10 (b) above
along with TRS either by registered post or courier or hand delivery to Registrar to the
Buy Back (at the address mentioned at paragraph 15 below) on or before the Buy Back
closing date. The envelope should be superscribed as “Ashiana Housing Limited — Buy
Back 2023". One copy of the TRS will be retained by Registrar to the Buy Back and it
will provide acknowledgement of the same to the Seller Member/ Eligible Shareholder,

Eligible Shareholder holding Equity Shares in physical form should note that physical
Equity Shares will not be accepted unless the complete set of documents are
submitted. Acceptance of the physical Equity Shares for the Buy Back shall be subject
to verification as per the SEBI Buy Back Regulations and any further directions issued in
this regard. The Registrar to the Buy Back will verify such bids based on the documents
submitted on a daily basis. The verification of the original share certificate(s) shall be
completed on the date of receipt by the Registrar to the Buy Back. Once the Registrar
to the Buy Back confirms the bids, it will be treated as ‘confirmed bids’.

f) All documents as mentioned above, shall be enclosed with the valid Tender Form,
otherwise the Equity Shares tendered will be liable for rejection. The Equity Shares
shall be liable for rejection on the following grounds amongst others: (i) If there is
any other company's equity share certificate(s) enclosed with the Tender Form instead
of the Equity Share certificate(s) of the Company; (ii) If the transmission of Equity
Shares is not completed, and the Equity Shares are not in the name of the Eligible
Shareholders; (iii) If the Eligible Shareholders tender Equity Shares but the Registrar to
the Buy Back does not receive the Equity Share certificate(s); (iv) In case the signature
on the Tender Form and Form SH-4 does not match as per the specimen signature
recorded with Company/ Registrar to the Buy Back,

In case any Eligible Shareholder has submitted Equity Shares in physical form for
dematerialization, such Eligible Shareholders should ensure that the process of getling
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the Equity Shares dematerialized is completed well in ime so that they can participate in
the Buy Back before the closing of trading hours on the date of closing of Buy Back.

For Equity Shares held by Eligible Shareholders, being non-resident shareholders:

i. Eligible Shareholders, being non-resident shareholders (excluding Foreign
institutional investors/foreign portfolio investors) shall also enclose a copy of the
permission received by them from RBI, if applicable, to acquire the Equity Shares
held by them.

ii. In case the Equity Shares are held on repatriation basis, the non-resident
shareholder shall obtain and enclose a letter from its authorised dealer / bank
confirming that at the time of acquiring such Equity Shares, payment for the same
was made by the non-resident shareholder from the appropriate account (e.g. non-
resident external account) as specified by RBI in its approval. In case the non-
resident shareholder is not in a position to produce the said certificate, the Equity
Shares would be deemed to have been acquired on non-repatriation basis and in
that case the non-resident shareholder shall submit a consent letter addressed to
the Company, allowing the Company to make the payment on a non-repatriation
basis in respect of the valid Equity shares accepted under the Buy Back,

iii. If any of the above stated documents (as applicable) are not enclosed along with the
Tender Form, the Equity Shares tendered under the Buy Back are liable to be rejected.

Modification/ cancellation of orders will be allowed during the tendering period of the Buy
Back. Multiple bids made by a single Eligible Shareholder shall be clubbed and considered
as “one" bid for the purpose of acceptance.

The website of the Designated Stock Exchange shall display only confirmed bids and
accordingly, the cumulative quantity tendered shall be made available on the website of the
Designated Stock Exchange (i.e. www.bseindia.com) throughout the trading sessions and
will be updated at specific intervals during the tendering period.

Method of Settlement

Upon finalization of the basis of acceptance as per the SEBI Buy Back Requlations:

a) The settlement trades shall be carned out in the manner similar to settlement of trades
in secondary market.

The Company will pay the consideration to the Company’s Broker which will transfer
the funds pertaining to the Buy Back to the Clearing Corporation's bank accounts
as per the prescribed schedule. For Equity Shares accepted under the Buy Back,
the Clearing Corporation will make direct funds payout to the respective Eligible
Shareholder's bank account linked to the demat account. If Eligible Shareholders'
bank account details are not available or if the funds transfer instruction is rejected by
Reserve Bank of India/an Eligible Shareholder’s Bank, due to any reason, then such
funds will be transferred to the concerned Seller Members settlement bank account for
onward transfer to their respective shareholders.,

In case of certain types of Eligible Shareholder i.e., NRI, foreign clients, etc. where
there are specific RBI and other regulatory requirements pertaining to funds pay-out,
which do not opt to settle through custodians, the funds pay-out would be given to their
respective Seller Members settlement bank account for onward transfer to the Eligible
Shareholders. For this purpose, the client type details would be collected from the
Registrar to the Buy Back whereas funds payout pertaining to the bids settled through
custodians will be transferred to the settliement bank account of the custodian, each
in accordance with the applicable mechanism prescribed by BSE and the Clearing
Corporation from time to time.

The Equity Shares bought back in demat form would be transferred directly to the
demat account of the Company opened for Buy Back ("Company Demat Account”)
provided it is indicated by the Company's Broker or it will be transferred by the
Company's Broker to the Company Demat Account on receipt of the Equity Shares
from the clearing and settlement mechanism of the Designated Stock Exchange.
The Eligible Shareholders will have to ensure that they keep the DP account active and
unblocked, in case of releasing of lien on Equity Shares due to rejections or due to non
- acceptance of Equity Shares under the Buy Back. Further, Eligible Shareholders will
have to ensure that they keep the bank account attached with the DP account active
and updated to receive credit remittance due to acceptance of Buy Back of Equity
Shares by the Company.
f) Excess demat Equity Shares or unaccepted demat Equity Shares, if any, tendered
by the Eligible Shareholders, lien on such shares would be released by the Clearing
Corporation and shall become free in the respective Eligible Shareholder's DP account.
In the case of inter-depository, the Clearing Corporation will cancel the excess or
unaccepted shares in target depository. The source depository will not be able to
release the lien without a release of Inter Depository Tender (IDT) Offer message from
target depository. Further, release of IDT message shall be sent by target depository
either based on cancellation request received from the Clearing Corporation or
automatically generated after matching with Bid accepted detail as received from
the Company or the Registrar to the Buyback. Post receiving the IDT message from
target depository, source depository will cancel/ release excess or unaccepted block
shares in the demat account of the Eligible Shareholder. Post completion of tendering
pericd and receiving the requisite details viz., demat account details and accepted
bid quantity, source depository shall debit the securities as per the communication/
message received from target depository to the extent of accepted bid shares from
Eligible Shareholder’s demat account and credit it to Clearing Corporation settlement
account in target depository on settlement date.
Any excess physical Equity Shares pursuant to proportionate acceptance/rejection will
be returned back to the Eligible Shareholder directly by the Registrar to the Buy Back.
The Company is authorized to split the share certificate and issue a new consolidated
share certificate for the unaccepted Equity Shares, in case the Equity Shares accepted
by the Company are less than the Equity Shares tendered in the Buy Back by Eligible
Shareholders holding Equity Shares in the physical form.
i) The Company's Broker would also issue a contract note to the Company for the Equity
Shares accepted under the Buy Back.
j)  Eligible Shareholders who intend to participate in the Buy Back should consult their
respective Seller Member for any cost, applicable taxes, charges and expenses
(including brokerage) Stamp duty etc., that may be levied by the Seller Member
upon the Eligible shareholders for tendering Equity Shares in the Buy Back
(secondary market transaction). The Buy Back consideration received by the Eligible
Shareholders, in respect of accepted Equity Shares, could be net of such costs,
applicable taxes, charges and expenses (including brokerage) and the Company
accepts no responsibility to bear or pay such additional cost, charges and expenses
(including brokerage and/ or stamp duty) incurred solely by the Eligible Shareholders.
The Seller Member(s) would issue contract note to Eligible Shareholders for the Equity
Shares accepted under the Buy Back.

The Equity Shares lying to the credit of the Company's Demat Account and accepted in
physical form will be extinguished in the manner and following the procedure prescribed in
the SEBI Buy Back Regulations.

Compliance Officer

The Board at their meeting held on July 12, 2023 appointed Mr. Nitin Sharma, Company
Secretary and Compliance Officer of the Company, as the compliance officer for the
purpose of the Buy Back ("Compliance Officer”). Investors may contact the Compliance
Officer for any clarifications or to address their grievances, if any, during office hours i.e.
10.00 a.m. to 5.00 p.m. on all working days except Saturday, Sunday and public holidays
till the closure of the Buy Back, at the following address:

Mr. Nitin Sharma

Company Secretary and Compliance Officer

Ashiana Housing Limited

Registered Office: 5F Everest, 46/C, Chowringhee Road Kolkata,

Waest Bengal 700071

Correspondence Address: 304, Southern Park, Saket District Centre,

Saket, New Delhi - 110 017

Phone No.: +91 011-42654265

Email Id: investorrelations@ashianahousing.com, Website:www.ashianahousing.com

Registrar to the Buy Back / Investor Service Centre

In case of any queries, Eligible shareholders may also contact the Registrar to the Buy
Back, during office hours i.e. 10.00 a.m. to 5.00 p.m. on all working days except Saturday,
Sunday and public holidays till the closure of Buy Back, at the following address:

BEETAL

BEETAL FINANCIAL & COMPUTER SERVICES PRIVATE LIMITED
Contact Person: Punit Kumar Mittal

Regd. Off.: Beetal House, 3” Floor, 99 Madangir, Behind Local Shopping Centre,
New Delhi - 110062

Tel.: 011-29961281-83, 26051061, 26051064

Fax: 011-29961284

Investor Grievance Email: info@beetalfinancial.com

Email: beetal@beetalfinancial.com., beetalrta@gmail.com

Website: www.beetalfinancial.com

SEBI Regn. No.: INRO0O00Q0D262

Validity Period: Permanent

CIN: U67120DL1993PTC052486

h)

b)

d)

e)

a)

h)

Manager to the Buy Back

Embay

Your success IS our success

EMKAY GLOBAL FINANCIAL SERVICES LIMITED
Contact Person: Mr. Deepak Yadav/ Mr. Pranav Nagar
Regd. Off.: The Ruby, 7th Floor, Senapati Bapat Marg,
Dadar-West, Mumbai - 400028, Maharashtra

Tel. No.: +91 22 66121212;

Fax No.: +91 22 66121355

Email id: ahl.buyback@emkayglobal.com;

Website: www.emkayglobal.com

SEBI Regn. No.: INM000011229;

Validity Period: Permanent

CIN: L67120MH1995PLC084899

Director's Responsibility

As per Regulation 24(i) (a) of the SEBI Buy Back Regulations, the Board of Directors of
the Company ("Board") accepts responsibility for the information contained in this Public
Announcement and confirms that this Public Announcement contains true, factual and
material information and does not contain any misleading information.

This Public Announcement is issued under the authority of the Board in terms of the
resolution passed by the Board on July 12, 2023 and by the Buy Back Committee on
July 13, 2023.

For and on behalf of the Board of Directors of Ashiana Housing Limited

sd/-

sd/- sd/-

Mr. Vishal Gupta
Managing Director

DIN:

Mr. Varun Gupta
Director
DIN: 01666653

Mr. Nitin Sharma
Company Secretary and Compliance Officer
(ICSI Membership No.: A21191)

00097939

Date : July 13, 2023
Place: New Delhi
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