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INDEPENDENT AUDITOR’S REPORT

To,
The Partners of M/s Ashiana Maintenance Services LLP

Report on Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of M/s Ashiana Maintenance
Services LLP, which comprises the Balance Sheet as at 31% March, 2024, the Statement of
Profit and Loss, Cash Flow Statement for the year then ended 31% March, 2024, and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the accompanying financial statement give a true and fair view of the financial position of
the entity as at 31% March, 2024, and of its financial performance and its cash flows for the
year then ended 31° March, 2024 in accordance with the Accounting Standards issued by the
Institute of Chartered Accountants of India (ICAI).

Basis for Opinion

We conducted our audit in accordance with the Standards of Auditing (SAs) issued by ICAL
Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the ethical requirements that are relevant to our
awdi, Of the financial statements in, and we have tusiiiew our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis of our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position, financial performance and cash flows of the entity in
accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the entity or to cease operations, or has no realistic alternative but to do so.
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Those charged with governance are responsible for overseeing the entity’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedure responsive to those
risk, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The Risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omission, misrepresentations, or the override of internal control.

e Obtain and understanding of internal control relevant to the audit in order to design
audit procedure that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control.

s Evaluate the appropriateness of the accounting policies used and reasonableness of
accounting estimates and related disclosure made by management.

¢ Conclude on the appropriateness of management ‘s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to the events or conditions that may cast significant doubt on the
entity’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosure in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
entity to ceases to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
In aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
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our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We Communicate with the those charge with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charge with governance with a statement that we have complied with
a relevant ethical requirement regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguard.

For B Chhawchharia & Co.
Chartered Accountants
Firm registration No: 305123E

Epte

Abhishek Gupta
Partner
Membership No.: 529082

UDIN-2u452908 2. BKCCBG13392
Place: New Delhi
Date: 23" May, 2024



ASHIANA MAINTENANCE SERVICES LLP
BALANCE SHEET AS AT 31ST MARCH, 2024

. AS AT AS AT
Particulars Notes 31.03.2024 31.03.2023
2 in lakhs 2 in lakhs
ASSETS
Non-Current Assets
Property, Plant and Equipment 3.1 122.20 137.29
Intangible Assets 3.2 7.36 9.50
Leased Assets 3.3 - 35.69
Financial Assets 34 -
- Investments 3.41 2.88 3.55
- Other financial asset 3.4.2 171.18 122.01
Deferred Tax Assets (Net) 3.5 104.43 155.77
408.05 463.81
Current Assets
Inventories 4.1 28.65 26.77
Financial Assets 4.2 -
- Investments 3.4.1 2,983.05 2,142.05
- Trade receivables 4.21 1,772.25 1,506.01
- Cash and cash equivalents 4.2.2 1,316.91 712.37
- Other bank balances 423 3,526.22 3,628.91
- Other financial assets 3.4.2 137.34 136.56
Current tax assets (Net) 4.3 37.40 (18.94)
Other current assets 4.4 283.11 182.92
10,084.93 8,316.65
Total Assets 10,492.98 8,780.46
CONTRIBUTION AND LIABILITIES
PARTNERS' FUND 5.1
Contribution 5.1.1 5.00 5.00
Current Account 51.2 66.09 29.06
71.09 34.06
LIABILITIES
Non-Current Liabilities
Financial Liabilities 6.1
- Lease Liabilities 6.1.1 - -
- Deposit from Customers 6.1.2 3,622.12 3,159.82
Provisions 6.2 142.20 115.65
Other non-current liabilities 6.3 1,336.10 1,197.66
5,100.42 4,473.12
Current Liabilities
Financial Liabilities 71
- Lease Liabilities 6.1.1 - 40.50
- Trade Payables 711 -
a) Dues of micro and small enterprises 109.34 5.92
b) Dues of creditors other than micro and small enterprises 629.82 460.89
- Other Financial Liabilities 6.1.2 395.36 324.08
Other Current Liabilities -
-Advance from Customers 6.3 1,021.84 527.25
- Others 6.3 3,154.23 2,907.36
Provisions 6.2 10.89 7.28
5,321.48 4,273.28
Total Equity and Liabilities 10,492.98 8,780.46
LLP information & Significant Accounting Policies 182
Accompanying notes to the financial statements Jto 21

In terms of our report of even date attached herewith

For B Chhawchharia & Co
Chartered Accountants

F'@Registration No: 305123E
E —

Abhishek Gupta’

Partner

Membership No: 529082

UDT - 57 9082 BKCEBHI3 G2
Place: New Delhi

Date: 23rd May, 2024
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ASHIANA MAINTENANCE SERVICES LLP

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

Particulars Notes 2023-24 2022-23
2 in lakhs % in lakhs

income

Revenue from operations 8.1 6,639.89 6,069.05

Other Income 8.2 494 .51 454.31
Total Income 7.134.40 6,523.37
Expenses

Real Estate Support Operations:

Project Maintenance Expenses 91 4,182.17 3,5685.65

Cafe Expenses 9.2 334.49 322.78

Care Home Expenses 9.3 65.72 60.42

4,582.37 3,968.84

Employee benefit expense 9.4 1,602.91 1,372.22

Finance costs 9.5 4.09 8.60

Depreciation & amortization expenses 9.6 38.90 73.46

Other expenses 9.7 746.25 713.93
Total Expenses 6,974.51 6,137.05
Profit/(Loss) before exceptional item and tax 159.89 386.32
Less: Exceptional item - -
Profit/(Loss) before tax 159.89 386.32
Tax Expenses: 10.0

Current Tax (0.11) 77.79

Deferred Tax 46.02 36.75
Profit/(Loss) for the year 113.98 271.78
Other comprehensive income
A) ltems that will not be reclassified to profit or loss

- Change in fair value of equity instruments 39.46 36.90

- Tax expense relating to above (9.19) (18.20)

- Remeasurement of net defined benefit liability (11.08) (5.48)

- Tax expense relating to above 3.87 1.92
B) ltems that will be reclassified to profit or loss - -
Other comprehensive Income/(Loss) for the year 23.05 15.12
Total comprehensive Income/(Loss) for the year 137.03 286.90
Appropriation of Total Comprehensive Income %
Ashiana Housing Ltd. 99.70 136.62 286.04
Topwell Projects Consultants Ltd 0.30 0.41 0.86

LLP Information & Significant Accounting Policies 1&2
Accompanying notes to the financial statements 3 to 21

In terms of our report of even date attached herewith

For B Chhawchharia & Co
Chartered Accountants

F.ir@Registration No: 305123E

ke

Abhishek Gupta
Partner

Membership No: 529082 @
VDI~ 24 52968 IkcCBGH3393 P4

Place: New Delhi
Date: 23rd May, 2024

Atma-Sharan

(Nominee of Ashiana
Housing Limited-
Designated Partner)
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Ashok Gangopadr
(Nomine or

Topwell  Project
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Limited-
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ASHIANA MAINTENANCE SERVICES LLP
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

PARTICULARS

Apr-23 to Mar-24

Apr-22 to Mar-23

CASH FLOW FROM OPERATING ACTIVITIES ;
Net Profit/(Loss) before tax and exceptional items
Adjusted for :

Depreciation & Amortization

Interest Income

Income from Investments

Provision for Expected Credit Allowance

Interest Paid

Irrecoverable Balances Written off

Liabilities Written Back

Property, Plant and Equipment Written Off

Gain on termination of lease

(Profit)/Loss of partnership Firm

Provision for Employee Benefits

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
Adjusted for :

Trade and other receivables

inventories

Trade Payables and other liabilities

CASH GENERATED FROM OPERATIONS
Direct Taxes paid / adjusted

Cash flow before Exceptional items
Exceptional item

Net cash from Operating activities (A)

CASH FLOW FROM INVESTING ACTIVITIES :
Net change in Property, plant & equipment

Net change in Investments

Investment in Fixed Deposit (Net)

Interest income

Other Income from Investments

Net Cash from Investing activities (B)

CASH FLOW FROM FINANCING ACTIVITIES :
Net change in Partners Fund

Payment of Lease Liabilities

Interest on Lease Liabilities

Interest paid

Net Cash from Financing activities (C)

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+ B+ C)

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR

01. Cash and Cash equivalents include bank overdraft

(¥ in lakhs) (¥ in lakhs)
159.89 386.32
38.90 73.46
(150.67) (109.92)
(182.62) (161.15)
(103.32) 57.05
4.09 8.80
41.47 20.37
(8.09) (9.15)
13.59 -
(2.38) -
(0.68) -
19.08 23.66
(170.74) 289.23
(354.94) (343.87)
(1.88) (1.58)
1,693.93 1,115.87
1,166.36 1,059.64
(56.23) 16.32
1,110.14 1,075.96
1,110.14 1,075.96
(14.87) (37.63)
(799.79) 2,259.96
102.69 (828.56)
150.67 109.92
182.62 161.15
(378.69) 1,664.84
(100.00) (2,290.00)
(22.83) (63.69)
(1.17) (8.31)
(2.91) (0.29)
(126.91) (2,362.29)
604.54 378.52
712.37 333.85
1,316.91 712.37

In terms of our report of even date attached herewith

For B Chhawchharia & Co
Chartered Accountants
Firm Registration No: 305123E

Abhishek Gupta y '
Partner Atfia Sharan Ashok Gangopadhyay
Membership No: 529082 (Nominee of Ashiana (Nommee of Topwell
. N Projects Consultants
. . Housing Limited- . )
Place: New Delhi Designated Partner) Limited- Designated
Date: 23rd May, 2024 / g 9 Partner)
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NOTES TO THE FINANCIAL STATEMENTS

LLP INFORMATION

Ashiana Maintenance Services LLP having (LLPIN- AAI-080I) is a limited liability partnership domiciled and incorporated in India. The
registered office of the LLP is situated at SF Everest, 46/C. Chowringhee Road, Kolkata - 700071 and the head office is situated at 304,
Southern Park, Saket District Centre, Saket, New Delhi - 110017,

The principal business activity of the LLP is facility management of all projects of its Holding company, Ashiana Housing Limited. The LLP
has its presence in the states of Rejasthan, Jharkhand, Maharashtra, Haryana, West Bengal, Gujarat and Tamil Nadu.

The financial statements were authorised for issue in accordance with a resolution passed by the Board of Directors on 23rd May, 2024.
BASIS OF PREPARATION AND MATERIAL ACCOUNTING POLICIES
2| Basis of preparation

The financial statements have been prepared on accrual basis in accordance with Indian Accounting Standards (“Ind AS”) as prescribed
under section {33 of Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules as amended from time to time.

The financial statements have been prepared on a historical cost basis, except for certain financial assets and liabilities which have been
measured at fair value (refer accounting policy regarding financial instruments).

The financial statements are presented in Indian Rupees (“INR" or “Z") and all amounts are rounded to the nearest lacs, except as stated
otherwise. ¥ 0 represents amount below Z 50,000/-.

2.2 Use of Estimates and Judgements

The preparation of the financial statements in conformity with Ind AS requires management to make estimates. judgments and
assumptions. These estimates, judgments and assumptions effect the application of accounting policies and the reported amounts of
assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial statements and reported amounts of
revenues and expenses during the perind. Application of accounting policies that require critical accounting estimates invalving complex
and subjective judgments and the use of assumptions in these financial statements have been disclosed in Note 2.3. Accounting estimates
could change from period to period. Actual results may differ from those estimates. Appropriate changes in estimates are made as
management hecomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financial
statements in the period in which changes are made and, if material, their effects are disclosed in the notes to the financial statements.

2.3 Critical accounting estimates

Praperty, plant and equipment

Property, plant and equipment represent a significant proportion of the asset base of the LLP. The charge in respect of periodic
depreciation is derived after determining an estimate of an asset's expected useful life and the expected residual value at the end of its
life. The useful lives and residual values of LLP's assets are determined by management at the time the asset is acquired and reviewed
perindically, including at each financial year end. The lives are based on historical experience with similar assets as well as anticipation
of future events, which may impact their life, such as changes in technology.

Intangible assets

The LLP tests whether intangible assets have suffered any impairment on an annual basis. The recoverable amount of a cash generating
unit is determined based on value in use calculations which require the use of assumptions.
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Investment property
The charge in respect of periodic depreciation on investment properties is derived after determining an estimate of an asset's expected
useful lite and the expected residual value at the end of its life. The useful lives and residual values of LLP's investment properties are
determined by management at the time the asset is acquired and reviewed periodically, including at each financial year end. The lives
are based on historical experience with similar assets as well as anticipation of future events, which may impact their life. such as
changes in technology.

Trade receivables
As per Ind AS (09, the LLP is required to apply expected credit losses model for recognizing the provision for doubtful debts. The expected
credit losses are determined based on the past trends & assumptions,

Recagnition and measurement of defined benefit obligations

The obligations arising from defined benefit plan is determined on the basis of actuarial assumptions. Key actuarial assumptions include
discount rate, trends in salary escalation and attrition rate. The discount rate is determined by reference to market yields at the end of
the reporting period on government securities, the period to maturity of the underlying securities correspond to the probable maturity
of the post-employment benefit obligation.

Recagnition of Deferred Tax Asset

The deferred tax assets in respect of unabsorbed losses is recognised based on reasonable certainty of the projected profitability,
determined on the basis of approved business plans, to the extent that sufficient taxable income will b available to absorb the unabsorbed
losses.

Pravisions and contingencies

The recognition and measurement of other provisions are based on the assessment of the probability of an outflow of resources, and
on past experience and circumstances known at the Balance sheet date. The actual outflaw of resources at a future date may therefore
vary from the amount included in other provisions.

2.4 Current versus non-current classification
The LLP presents assets and liabilities in the balance sheet based an current/ non-current classification.

An asset is treated as current when it is:

o Expected to be realised or intended to be sold or consumed in normal operating cycle

o Held primarily for the purpose of trading

o Expected to be realised within twelve months after the reporting periad, or

o [ash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current.

Aliability is current when:

o ltisexpected to be settled in normal operating cycle

o Itisheld primarily for the purpose of trading

o ltisdue to be settled within twelve manths after the reporting period, or

o There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.
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2.5 Material Accounting Palicies

a) Property, Plant and Equipment
Freehold/Leasehold land and capital work-in-progress is carried at cost. All other items of property, plant and equipment are stated at
cost less accumulated depreciation and accumulated impairment |oss, if any.

The cost of an item of property, plant and equipment comprises of its purchase price, any costs directly attributable to its acquisition
and an initial estimate of the costs of dismantling and removing the item and restoring the site on which it is located. the obligation for
which the LLP incurs when the item is acquired. Subsequent costs are included in the asset's carrying amount or recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow to the LLP and the cost of
the item can be measured reliably. All ather repairs and maintenance are charged to profit or loss during the reporting period in which
they are incurred.

Depreciation on property. plant and equipment is calculated using the straight-line method to allocate their cost, net of their residual
values, over their estimated useful lives. The useful lives estimated for the major classes of property, plant and equipment are as follows:

Class of property, plant and equipment Useful life (in years)

Buildings &0

Plant & Machinery

Furniture & Fixtures

Vehicles

Electrical Installatians
Equipments and facilities

wm‘EEEE

 Computer Hardware

The useful lives have been determined based an technical evaluation done by the management’s experts, which in few cases are different
than the lives as specified by Schedule I to the Companies Act, 2013. The residual values are nat more than 5% of the original cost of the
asset. The asset’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of ach reporting period.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset is included in the
statement of profit and loss when the asset is derecognised.

b) Investment properties
Investment properties are measured initially at cost, including transaction costs and borrowing costs, wherever applicable. Subsequent
to initial recognition, investment properties are stated at cost less accumulated depreciation and accumulated impairment loss, if any.
Subsequent expenditure is capitalised to the asset's carrying amount only when it is probable that future economic benefits associated
with the expenditure will flow ta the LLP and the cost of the item can be measured reliably. All other repairs and maintenance costs are
expensed when incurred.

The building component of the investment properties are depreciated using the straight-line method aver 60 years from the date of
original purchase, being their useful life as estimated by the management. The estimated useful life of the building is same as that

prescribed in Schedule Il to the Companies Act, 2013.

The LLP discloses the fair value of investment properties as at the end of the year, which is determined by registered accredited
independent valuers,
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Investment properties are derecognised upon disposal or when no future economic benefits are expected from its use or disposal. Any
gain or loss arising on de-recognition of investment properties are included in profit and loss in the period of de-recognition.

c) Intangible assets
Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition, intangible assets are
carried at cost less any accumulated amartisation and accumulated impairment foss.

The useful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised on a straight-line method over the useful economic life and assessed for impairment
whenever there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation methad for an
intangible asset are reviewed at least at the end of each reparting period and adjusted, if appropriate. The useful economic lives estimated
for various classes of intangible assets are as follows:

Class of intangible assets Useful life (in years)
Software 3

d) Cash and Cash Equivalent
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and shart-term deposits maturing within twelve
months from the date of balance Sheet, which are subject to an insignificant risk of changes in value. Bank overdrafts are shown under
borrowings in the balance sheet.

Other Bank Balances includes deposits with the banks which are either secured against the borrowings or are specifically earmarked
against any specific funds.

e) Financial Instruments
A. Financial Instruments -Initial recognition and measurement
Financial assets and financial liabilities are recognised in the LLP's statement of financial position when the LLP becomes & party to the
contractual provisions of the instrument. The LLP determines the classification of its financial assets and liabilities at initial recagnition.
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or
|oss, transaction costs that are atiributable to the acquisition of the financial asset.
B.\. Financial assets -Subsequent measurement
The Subsequent measurement of financial assets depends on their classification which is as follows:
a. Financial assets at fair value through profit or loss
Financial assets at fair value through profit and |oss include financial assets held for sale in the near term and those designated
upon initial recognition at fair value through profit or loss.
b.  Financial assets measured at smortised cost

Loans and receivables are non derivative financial assets with fixed or determinable payments that are not quoted in an active
market.



Trade receivables do not carry any interest and are stated at their nominal value as reduced by appropriate allowance for estimated
irrecoverable amounts based on the ageing of the receivables balance and historical experience. Additionally, a large number of
minor receivables are grouped into homogenous groups and assessed for impairment collectively. Individual trade receivables are
written off when management deems them not to be callectible.

c. Financial assets at fair value through OC1
All equity investments, except investments in subsidiaries, joint ventures and associates, falling within the scope of Ind AS 108, are
measured at fair value through Other Comprehensive Income (OCH). The LLP makes an irrevocable election on an instrument by
instrument basis to present in other comprehensive income subsequent changes in the fair value. The classification is made on
initial recognition and is irrevocable,

If the LLP decides to designate an equity instrument at fair value through OCY, then all fair value changes on the instrument, excluding
dividends, are recognized in the OCI.

B.2. Financial assets -Derecognition

The LLP derecognises a financial asset when the contractual rights to the cash flows from the assets expire or it transfers the financial
asset and substantially all the risks and rewards of ownership of the asset.

Upon derecognition of equity instruments designated at fair value through OCI, the associated fair value changes of that equity instrument
is transferred from OCI to Retained Earnings.

C. lnvestment in subsidiaries, joint ventures and associates

Investments made by the LLP in subsidiaries, jnint ventures and associates are measured at cost in the separate financial statements of
the LLP.

D.\. Financial liabilities -Subsequent measurement
The Subsequent measurement of financial liabilities depends on their classification which is as follows:

a. Financial liabilities at fair value through profit or loss
Financial liabilities at fair value thraugh profit or loss include financial liabilities held for trading, if any.

b, Financial lisbilities measured at amortised cost
Interest bearing loans and borrowings including debentures issued by the LLP are subsequently measured at amortised cost using
the effective interest rate method (EIR). Amortised cost is calculated by taking into account any discount or premium on acquisition
and fee or costs that are integral part of the EIR. The EIR amortised is included in finance costs in the statement of profit and loss.

D.2. Financial liabilities -Derecagnition
A financial liability is derecognised when the obligation under the liability is discharged or expires.

E. Offsetting financial instruments
Financial assets and financial liabilities are offset and the net amount reported in the statement of financial pasition, if and only if, there

is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, or to realise the
assets and settle the liabilities simultaneously.

F. Fair value measurement
The LLP measures certain financial instruments at fair value at each reporting date. Fair value is the price that would be received to sell
an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value
measurement is based on presumption that the transaction to sell the asset or transfer the liability takes place either:

* Inthe principal markef far the ‘aissets or liability or
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» Inthe absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible to the LLP.

The LLP uses valuation technique that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

f) Revenue Recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the LLP and the revenue can be reliably
measured, regardless of when the payment is received. Revenue is measured at the fair value of the consideration received or receivable,
taking into account contractually defined terms of payment and excluding taxes, duties or other charges collected on behalf of the
government/authorities.
The specific recognition criteria for the various types of the LLP's activities are described below:

Facility Management Services

The LLP applies the principles of Ind AS 113 and revenue is recognised upon transfer of control of promised services to customer in an
amount that reflects the consideration the LLP expects to receive in exchange for those services, regardless of when the payment is
received. Revenue is measured at the transaction price. excluding amounts callected on behalf of the third parties.

Rentals and Resale
Revenue from rentals and resale of units are recognized upon successful rendering of resale/rental service on accrual basis except,
where the receipt of income is uncertain.

Delayed Payment Charges
Delayed payment charges claimed to expedite recaverigs are accounted for on realisation.

Other Income
Other Income is accounted for on accrual basis except, where the receipt of income is uncertain.

g) Employee benefits

Short Term employee benefits

Liabilities for wages, salaries and other employee benefits that are expected to be settled within twelve months of rendering the service
by the employees are classified as short term employee benefits. Such short term employee benefits are measured at the amounts
expected to be paid when the liabilities are settled.

Past employment benefits

(a) Defined contribution plans
The LLP pays provident fund contribution to publicly administered provident funds as per the local regulations. The contributions
are accounted for as defined contribution plans and are recognised as employee benefit expense when they are due.

(b) Defined benefit plans
The liabilities recognised in the balance sheet in respect of defined benefit plan, namely gratuity is the present value of the defined
benefit obligation at the end of the year less the fair value of plan assets, if any. The defined benefit obligation is calculated by
actuaries using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to
market yields at the end of the reporting period on government bonds that have terms approximating to the terms of the related
obligation. ohi



The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and fair value of
plan assets. This cost is included in employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the
perind in which they nccur, directly in other comprehensive income. They are included in the retained earnings in the statement of
changes in equity and in the balance sheet.

h) Leases
The following is @ summary of significant accounting policies related to Leases.

A. LLPasalessee

The LLP assesses whether a contract contains a [ease at inception of a contract. A contract is, or contains, a lease if the contract conveys
the right to control the use of an identified asset for a period in exchange for consideration. To assess whether a contract conveys the
right to control the use of an identified asset, the LLP assesses whether: (i) the contract involves the use of an identified asset (ii) the
LLP has substantially all of the economic benefits from use of the asset through the period of the lease and (iii) the LLP has the right to
direct the use of the asset.

The LLP applies a single recognition and measurement approach for all leases, except for lasehold land, short-term |eases and leases
of low value. Far short-term and leases of low value. the LLP recognises the lease payments as an operating expense on a straight-line
basis nver the term of the lease.

Leasehold land is carried at the acquisition cost ie. one-time lease premium paid at the time of acquisition of leasehold rights. For all
other leases, the LLP recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the
underlying assets.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease
payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are
subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful
life of the underlying asset. Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate
that their carrying amounts may not be recoverable.

The lease liability is initially measured at amortized cost at the present value of the fufure lease payments. The lease payments are
discounted using the incremental borrowing rate at the lease commencement date. After the commencement date, the amount of lease
liabilities is increased to reflect the accretion of interest and reduced for the lzase payments made.

In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the
|ease payments or a change in the assessment of an option to purchase the underlying asset.

Right-of-use assets are included in the Leased Assets and Iease liabilities are included in other current and non-current financial liabilities
in the balance sheet. Lease payments have been classified as financing cash flows in the Statement of Profit and Loss.

B. LLPasalessor

Leases for which the LLP is a lessor is classified as finance or operating leases. Leases in which the LLP does not transfer substantially
all the risks and rewards incidental to ownership of an asset are classified as operating leases. Rental income arising is accounted for
on & straight-line basis over the gase term, unless the receipts are structured ta increase in line with expected general inflation.

€



i) Taxes

Lurrent Tax
The current tax expense for the perind is determined as the amount of tax payable in respect of taxable income for the period, based on
the applicable income tax rates.

Current tax relating to items recognised in other comprehensive income or equity is recagnised in other comprehensive income or equity,
respectively.

Deferred Tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their
carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liatilities are recognised for all taxable temparary differences. Deferred tax assets are recognised for all deductible
temporary differences and, the carry forward of unused tax credits and any unused tax losses. Deferred tax assets are recognised to
the extent that it is probable that taxable profit will be available against which the deductible temporary differences. the carry forward
of unused tax credits and unused tax losses can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the
liability is settled, based on tax rates (and tax laws) that have been enacted at the reparting date.

Deferred tax relating to items recognised in other comprehensive income or equity is recognised in other comprehensive income or
equity, respectively.

Deferred tax assets and deferred tax lisbilities are offset if a legally enforceable right exists to set off current tax assets against current
tax liabilities.

i) Provisions, Contingent Liabilities and Contingent Assets
A provision is recognised when the LLP has present determined obligations as a result of past events an outflow of resources embadying
ecanomic benefits will be required to settle the obligations. Provisions are recognised at the best estimate of the expenditure required
to settle the present obligation at the balance sheet date.

If the effect of the time value of money is material, provisions are discounted using a current pre tax rate that reflects, where appropriate,

the risks specific to the liability. Where discounting is used, the increase in the provision due to the passage of time is recagnised as a
finance cost.

A Contingent liability is not recognised but disclased in the notes to the accounts, unless the probability of an outflow of resources is
remote.
A contingent asset is generally neither recognised nor disclosed.

k) Exceptional items

Exceptional items refer to items of income or expense within statement of profit and loss from ordinary activities which are non-recurring
and are of such size, nature or incidence that their separate disclosure is considered necessary to explain the performance of the LLP

e



[) Impairment of assets
The LLP assesses at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when
annual impairment testing for an asset is required, the LLP estimates the asset's recoverable amount. An asset’s recoverable amount is
the higher of an asset's or cash-generating unit's (CEU) fair value less costs of dispasal and its value in use. Recoverable amount is
determined far an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or groups of assets. When the carrying amaunt of an asset or CEL exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of maney and the risks specific to the asset. In determining fair value less costs of disposal,

recent market transactions are taken into account. If no such transactions can be identified, an appropriate valuation model is used.

Impairment losses of cantinuing aperations, including impairment on inventories, are recagnised in the statement of profit and loss.



3.1

NOTES TO THE ACCOUNTS

PROPERTY, PLANT & EQUIPMENT

The changes in the carrying value of property, plant and equipment for the year ended March 31, 2024 were as follows :

% in lakhs
BUILDING PLANT & FURNITURE & VEHICLES ELECTRICAL moc_\_“bacm NTS COMPUTERS- TOTAL
PARTICULARS MACHINERY FIXTURES INSTALLATIONS FACILITIES HARDWARE
Gross carrying value as at 31st March 2023 106.33 15.36 7.48 14.55 0.29 28.49 46.87 219.36
Additions - - - - - 3.81 11.07 14.87
Disposals/(Adjustments) (5.51) (14.55) (3.14) (1.33) (0.27) (1.40) (2.26) (28.46)
Gross carrying value as at 31st March 2024 100.82 0.81 4.34 13.22 0.02 30.89 55.68 205.78
Accumulated depreciation as at 31st March 2023 17.99 2.99 3.76 4.13 0.15 23.70 29.35 82.07
Depreciation charge for the year 1.60 0.98 0.71 1.74 0.03 1.92 9.40 16.37
Disposals/{Adjustments) (5.23) (3.72) (1.78) (0.55) (0.17) (1.28) (2.15) (14.87)
Accumulated depreciation as at 31st March 2024 14.36 0.25 2.70 5.33 0.00 24.34 36.60 83.57
Carrying value as at 31st March 2024 86.46 0.56 1.64 7.89 0.02 6.55 18.07 122.20
Carrying value as at 31st March 2023 88.34 12.37 3.72 10.42 0.15 4.79 17.52 137.29
The changes in the carrying value of property, plant and equipment for the year ended March 31, 2023 were as follows
T in lakhs
EQUIPMENTS
PLANT & FURNITURE & ELECTRICAL COMPUTERS-
BUILDING VEHICLES AND TOTAL
PARTICULARS MACHINERY FIXTURES INSTALLATIONS FACILITIES HARDWARE
Gross carrying value as at 31st March 2022 106.33 15.36 6.69 5.53 0.29 28.21 30.52 192.93
Additions - - 0.79 9.02 - 0.27 16.35 26.43
Disposals/Adjustments - - - - - - - -
Gross carrying value as at 31st March 2023 106.33 15.36 7.48 14.55 0.28 28.49 46.87 219.36
Accumulated depreciation as at 31st March 2022 16.75 2.25 3.22 2.70 0.09 22.41 24.14 71.56
Depreciation charge for the year 1.24 0.74 0.54 1.43 0.06 1.29 521 10.51
Disposals/Adjustments - - - - - = - -
Accumulated depreciation as at 31st March 2023 17.99 2.99 3.76 4.13 0.15 23.70 29.35 82.07
Carrying value as at 31st March 2023 88.34 12.37 3.72 10.42 0.15 4.79 17.62 137.29
Carrying value as at 31st March 2022 89.58 13.11 3.46 2.83 0.20 5.81 6.38 121.37




3.2

NOTES TO THE ACCOUNTS

INTANGIBLE ASSETS

The changes in the carrying value of other intangible assets for the year ended March 31, 2024

were as follows :

(T in lakhs)
COMPUTER -

PARTICULARS SOFTWARE TOTAL
Gross carrying value as at 31st March 2023 12.50 12.50
Additions - -
Disposals/Adjustments - -
Gross carrying value as at 31st March 2024 12.50 12.50
Accumulated amortization as at 31st March 2023 3.00 3.00
Amortization for the year 2.13 2.13
Disposals/Adjustments - :
Accumulated amortization as at 31st March 2024 5.14 5.14
Carrying value as at 31st March 2024 7.36 7.36
Carrying value as at 31st March 2023 9.50 9.50

The changes in the carrying value of other intangible assets for the year ended March 31, 2023

were as follows :

(T in lakhs)
COMPUTER -

PARTICULARS SOFTWARE TOTAL
Gross carrying value as at 31st March 2022 1.30 1.30
Additions 11.20 11.20
Disposals/Adjustments - -
Gross carrying value as at 31st March 2023 12.50 12.50
Accumulated amortization as at 31 March 2022 1.23 1.23
Amortization for the year 1.77 1.77
Disposals/Adjustments - -
Accumulated amortization as at 31st March 2023 3.00 3.00
Carrying value as at 31st March 2023 9.50 9.50
Carrying value as at 31st March 2022 0.06 0.06

e



3.3 LEASED ASSETS

The changes in the carrying value of leased assets for the year ended March 31, 2024 were as

follows :

(% in lakhs)

IGHT USE -
¢ GBUIIf)DFING TOTAL

PARTICULARS
Gross carrying value as at 31st March 2023 183.55 183.55
Additions - -
Disposals/Adjustments (183.55) (183.55)
Gross carrying value as at 31st March 2024 - -
Accumulated depreciation as at 31st March 2023 147.86 147.86
Depreciation charge for the year 20.39 20.39
Disposals/Adjustments (168.25) (168.25)
Accumulated depreciation as at 31st March 2024 - -
Carrying value as at 31st March 2024 - -
Carrying value as at 31st March 2023 35.69 35.69

The changes in the carrying value of leased assets for the year ended March 31, 2023 were as

follows :

(T in lakhs)

| -

PARTICULARS
Gross carrying value as at 31st March 2022 183.55 183.55
Additions - -
Disposals/Adjustments - -
Gross carrying value as at 31st March 2023 183.56 183.55
Accumulated depreciation as at 31st March 2022 86.68 86.68
Depreciation charge for the year 61.18 61.18
Disposals/Adjustments - -
Accumulated depreciation as at 31st March 2023 147.86 147.86
Carrying value as at 31st March 2023 35.69 35.69
Carrying value as at 31st March 2022 96.87 96.87

e
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3.4,

pey

3.4.2

3.5

4.1

NOTES TO ACCOUNTS

AS AT AS AT
31.03.2024 31.03.2023
(¥ in lakhs) (¥ in lakhs)
FINANCIAL ASSETS
INVESTMENT
Non-Current Investments
In Capital of Partnership Firm 2.88 3.55
+ Required particulars of partnership firm is given below 2.88 3.55
Total Non-Current Investments 2.88 3.55
Current Investments Face Value No. of Units
In Mutual Funds {(unquoted) [£4]
Fair Value through Profit & Loss Account
Nippon India Short Term Fund - Growth 10 10,95,356.75 521.91 485.99
Nippon India Short Term Fund - Direct Growth 10 19,26,024.92 990.04 916.48
ICICI Prudential Liguid Fund- Growth 100 2,121.49 7.52 -
ICICI Prudential Liquid Fund- Growth 100 43,625.24 154.60 -
Nippon India Arbitrage Fund 10 21,09,519.05 §14.64 -
Fair Value through Other Comprehensive
Income - -
Kotak - Low Duration Fund - Direct Growth 1,000 14,383.453 474.13 440.23
Kotak Low Duration Fund Standard (G) Regular 1,000 8,017.847 244.73 228,99
ICICI Prudential Liquid Fund- DP Growth 100 21,118.865 75.48 70.36
Total Current Investments 2,983.05 2,142.05
Total Investments 2,985.92 2,145.61
Aggregate amount of unquoted investments 2,985.92 2,145.61
+ The particulars of partnership firm on the basis of audited Balance Sheet as at 31.03.2024, is given below :-
Ashiana Amar Developers
Name of Partners Share Capital (%)
Ashiana Housing Ltd 95% 1,61,787
Ashiana Maintenance Services LLP 5% 3
OTHER FINANCIAL ASSETS
Non-Current Other Financial Assets
Security Deposits 171.18 122.01
Total Non-Current Other Financial Assets 171.18 122.01
Current Other Financial Assets
{Unsecured, considered good)
Advances recoverable in cash 132.24 131.44
Security Deposits 510 512
137.34 136.56
(Unsecured, considered doubtful)
Advances recoverable in cash - 17.70
Less: Provision for doubtfui advances - 17.70
Total Current Other Financial Assets 137.34 136.56
Total Other Financial Assets 308.52 258.57
DEFERRED TAX ASSETS (NET)
Deferred Tax Asset / (Liability) relating to:
- property, plant and equipment and intangible assets (8.97) (14.12)
- financial assets measured at fair value (82.07) {40.57)
- employee benefits 47.76 42.95
- fiscal allowance of unabsorbed losses & depreciation 5§9.43 29.39
- others 88.28 138.12
104.43 155.77
CURRENT ASSETS
INVENTORIES
(As taken,valued and certified by the Management)
Maintenance Materials 26.51 24.75
Food & Consumables 243 2.02
28.65 26.77




NOTES TO ACCOUNTS AS AT AS AT
31.03.2024 31.03.2023
(€ in lakhs) (¥ in lakhs)
4.2 FINANCIAL ASSETS - CURRENT
4.2.1 TRADE RECEIVABLES
Considered Good- Unsecured 1,572.10 1,379.20
Trade Receivables which have significant
increase in credit risk 264.78 182.42
Less: Loss Allowance {66.19) ({55.61)
Trade Receivables- Credit Impaired 204.80 317.14
Less: Loss Allowance (203.24) (317.14)
1,772.25 1,506.01
(as at 31st March 2024)
Less Than8 S monthsto1
Ageing for Receivables months year 1-2 years 2-3years More than 3 years
Undisputed Trade Receivables
Considered Good 829.06 366.79 306.99 36.81 3245
Having Significant increase in Credit Risk - - - 264.78
Credit Impaired - - - - 203.24
Disputed Trade Receivables
Considered Good - - - -
Having Significant increase in Credit Risk - - - -
Credit Impaired - - 1.56 -
Total 829.08 366.79 308.55 301.58 235.70
less: allowance for credit impairement and
expected credit losses - - (1.56) (66.19) (201.68)
Balance at the end of year 829.06 366.79 306.99 235.39 34.02
(as at 31st March 2023
Less Than6 6monthsto1
Ageing for Receivables months year 1-2years 2-3years More than 3 years
Undisputed Trade Receivables
Considered Good 782.43 232.95 251.35 28.71 83.76
Having Significant increase in Credit Risk 2.98 6.39 19.08 149,91 4,07
Credit Impaired - - 1.75 - 313.83
Disputed Trade Receivables
Considered Good - - - -
Having Significant increase in Credit Risk - - - -
Credit Impaired - 1.56 - - -
Total 78541 240.90 27217 178.61 401.66
less: allowance for credit impairement and
expected credit losses (1.49) (4.75) (11.29) (39.36) (315.87)
Balance at the end of year 783.92 236.15 260.88 139.26 85.80
4.2.2 CASH AND CASH EQUIVALENTS
Cash-in-hand 6.14 6.13
Cheques in hand 227.00 87.20
Balances with Scheduled Banks: - -
In Current Account 1,083.77 619.04
1,316.91 712.37
4.2.3 OTHER BANK BALANCES
Balances with Scheduled Banks:
In Fixed Deposits 3,526.22 3,628.91
3,526.22 3,628.91
* Piedged 423.88 403.30
* Earmarked for Water Supply Infrastructure Fund 1,104.35 2,413.32
* Earmarked for Capital Maintenance Fund 48.89 258.29
4.3 CURRENT TAX ASSETS (NET)
Taxation Advances & Refundable (Net of provisions) 37.40 (18.94)
37.40 (18.94)
4.4 OTHER CURRENT ASSETS
Advances recoverable in kind or for value to be received 283.11 182.92
283.11 182.92

e




5.1
5.1.1
i)
i)

NOTES TO THE ACCOUNTS

PARTNERS' FUND

Contribution
Ashiana Housing Limited
Topwell Projects Consultants Ltd

5.1.2 Current Account

i)

Ashiana Housing Limited
Opening Balance

Net (Dr.)/ Cr. during the year
Add: Share of Profit

Topwell Projects Consultants Ltd.

Opening Balance
Net (Dr.)/ Cr. during the year
Add: Share of Profit

AS AT AS AT

31.03.2024 31.03.2023
(¥ in lakhs) (¥ in lakhs)

4.99 4.99

0.02 0.02

5.00 5.00

28.44 2,032.40

(100.00) (2,290.00)

136.62 286.04

65.06 28.44

0.62 (0.24)

0.41 0.86

1.03 0.62

66.09 29.06




6.1

6.1.1

8.2

6.3

71

NOTES TO ACCOUNTS

FINANCIAL LIABILITIES - NON CURRENT

LEASE LIABILITIES

Non Current Lease Liabilities
Lease Liabilities

Total Non Current Lease Liabilities

Current Lease Liabilities
Lease Liabilities

Total Current Lease Liabilities
Total Lease Liabilities

OTHER FINANCIAL LIABILITIES
Non-Current Other Financial Liabilities

Deposlt from Customers
Interest free security deposit
Total Non-Current Other Financlai Liabilities

Current Other Financial Liabilities
Other liabilities
Total Current Other Financial Liabilities

Total Other Financial Liabilities

PROVISIONS

Non-Current Provisions
Provision for Employee Benefits:
- Gratuity

Total Non-Current Provisions

Current Provisions

Provision for Employee Benefits:
- Gratuity

Total Current Provisions

Total Provisions

OTHER LIABILITIES

Non-Current Other Liabilities
Advances from Customers

Total Non-Current Other Liabilities
Current Other Liabilities

ADVANCE FROM CUSTOMERS
Customer Advances

OTHERS

Maintenance Fund

Statutory Dues

Water Supply Infrastructure Fund
Total Current Other Liabilities (A+B)
Total Other Liabilities

FINANCIAL LIABILITIES - CURRENT

@

AS AT AS AT

31.03.2024 31.03.2023

(¥ in lakhs) (¥ in lakhs)
40.50
- 40.50
- 40.50
3,622.12 3,159.82
3,622.12 3,159.82
395.36 324.08
395.36 324.08
4,017.48 3,483.90
142.20 115.65
142.20 115.65
10.89 7.28
10.89 7.28
153.09 122.92
1,336.10 1,197.66
1,336.10 1,197.66
1,021.84 527.25
1,021.84 627.25
287.70 267.21
86.90 82.15
2,779.63 2,557.99
3,154.23 2,907.36
4,176.07 3,434.61
5,612.16 4,632.27




a)
b}

d)
e)

NOTES TO ACCOUNTS

AS AT AS AT
31.03.2024 31.03.2023
(€ in lakhs) (% in lakhs)
TRADE PAYABLES
Sundry Creditors
- Dues of Micro and Small Enterprises 109.34 5.92
- Dues of creditors other than micre and small enterprises 629.82 460.89
739.17 466.81
|as at 31st March 2024
Less than 1
Ageing for Trade Payables year 1-2years 2-3years More than 3 years Total
MSME 109.34 - - - 109.34
Others 583.10 522 0.99 40.50 629.82
Disputed - MSME - - - - -
Disputed - Others - - - - -
Balance at the end of Year 692.45 5.22 0.99 40.50 739.17
(as at 31st March 2023,
Less than 1
Ageing for Trade Payables year 1 - 2 years 2-3years More than 3 years Total
MSME 5.92 - - - 5.92
Others 383.07 39.69 9.42 28.71 460.89
Disputed - MSME - - - - -
Disputed - Others - - - -
Balance at the end of Year 388.99 39.69 9.42 28.71 466.81

Disclosures pursuant to Schedule Ill of Companies Act, 2013 in relation to trade payables falling under the category of Micro and Small enterprises as

defined under Micro, Small and Medium Enterprises Development Act, 2006 are as follows:

Principal amount due to such suppliers *

Interest accrued and due to such suppliers on above (a) amount

Payment made to such suppliers(other than interest) beyond appointed day during the year

Interest paid to such suppliers on above (c)

Interest due and payable to such suppliers towards payment already made

Interest accrued and remaining unpaid at the end of the accounting year

FY 23-24 (Rsin
lakhs)
109.34
Nil
Nil
Nil
Nil
Nil

FY 22-23 (Rsin

Lakhs)
5.92
Nil
Nil
Nil
Nil
Nil

Dues 1o Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the

management.

@



8.1

8.2

9.1

NOTES TO ACCOUNTS

REVENUE FROM OPERATIONS
Real Estate Support Operations:

(i) Project Maintenance Charges

- General Maintenance Charges

- Capital Maintenance Charges (Net)

- Amortisation of Management Deposit
(ii) Commission from Realty Services (Net)
(iii) Café Sales
(iv) Care Homes

OTHER INCOME
Interest:

- On Fixed Deposit

- On Income Tax Refund

Delayed payment charges

Rent

Profit on sale of investments

Fair vaue gain on financial instruments measured at fair
value through profit or loss

Gain on termination of lease

Miscellaneous Receipts
Liabilities written back

PROJECT MAINTENANCE EXPENSES
Consumption of Maintenance Materials (Indigenous)
Work Charges

Power & Fuel (net)

Repairs and Maintenance

Security charges

Other Maintenance Expenses

e

2023-24 2022-23

(T in lakhs) (¥ in lakhs)
5,231.01 4,577.18
263.89 414.42
162.54 138.38
389.02 410.79
480.27 404.38
113.14 123.90
6,639.89 6,069.05
150.67 109.92
- 5.55
57.24 95.80
31.08 40.74
7.27 61.86
144.28 58.55

2.38 -
93.50 72.82
8.09 9.15
494.51 454.39
225.52 197.64
1,880.42 1,605.51
275.02 177.09
420.14 423.94
799.99 681.39
581.07 500.08
4,182.17 3,585.65




9.2

9.3

9.4

9.5

9.6

NOTES TO ACCOUNTS

CAFE EXPENSES
Consumables (Indigenous)
Work Charges

Power & Fuel

CARE HOME EXPENSES

Consumption of Maintenance Materials (Indigenous)
Work Charges

Rent

EMPLOYEE BENEFITS EXPENSES
Salary and Allowances

Contribution to Provident & Other Funds
Staff Welfare

FINANCE COST
Interest :

To Others

On lease liabilities

DEPRECIATION & AMORTIZATION EXPENSES
Relating to :

- Property, plant & equipment

- Intangible assets

- Leased Assets

@ :

2023-24 2022-23

(T in lakhs) (¥ in lakhs)
236.28 213.89
43.60 61.71
54.62 47.18
334.49 322.78
0.71 0.68
60.45 55.41
4.56 4.32
65.72 60.42
1,370.82 1,204.91
66.10 58.03
165.98 109.28
1,602.91 1,372.22
2.91 0.29
1.17 8.31
4.09 8.60
16.37 10.51
213 1.77
20.39 61.18
38.90 73.46




9.7

10

NOTES TO ACCOUNTS

OTHER EXPENSES

Rates and Taxes
Rent

Insurance
Public Relation and Communication
Printing and Stationery
Repairs and Maintenance- Others
Travelling & Conveyance
Legal & Professional Expenses
Establishment Charges
Telephone, Telex & Fax
Auditors' Remuneration :

- For Statutory Audit

- For Internal Audit

- For Tax Audit

- For Other Services

- For reimbursement of expenses
Irrecoverable Balances Written off
Less: Charged to Provision
Share of loss from partnership
Miscellaneous expenses
item related to Previous years
Provision for Expected Credit Allowances
Property, Plant and Equipment Written off

TAX EXPENSES
Current Tax
Income Tax
Tax Adjustments

Deferred Tax
Deferred Tax

2023-24 2022-23

(¥ in lakhs) (T in lakhs)
47.79 49.98
3.18 1.12
7.88 10.48
54.00 30.49
20.90 19.14
39.69 14.53
108.16 98.38
175.92 129.28
126.91 119.86
16.00 14.86
5.00 3.00
8.20 9.62
1.25 0.75
0.35 0.35
0.04 0.78
59.16 20.37

(17.70) -
0.68 0.08
178.00 132.47
0.56 1.42
(103.32) 57.05

13.59 -
746.25 714.01
- 55.41
(0.11) 22.38
(0.11) 77.79
46.02 36.75
45.91 114.54
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(ii)

(iif)

NOTES TO THE ACCOUNTS

INCOME TAX

The major components of tax expense for the years ended 31 March 2024 and 31 March 2023 are:

Current Tax:
Current tax expenses for current year
Current tax expenses pertaining to prior periods/ Tax Adjustments

Deferred tax

Total tax expense reported in the statement of profit or loss

(¥ in lakhs)
2023-24 2022-23
- 55.41
(0.11) 22.38
0.11) 77.79
46.02 36.75
45.91 114.54

The reconciliation of estimated income tax expense at statutory income tax rate to income tax expenses reported in statement of profit and loss

is as follows:

Profit/(Loss) before income taxes
At statutory income tax rate
Expected Income Tax expenses

Tax effects of adjusments to reconcile expected income tax expense to reported income tax expense

Non deductible expenses for tax purposes
Income under other heads

Deductible expenses for tax purposes
Tax pertaing to prior periods

Others (Net)

Deferred tax differences

Total Income Tax expenses

2023-24 2022-23
159.89 386.32
34.94% 34.94%

56.00 134.98
35.00 59.00
(53.00) (38.00)
(64.00) (33.00)
(0.11) 22.38
72.02 (30.82)
45.91 114.54

Significant components of net deferred tax assets and liabilities for the year ended on 31st March, 2024 is as follows:

Recognised/

Recognised/ reversed

Opening Balance reversed through in other . Closing Balance
comprehensive
Profit and Loss -
income

Deferred Tax Assets/Liabilites in relation to:

Property, plant and equipment, Investment property (14.12) 515 } (8.97)
and Intangible Assets ‘ ’ '
Financial assets measured at fair value (40.57) (32.31) (9.19) (82.07)
Employee Benefits 42,95 0.94 3.87 47.76
Fiscal Alowance of unabsorbed losses 29.39 30.04 - 59.43
Others 138.12 (49.84) - 88.28
Net Deferred Tax Assets/(Liabilities) 155.77 (46.02) {5.32) 104.43

Significant components of net deferred tax assets and liabilities for the year ended on 31st March, 2023 is as follows:

Recognised/

Recognised/ reversed

Opening Balance reversed through in other . Closing Balance
comprehensive
Profit and Loss :
income

Deferred Tax Assets/Liabilites in relation to:

Property, plant and equipment, Investment property (9.40) (4.72) - (14.12)
and Intangible Assets - -
Financial assets measured at fair value (65.01) 42.64 (18.20) (40.57)
Employee Benefits 29.26 11.78 1.92 42.95
Fiscal Allowance of unabsorbed losses 153.19 (123.79) - 29.39
Others 100.78 37.34 - 138.12
Net Deferred Tax Assets/(Liabilities) 208.81 (36.75) (16.29) 165.77

e
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i)

NOTES TO THE ACCOUNTS

EMPLOYEE BENEFIT PLANS

The disclosures required under Ind-AS -19, Employee Benefits, notified in the Companies (Indian Accounting Standard) Rules,
2015 are given below, based on the Actuarial Report certified by a Practicing Actuary.

(¥ in Lakhs)
Particulars 2023-2024 2022-2023
Defined Contribution Plan
Contribution to Defined Contribution Plan, charged off for the year are as under:
Employer's Contribution to Provident & Pension Fund 66.10 58.03

Defined Benefit Plan

The present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method, which

recognises each period of service as giving rise to additional unit of employee benefit entittement and measures each unit
separately to build up the final obligation.

(% in Lakhs)

. Gratuity (Partially Funded)
Particulars 2023-2024  2022-2023

a. Movement in present value of defined benefit obligations

Present value of obligation at the beginning of the year 126.33 111.05
Service Cost 22.67 19.90
Interest Cost 9.85 8.79
Remeasurements - Actuarial (gains)/losses 10.97 5.14
Benefits paid (16.37) (18.55)
Present value of obligation at the end of the year 153.45 126.33
b. Movement in Fair value of Plan Asset
Fair Value of Plan Asset - Beginning of the year 3.41 17.27
Interest Income 0.25 1.29
Actual contribution - -
Acturial (Gains)/Losses (0.11) (0.34)
Benefits paid (3.18) (14.81)
Fair Value of Plan Asset - End of the year 0.37 34
c. Reconciliation of fair value of assets and obligations
Present value of obligation at the end of the year 153.45 126.33
Fair Value of Plan assets as at the end of the year 0.37 341
Net liability recognised in Balance Sheet 153.08 122.92
d. Amount recognised in the Statement of Profit and Loss under Employee Benefit Expenses
Service Cost 22.67 19.90
Interest Cost 9.85 8.79
Expected return on plan assets (0.25) (1.29)
Net expenses recognised in the statement of Profit and Loss 32.27 27.40

e. Amount recognised in the other comprehensive income

Return on plan assets 0.11 0.34
Acturial (gains)/losses arising form change in demographic assumptions - (0.53)
Acturial (gains)/losses arising form change in financial assumptions 418 2.07
Acturial (gains)/losses arising form experience adjustments 6.80 3.60
Net expenses recognised in the other comprehensive income 11.09 548

f.  The weighted-average assumptions used to determine net periodic benefit cost are set out below:

Mortality Table (L.1.C.) 2012-14 2012-14
Interest rate for discounting 7.09% 7.35%
Rate of escalation in salary (per annum) 6.00% 6.00%
Weighted average duration of defined benefit obligation 15 Years 15.28 Years

€



Gratuity (Partially Funded)

Particulars 2023-2024  2022-2023
Sensitivity Analysis

Defined Benefit Obligation Discount Rate + 100 basis points (15.09) (12.70)
Defined Benefit Obligation Discount Rate - 100 basis points 17.99 15.18
Defined Benefit Obligation Salary Escalation Rate + 100 basis points 15.57 13.17
Defined Benefit Obligation Salary Escalation Rate - 100 basis points (14.53) (12.20)

Sensitivity for significant actuarial assumptions is computed by varying one actuarial assumption used for the valuation of the

defined benefit obligation by one percentage, keeping all other actuarial assumptions constant.

Expected Cashflows of defined benefit obligation:

Particulars 2023-2024 2022-2023
With in 1 year 11.27 7.54
1-2 Year 6.32 9.51
2-3 Year 19.74 5.55
3-4 Year 5.69 17.98
4-5 Year 8.71 5.09
above 5 years 53.94 47.11
105.67 92.78




NOTES TO THE ACCOUNTS

RELATED PARTY TRANSACTIONS
Related parties and transactions with them as specified in the Ind-AS 24 on "Related Parties Disclosures” prescribed under Companies (Accounting

Standards) Rules, 2015 has been identified and given below on the basis of Information available with the company and the same has been relied
upon by the Auditors.

a) Significant influenced entitles

Name of Entities Country
Ashiana Housing Limited (Holding Company) India
Ashiana Amar Developers (Fellow Subsidiary) India
Topwell Projects Consuttants Limited (Fellow Subsidiary) tndia

b) List of Joint Ventures
NIL .

c) List of Other Related Parties

Ashiana Greenwood Developers India
Megha Colonizers India
Ashiana Manglam Builders India
Ashiana Manglam Builders - Extension Land India
Vista Housing India

d} List of Key Management Personnel

Shri Atma Sharan Nominee of Ashiana Housing Limited- Designated Partner
Shri Ashok Gangopadhyay Nominee of Topwell Projects Consultants Limited- Designated Partner
(¥ in Lakhs)
. Key Management
Significant Influenced .
Nature of Transactions entitios Personnel and their Other Related Parties
Relatives
2023-2024 2022-2023 2023-2024 2022-2023 2023-2024 2022-2023
Income
Maintenance Charges 178.61 213.71 - - 36.92 58.34
Cafe Income 23.72 16.04 - - - -
Commission 0.97 - - 3.28
Referral & Other Income 143.34 136.17 - - 3.99 7.53
Expenses
Hotel Charges 12.19 2.95 - - - -
Establishment Charges 103.71 98.19 - - - -
Remuneration - 13.80 - -
Other Expenses 4.85 0.19 0.38
Year End Payables
Payables 126.14 - - - -
Year End Receivable
Trade Receivables 83.14 55.86 - - 10.36 11.58
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NOTES TO THE ACCOUNTS

FINANCIAL INSTRUMENTS AND FAIR VALUE MEASUREMENTS

Financial Instruments by category

The carrying value of financial instruments by categories as on 31st March, 2024 were as follows:

(¥ in Lakhs)
Fair Value . Total .
Particulars Note No. through Profit & Fair Value Amortised Cost  carrying Total Fair
through OCI Value
Loss value

Financial Assets
Investments
- Mutual Funds 3.4.1 2,188.71 794.35 - 2,983.06 2,983.06
- In Capital of Partnership Firm 3.4.1 - - 2.88 2.88 2.88
Other Financial Asset 342 - - 308.52 308.52 308.52
Trade Receivables 4.2.1 - - 1,772.25 1,772.25 1,772.25
Cash & Cash Equivalents 422 - - 1,316.91 1,316.91 1,316.91
Other bank balances 423 - - 3,626.22 3,5626.22  3,526.22
Total Financial Assets 2,188.71 794.35 6,926.77 9,909.83  9,909.83
Financial Liabilities
Deposit from Customers 6.1.2 - - 3,622.12 3,622.12 3,622.12
Trade Payables 711 - - 739.17 739.17 739.17
Other financial liabilities 6.1.2 - - 395.36 395.36 395.36
Total Financial Liabilities - - 4,756.65 4,756.65 4,756.65
The carrying value of financial instruments by categories as on 31st March, 2023 were as follows:

(¥ in Lakhs)

. Fair Value Fair Value . Total Total Fair

Particulars Note No. through Profit & through OCI Amortised Cost carrying Value
Financial Assets
Investments
- Mutual Funds 3.4.1 1,402.47 739.58 - 2,142.05 2,142.05
- in Capital of Partnership Team 341 - - 3.55 3.55 3.55
Other Financial Asset 3.4.2 - - 258.57 258.57 258.57
Trade Receivables 4.2.1 - - 1,506.01 1,506.01 1,506.01
Cash & Cash Equivalents 422 - - 712.37 712.37 712.37
Other bank balances 423 - - 3,628.91 3,628.91 3,628.91
Total Financial Assets 1,402.47 739.58 6,109.40 8,251.46 8,251.46
Financial Liabilities
Deposit from Customers 6.1.2 - - 3,159.82 3,159.82 3,159.82
Lease Liabilities 6.1.1 - - 40.50 40.50 40.50
Trade Payables 7.1.1 - - 466.81 466.81 466.81
Other financial liabilities 6.1.2 - - 324.08 324,08 324.08
Total Financial Liabilities - - 3,991.21 3,991.21 3,991.21 |

Management estimations and assumptions

a) The management assessed that cash and cash equivalents, trade receivables, trade payables, bank overdrafts and other current
liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.

b) The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation sale. The following methods and assumptions were used to

estimate the fair values:

(i) The fair values of the unquoted mutual funds are based on price quotations/NAVs at the reporting date.



14.2

143

NOTES TO THE ACCOUNTS

Fair value hierarchy

Financial assets and financial liabilities measured at fair value in the balance sheet are categorised into three levels

of fair value hierarchy. The three levels are defined based on the observability of significant inputs to the
measurement, as follows:

Level 1: Quoted Prices in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

The following table presents the fair value hierarchy of assets and liabilities measured at fair value on a recurring
basis

(% in Lakhs)

Fair value measurement at end of the reporting
periodl/year using

Particulars Note No.
Level 1 Level2 Level3 Total
As on 31st March, 2024
Financial Assets
Mutual funds 3.41 2,983.06 - - 2,983.06

As on 31st March, 2023

Financial Assets 3.41 2,142.05 - - 2,142.05
Mutual funds

The LLP's policy is to recognize transfers into and the transfers out of fair value hierarchy levels as at the end of the
reporting period. There are no transfers between level 1 and level 2 during the end of the reported periods.

Financial Risk Management

The LLP's principal financial liabilities comprises deposit from customers, trade and other payables. The main
purpose of these financial liabilities is to finance the LLP’s operations. The LLP’s principal financial assets include
trade and other receivables, and cash and cash equivalents that derive directly from its operations.

The LLP's activities expose it to various financial risks like credit risk, liquidity risk and market risk (including
interest rate risk). The LLP tries to foresee the unpredictable nature of financial markets and seek to minimise
potential adverse impact of these risks on its financial performance. These risks are managed by the LLP taking
several measures like requiring customers to pay upfront advances, management of funds by the treasury
department, monitoring liquidity of the LLP through expected cash flow forecasts, etc.

The partners of the LLP oversee the management of these risks. and ensure that the LLP's financial risk activities
are governed by appropriate policies and procedures and that financial risks are identified, measured and managed
in accordance with the LLP’s policies and risk objectives. It is the LLP’s policy that no trading in derivatives for

speculative purposes may be undertaken.

@




156 CAPITAL MANAGEMENT

i)

The LLP believes that maintaining a sound capital base is imperative to ensure continued confidence of its
stakeholders like customers, creditors, etc.

The following are the objectives of Capital management policy of the LLP:

Safeguard its ability to continue as a going concern, so that it can continue to provide returns and benefits for all
stakeholders, and

Maintain an optimal capital structure to reduce the cost of capital

The LLP manages its capital structure and makes adjustment after considering changes in economic conditions and
requirements of the financial covenants.

As a part of capital management strategy, the LLP may seek capital contribution from partners, raise debt capital or
sell assets to reduce debt. The LLP may optimally take debt and ensures to meet its financial covenants attached
to the interest bearing borrowings. There have never been any breaches in financial covenants of any interest

bearing borrowings in the past and also in the current period.
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NOTES TO THE ACCOUNTS

REVENUE FROM CONTRACTS WITH CUSTOMERS
The disclosure pursuant to INDAS 115 "Revenue from Contracts with Customers" are given herein below:

A. Customer Contracts

(i) Revenue and Disaggregated Revenue information (¥ in Lakhs)
: For the year ended For the year ended

Rarticuiars March 31, 2024 March 31, 2023

(a) Revenue from contract with customers

(i) Project Maintenance Charges 5,657.45 5,129.98

(ii) Commission from Realty Services 389.02 410.79

(iiiy Café Sales 480.27 404.38

(iv) Care Home Income 113.14 123.90

(v) Delayed Payment charges 57.24 95.80

(vi) Miscellaneous Receipts 93.50 72.82

(b) Income from investment activities/others

Other income 343.76 285.77

Total 7,134.40 6,523.45

(if) Contract balances

. . As at As at
Particulars Sub heading 31 March 2024 31 March 2023
Contract Assets Trade Receivables 1,772.25 1,506.01
Contract liabilities Advance from Customers 2,357.93 1,724.91
Contract liabilities Deposit from Customers 3,622.12 3,159.82

{iii) Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price

Particulars For the year ended For the year ended
March 31, 2024 March 31, 2023
Revenue as per contracted price 6,639.89 6,069.05
Adjustments - -
Revenue from contracts with customers 6,639.89 6,069.05

(iv) Perfomance obligations
The LLP is into real estate support operations and satisifes its performance obligation upon rendering of services and
raising of monthly invoices to its customers.

The customer makes the payment of contracted price as per the terms stipulated in the Maintenance Agreement.

SEGMENT INFORMATION

A. Basis of Segmentation
Based on the factors used to identify the entity’s reportable segments, including the basis of organisation for management

purposes, the LLP has only one reportable segment namely, 'Real Estate Support Operations'. The partners of the LLP act
as the Chief Operating Decision Maker (“CODM"). The CODM evaluates the LLP’s performance and allocates resources

based on an analysis of various performance indicators.

B. Geographical Information
The geographic information analyses the Company's revenue and Non-Current Assets by the Company's country of

domicile and other countries. As the Company is engaged in Real Estate Support Operations in India, it has only one
reportable geographical segment.

C. Information about major customers

None of the customers for the years ended March 31, 2024 and March 31, 2023 constituted 10% or more of the total
revenue of the LLP.
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(i)

v)

(vi)

NOTES TO THE ACCOUNTS

Leases

The disclosure pursuant to INDAS 116 "Leases" are given herein below:

The following is the carrying value of lease liability and movement there of during the year ended March 31, 2024.

Particulars (¥ in Lakhs)
Balance as at March 31, 2023 40.50
Additions during the year -

Finance cost accrued during the year 1.17
Deletions -

Payment of lease liabilities (42.00)
Balance as at March 31, 2024 (0.33)

Current maturities of Lease liability
Non-Current Lease Liability

The following is the carrying value of right of use asset and movement there of during the year ended March 31, 2024:

Particulars

(¥ in Lakhs)

Balance as at March 31, 2023 35.69
Additions during the year -
Deletions (15.30)
Depreciation of right of use assets (20.39)
Balance as at March 31, 2024 -
Amounts recognised in the Statement of Profit & Loss

(¥ in Lakhs)
Particulars 31.03.2024
Depreciation on Right to Use - Building (Refer Note 9.6) 20.39
Gain on modification/ termination of Right to use/ Lease Liability 2.38
Interest on Lease Liability (Refer Note 9.5) 1.17
Total 23.95
The maturity analysis of lease liabilities are as follows :-

(¥ in Lakhs)
Particulars 31.03.2024
Within one year -
After one year but not more than five years -
More than five years -

0

The weighted average incremental borrowing rate applied to lease liabilities is 11 %

(vii) Rental expense recorded for short-term leases was Rs 7.74 Lakhs for the year ended March 31,2024.
(viii) The LLP does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to

meet the obligations related to lease liabilities as and when they fall due.

e



19 Contingent Liabilities

Contingent Liabilities to the extent not provided for: (¥ in Lakhs)
Particulars 2023-24 2022-23
Service Tax 338.64 338.64
VAT 94.02 38.09

20 On the basis of physical verification of assets, as specified in IND AS - 36 and cash generation capacity of those assets, in the
management perception there is no impairment of such assets as appearing in the balance sheet as on 31.03.2024.

21 Previous year figures have been regrouped/rearranged, wherever found necessary.
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