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“\'W“n ch 23, 2016

L/‘f i, Vikas Dugar,
Chief Financial Officer
Ashiana Housing Lid.
304, Seuthern Par 1\} Saket District Centre, Saket,
New Delhi — 110 017

Bear Sir,

Sub: Rating of proposed Secured redeemable NCD Issue of Achiana
Housing td.'s upto Rs. 100 Crores (including Green Shoe option of Bs
50 Cre) (INR One Hundred Crs Only) with a tenor upto Four years.

Ref: Your mandaie daied March 15, 2016 '

Thank you for giving us an opportunity to undertake the Rating of the proposed
Secured NCD Tssue of Rs. 100 Croves of Ashiana Housing Ltd.

b ses:i on the iaf srmation and clarifications provided by vour e compaiy, as well as
ormation avalable in public sources, Brie im'o“l Ratings is pleased to inform you
'h.n M/s %hillﬁ.u H cusing Lid.'s pmpasod ’%{—'-m;rm NCD issue of Rs. 160 Crores

having tenor upte four vears has been assigned BWR A +{83} {Pronouncsd
BWER A Plu {,:; ructured OE::I gatics“- ¥i {@uﬂad Sa‘abzﬂ}s Rating. 1*15*1'1,311 ni
with this :-a'»tnzg are considered to have adeguaie degrae of safety regarding iimely
servicing of financial oblieations. Suf:? mstruments carry low credit risk,

&

The Rating is valid for one vear from the date of this letter su bjc-f‘ll to terma and
conditions that were agreed in your mandate dated March i5, 2016 and other
corvespondence, if any and Brickwork Ratings standard disela i ner appended balow,
Brickwork weuld conduet surveillance during the life of the instrument and would
need all significant information that may affect company’s finances without any

delay.

our acceptance for the Rating by March 28, 2016. Unless
acceptance 1s received by us by the said date, the rating is not valid and should not be

used in any manner, ez‘)’\‘-e—f-’\

Please Jet us have y
‘l
d

For ASHIANA HOUSING uD
Best Regards, N )
. - —fA ‘% 1
ks S v‘i%% UBAR
’T/\f'f-h;?m, tha MSR Chief Finanéial CGfficer

_}]ithul — ;\.ﬂ'l:'iﬂe;s

Netes Incase of ol valid Ratings, respeetive Rating Ratonale is published on Bricovork Ratings wel
Interested persons are well ady u,ed to refer to our website swwww.brickworkratings.com,. if they are um:He tu
view the rationale, they are reguested o inforn: s on Iumg!ﬂ__:,_gig_l p@hrickwerkestines.com

Diselatmer: Brickwork Ratinges
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EF soarees, shtieh s deemed o be necite, BWR has taken considerabl = steps t aveid ang duts distorting hogaverait dofs ol ox m

; the prevision or eompleteness of the iformazion ebtained. And Lenee, the information in this report is predefited T %\ dthout any W
| apriss or tplicd wirranty of any Bind, [U\'\ R does not ow presentiion in vesprct iFor -A:SHI\ANA HQU&I‘N!G LTD

vedomirendat on Lo iy, sell or hold th u-;[
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(BWR) has assipgned the mting base u an the inforngtion obiaiped from the jssuer an ,? i hn] roliable I‘
\
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[ fformation. The mtine

NITIN SHARMA
Company Secretary




