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Independent Auditor’s Review Report on the Quartei‘ly Unaudited Standalone Financial
Results of the Company pursuant to the requirement of Regulation 33 and Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To the Board of Directors of M/s ASHIANA HOUSING LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of M/s
ASHIANA HOUSING LIMITED for the quarter ended June 30, 2025 being submitted by the
Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (IND AS 34) “Interim Financial
Reporting”, specified under Section 133 of the Companies Act, 2013 as amended read with
relevant rules issues thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of interim Financial information performed by the Independent Auditors of the entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Indian accounting standards and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulations 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.
For B. CHHAWCHHARIA & CO.
Chartered Accountants
Firm Registration No. 305123E
A7

/s
Place: New Delhi Rav#idra Kumar Newatia
Date: 12 August, 2025 Partner
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Regd. Off. : 5F Everest, 46/C, Chowringhee Road, Kolkata - 700071
Head off. : 304, Southern Park, Saket District Centre, Saket, New Dethi- 110017

Telephone number : §11-42654285

Official email : investorrelations@ashianahousing.com
Website : www.ashianshousing.cam
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UNAUDITED FINANCIAL RESULTS FOR THE GUARTER ENDED ON 30TH JUNE 2025

[INR in Lakhs except statad ctherwise)

Standalone
. Quarter ended GQuarter ended | Guarter ended Previous Year ended
St No. Particulars {Ur-Audited) {Audited] {Un-Audited] {Audited)
| 30082085 31032025 | 3o;s2oma |00 31082025
1 lincome from Operations :
a)]  Netsales/Income from operations 27,300 20148 10473 45310
[b)  Income from Partnership Firm 69 {138} [41) . [243]
{¢} Otherincome 815 1,185 424 2538
Total income 28,284 21,166 10,858 48,208
2 [Expenses:
8]  Project Expenses 14567 18303 12417 58,180
b}  Purchases of land/ development rights 5428 8,058 6,059 48,569
{g]  Change in inventories - 2277 [13,292) (10,102]) [74,782]
[d]  Employee benefits expensa 1,488 1,430 1291 4983
e}  Depreciation and amartisation expenses 320 338 266 1.242
] Finance Costs 45 {28) 151 241
{g] Other Expenses 2386 | 2,881 1,818 5475
Total Expenses 26,510 18,499 11,289 44854
3 |Profit/ [Loss] before Exceptional items and Tax {1-8) 1774 28687 {443} 3,352
4 {Exceptional ltems - {0.01} 500
5 . {Profit/ (Lose) before Tax [34) 1,774 25887 [443]) 2,852
B  |Tax expensss 497 8393 @1 1,008
‘ 7 iNetprofit/ (Loss] for the Peried  [5-6) 1877 1874 (534) 1.843
Qiher comprehensive income/{Expense]
B e of Tax) 42 44 23 31
S |{Non controfling interest -
10 | Totad Comprehensive Incoms [7+8-8) 1318 2018 [B514] 1,878
14 (Paidup squity share sapital 2010 2010 2,010 2,010
[Face Value of RS 8/~ each)
g |Other Equity {excluding Revaluation Reserves) 74,447
131 {Earnings per share [before extraordinary items]
fof Bs 2/- sach] {not annualised)
{a} Basic 1.30 1.88 (0.51] 1.85
b} Difuted 130 199 (057} 185
13.i [Earnings per share [after sxtraordinary items)
{of Rs 2/- sach] {not annualissd):
{a} Basic 130 189 {081} 185
i) Diluted 130 89 (051} 1.85
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; Standalone
Ouartr i | Ouarm o | Cusrirandd | P oo nie
30062005 | 54080005 |  A0DGEGSA | 31032085

14 {Security Cover available 4.3 4.01 415 4.01

15 |Debt-equity ratio 0.31 0.34 Q.32 0.34

186 -{Debt service coverage ratio 275 1.33 0.55 1186

17 |Interest ser';lice coverage ratio 3.03 2.83 080 1.48

18 |Current ratio 1.37 | 1.37 157 1.37

19 Long term debt to working capital ratio 027 0.28 028 0.28

20 |Bad debts to acvounts receivable ratio - -

21 Current Liability ratio 0.80 080 k 088 .80

22 |Total debts to total assets ratio 007 [aXniz] 0.10 0.08

23 |Debtors turnover ratio - - :

24 [Inventory Turnover ratio 0.10 0186 ’ 0.05 0186

25 {Dperating margin (%) 9.37% 18.47% 8.08% 18.18%
| 26 | Net profit margin (%} 4.51% 9.33% -4.892% 3.82%
k 27 [Net Worth ’ 77,776 78458 78,585 76,458
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Chartered Accountants TELEFAX (91-11) 4037 8600 e Web : www.bcco.co.in

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company pursuant to the requirement of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended

Review Report to
The Board of Directors
M/s ASHIANA HOUSING LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of M/s ASHIANA HOUSING LIMITED(“the Holding Company”) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the
Group”) and its share of the net profit/(Loss) after tax of its jointly controlled
entities for the quarter ended June 30, 2025 being submitted by the Holding
Company pursuant to the requirement of Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This statement is the responsibility of the Holding Company’s Management and has
been approved by the holding company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (IND AS 34) “Interim Financial Reporting”, specified
under Section 133 of the Companies Act, 2013 as amended read with relevant rules
issues thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of interim Financial information performed by the Independent
Auditors of the entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. We also performed procedures in accordance with the SEBI Circular No.
CIR/CFD/CMD/44/2019 dated 29th March, 2019 issued by the SEBI under
regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, to the extent applicable.
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5. The Statement includes the results of following entities:
Subsidiaries:
i. Topwell Projects Consultants Limited
ii. Latest Developers Advisory Limited
iii. Ashiana Maintenance Services LLP
iv. Ashiana Amar Developers
v. Nitya Care Homes Private Limited

Jointly Controlled Entities:

1.
ii.
iii.
iv.
V.
vi.

Kairav Developers Limited

Ashiana Greenwood Developers
Vista Housing

Megha Colonizers

Ashiana Manglam Builders

Ashiana Manglam Builders Extension

6. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable Indian accounting standards and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulations 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.
For B. Chhawchharia & Co.
Chartered Accountants
Firm Registration No. 305123E
Place: New Delhi Ravingdfa Kumar Newatia
Date: 12" August, 2025 Partner

Membership No. 074193
VHTW: 25 OHULILEM VAT Uusy
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ASHIANA HOUSING LIMITED

Read. Off. : 5F Everest, 46/C, Chowringhee Road, Kolkata - 700071
Head off. : 304, Southern Park, Saket District Centre, Saket, New Delhi - 110017
Telephone number : 011-42854265
Official erail : investorrelations@ashianahousing.com
Website : www.ashianahousing.com
CiN : L70108WB1988PLCD40864

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 20TH JUNE 2025
_— {INR in Lakhs except stated otherwise)

Consolidated
SLN Particul Quarter ended Quarter ended Guarter ended Previous Year ended
- VO articutars [Un-Audited) {Audited] {Un-Budited) (Audited]
30082025 | 31032025 | 30062024 | 31032025
1 |lncome from Operations
{8)  Net sales/Income from operations 28,281 21.811 12,303 52,880
{b]  Income from Partrership Firm (5] (20] 5] 8]
{c] Ctherincome 295 1,158 | 542 2873
Total income 30,272 22,848 12,851 55,745
2 [Expenses:
{a}  Project Expenses 15857 20511 13,727 83,041
{b]  Purchases of land/development rights 5428 8,058 6,059 48,569
(¢} Change in inventories 2277 (13.292] (10,102} (74,792}
{d}  Empioyee bensfits expense 2,081 2013 1.834 7.305
[}  Depreciation and amortisation expenses 329 342 271 1.263
{f]l  Finance Costs 48 (28] 1581 241
{g] Other Expenses 2450 2715 1,368 6,998
Total Expenses 28,4867 20319 13,308 52,826
3 [Profit/ {Loss] before Exceptional iterns and Tax {1-2} 1,805 2,629 {457} 3.119.
4 [Exceptional ltems - [0.01) - 500
8§ |Profit/ {Loss) before Tax [3-4) 1,808 2,628 [457) 2,618
8§ |Tax expenses 532 585 . (88) 795
7 [Netprofit/ [Loss] for the Period  [5-8) 1272 2,034 [845) 1,824
8 |Other comprshensive income/ [Expense] 54 51 33 62
g |Non controlling interess - . -
10 {Total Comprehensive income (7+8-9) 1,387 2,085 [511]) 1,886
11 | Paid-up equity share capival 2010| 2010 2010 2010
{Face Value of Rs 2/- sach)
12 |Other Equity (excluding Revaluation Reserves} 74,382
13.i [Earnings per share {before extraordinary tems)
{of Hs 2/- each] [not annualised):
fa) Basic 1.31 2.06 0.51) 1.86
{b] Diluted 1.31 2.06 {0.51) 1.88
13.0i | Earnings per share [after exiracrdinary items]
{of Rs 2/- each] [not annuslised):
fa) Basic 208 [0.51] 1.86
. [ 433] Diluted 206 [0.51) 1.88
‘Ashiana Housing Limited
304, Sauthern Park, Saket District Centre, _ : ASHIANA HQL}S"\EG LIMITED
Saket, New Delhi 110 D17 T: 011 4285 42885, F 011 4265 4200 ﬁfs
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; ; Consolidated
Parcuir iritnted | Suerim et | Cumrem i | o Yo
. 20.08.2025 31.03.2025 | 1 30.08.2024 31.03.2025 -
14 iBecurity Cover available 4.52 421 4.36 4.21
15 |Debt-aquity ratio 0.31 034 0.32 0.34
16 |Debt service coverage ratio 278 1.31 054 1.143
17 interest service coverage ratio 308 281 0.59 1.44
’ 418 {Current ratio 1.37 1.37 1.59 137
19 {Long term debt to working capital ratio ae7 028 0.es 028
20 | Bad debts to accounts receivable ratio . - - -
21 Current Liability ratio 088 088 0.84 "0.88
22 [Total debts to total assets ratio 007 0.07 0.08 0.07
23 |Debtors turnover ratio - . - -
24 |Inventory Turnover ratio 010 : 019 0.08 019
28 {Operating margin [%] 8.85%1 17.79% 5.04% 15.30%
26 |Net profit margin {%) 4.20% | 8.86% 4.24% 3.27%
27 Net Worth 77,718 78,382 78,508 76,382

Ashiana Housing Limited
304, Southern Park, Saket District Centre,
Saket, New Delhi 110 017 T: 011 4265 42685, F. 011 4265 4200
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Ashiana

. {INE In Lakhs]y
Standalone Consulidated )
PARTICULARS | Ason Ason As on As on
90082025 | . 31.08.2095 1 30082025 | 3103.20285
Un-Audited | Audited Un-Budited | . Audited
ASSETS
Noncurrant assets
a Property, plant and equipment 7,702 7821 7300 8018
b Capital workdn-progress - - - -
¢ Investment propserty 3,048 3026 3,048 3028
d  Goodwil - - B -
e Other intangible assets =] 9 14 14
g Intangible Assets under Development - - . -
f Leased Assets 1,800 1.780 1,900 1,780
g Fnancial assets
{i) Investment in subsidiaries 8 B5) - -
{ii] Investments others 3 3 3,583 3,502
{iil} Investment in Jaint vertures - - B2 82
{iv} Trade Receivables - - - -
{v} Cther financial assats 2418 2,580 2,588 2758
h  Dsferred tax Assets (Net) {36) 21 225 382
15,064, 18,175 18,348 18.488
Current asssts
a Inventaries 228571 228421 226,601 228452
b Financial sssets .
{i} Investment in subsidiaries / joint ventures 2444 2515 2442 2513
{ii] Investments others 186,236 14483 16.236 14483
{iii} Trade receivables 1.384 2241 3192 3882
{iv] Cash and cash equivalents 18,187 13.838 22,108 1 17074
{v] Other Bank Balance 22,593 22,266 22583 22,268
{vi} Loans 1,807 1767 1757 1,757
(¥} Other financial assets 3484 3,408 3,803 3540
¢ Current tax assets (Net] 2785 2271 2823 2343
d Other cUrrent assets
{i} Trade advance and deposits 11327 8,843 11,682 10,087
(i} EWS/LIG units 3530 3883 3,630 3.883
{iii} Cthers 18,320 18,785 18320 18,785
3,288,675 3,283,888 3,384,800 3.28,266
TOTAL - ASSETS 343728 2,38,104 3,854,148 348764
EQUITY AND LIABILITIES
Equity
a Equity Share capitsi 2010 2010 2010 2010 §:
b Other Equity 78,766 74,447 76,708 74,382
c Non Controlling Interest . - - o
77,778 76458 772,718 76,382
Liabilicies
A Noncurrent liabifities
a Financisl liabilities
{i} Borrowings 24.247 24,505 24247 24,505
{ii} Trade payables
- Dues of micro enterprises and small enterprises - - = -
- Dues of creditors other than micro enterprises and small enterprises . - - -
{iii) Lease Lisbilities 1253 983 1,253 229
(iv] Cther financial iabifities 168 165 4242 4,089
b Provisions 1,121 1128 1.284 1300
¢ Deferred tax liabilities {Nst} e - - -
d Other noncurrent liabilities > - 1278 1879
28,787 28,797 38,318 32,173
B Current liabilities ‘
a Financial liabilities
(i) Borrowings 88 18651 88 1681
(i) Lease Liabilities 328 457 328 457
{iii) Trade Payable
- Dues of micen entarprises and small enterprises 1403 1552 1,820 1,788
- Dues of creditors other than micre enterprises and small enterprises 2,774 5318 3237 55819
{iv] Other financial liabilides 4476 5518 5,439 8479
b Other Current fiabilities
(i} Advance From Customers 228,138 2.18,805 230,295 220,588
[ii] Cther 812 1.288 2,948 3518
c Provisions 148 148 188 181
d Current Tax Lisbllities (Net] 2,38,188 2,385,848 | 244,115 | 240,188
X Sk __TOTAL - EQUITY AND LIABE%EE 2.38104 3,54,149 348,764
304, Southern Park, Saket District Centre, 2
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Notes on Accounts:

1
The above unaudited financial results are published in accordance with Regulations 33 and Regulation 52 of the SEBI (Listing Obligations &

Disclosure Requirements ) Regulations, 2015, and have been reviewed by the Audit Committes in its meeting held on 08th August 2025 and
approved by the Board of Directors at their meeting held on 12th August, 2025. These financial results are in accordance with the Indian Accounting
Standards (IND AS) as prescribed under Section 133 of the Companies Act 2013, read with rule 3 of the Companies (Indian Accounting Standards}
Rules, 2015 and Companigs {Indian Accounting Standards) (Amendment Rules), 2016.

2 Method of accounting for recognition of revenue in respect of Real Estate Projects is:
In accordance with the principles of Ind AS 115, revenue in respect of real estate project is recognised on satisfaction of Performance obligation at a
point in time by transferring a promised good or services (i.e. an asset) 10 a customer and the customer obtains contro! of that assst. The satisfaction
of performance obligation and the control thereof s transferred from the company to the buyer upon possession or upon issuance of letler for offer of
possession {"deemed date of possession™}, whichever is earlier, subject to certainty of realisation.

3 The consolidated financial resuits includes financial results of following subsidiaries, associates and joint ventures:

Subsidiaries:
1 Ashiana Maintenance Services LLP
2 Latest Developers Advisory Lid
3 Topwell Projects Consultants Ltd.
4 Ashiana Amar Developers
5 Nitya Care Homes (P) Limited

Associates and Joint Ventures:
1 Ashiana Greenwood Developers
2 Megha Colonizers
3 Ashiana Manglam Builders
4 Vista Housing
§ Kairav Developers Limited

4 SEGMENT INFORMATION

A. Basis of Segmentation

Faciors used to identify the entity's reportable segments, inciuding the basis of organisation for management purposes the Company has only one
reportable segments namely “development of real estate property”. The Board of Directors of the Company acts as the Chief Operating Decision
Maker ("CODM"}. The CODM evaluates the Company's performance and allocates resources based on an anslysis of various performance
indicators.

B. Geographical Information

The geographic information analyses the Company’s revenue and Non-Current Assets by the Company's couniry of domicile and other countries. As
the Company is engaged in development of real estate property in India, it has only one reportable geographical segment.Therefore, the segment
revenue, segment results, segment assets, segment fiabilities, total cost incurred to acquire segment assets, depreciation charge are afl as is

reflected in the financial statements.

5 Extent and nature of security created (For Non-Convertible Debantures « NCD under Series No. AHL 9.95% -11-05-29 PVT)
The NCDs issued under series no. AHL 8.95%-11-5-28-PVT are secured as under:
i) by way of mortgage on unsold units of project *Ashiana Town' and 'Ashiana Advik Fhase 1 & 2' both projects located at Bhiwadi (Rajasthan),

and;
it} by way of hypothecation of cash flows/recelvables from projects namely “Ashiana Towr, *Ashiana Advik- Phase 1 and 2' both located at

Bhiwadi (Rajasthan), and project ‘Ashiana Anmol Phase 2 and 3' located at Sohna Road, Gurugram, (Haryana), and project ONE44 Phase 1
and 2 located at Jaipur (Rajasthan).
6 Outstanding redeemable preference shares (quanﬁty and value) :
The Company has not issued any preference shares.

7 Capital Redemption Reserve/Debenture Redemption Reserve :
The requirement for creating Dgbenture Redemption Reserve is not applicable on the company as per MCA notification number G.8.R. 574 (E}
dated 16th August 2018. Further, maintenance of Capital Redmption Reserve is not applicable on the company for the guarter ended 30th June,

2025.

8  Allthe proceeds of Non-Convertible Debentures and Equity Shares have been fully utilised for the object stated in the offer documents and there is
no Deviation in use of issue proceeds thereof as per Regulation 32(1), Reguiation 52 (7) and Regulation 52 {7A) of the SEBI (Listing Obligations and
Disclosure Requirement) Regulations, 2018, respectively, Further, 'NiL' Statement of Deviation or Variation and utilisation of issue proceeds in the
format prescribed under the said Regulations are altached with these Financial Resuis.

ASHIANA HOUSING LIMITED

Director

Ashiana Housing Limited
304, Southern Park, Seket District Centre,
Saket, New Delhi 110 017 T: 011 4265 42865, R 011 4285 4200
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9 The Company has fully redesmed the Non-Convertible Debentures issued fo Internal Finance Corporation (IFCjon 28th September 2018. These
NCDs were redeemed on 21st April 2025.The investment was for the identified project of the company “Ashiana Daksh” with returns linked 1o project

specific returns.

10 The company also issued and allotted 10,000 (Ten Thousand) Non-Convertible Debentures (NCDs) at nominal value of Rs.1,00,000/- (Rupees One
Lakh) each aggregating to Rs. 100,00,00,000 (Rupees One Hundred Crores) on private placement basis, on 11th July 2025 to International Finance
Corporation (IFC). The investment is for the identified project of the company “Ashiana Aarcham”, at Gurugram, with returns linked 1o project

specific returns,

11 Figures of the quarter ended 31st March 2025 are the balancing figures between audited figures in respect of the full financial year and the published
figures upto the third quarter of the said financial year i.e. FY 2024-25. This is relevant to the figure appearing for the quarter and year ending 31st

March 2025.
12  Figures for the previous periods have been regrouped and rearranged wherever necessary.

13 The number of investors complaints received during the quarter ended 30th June 2026 were 62 (including 6 complaints pending for resolution at the
beginning of the quarter) out of which 57 complaints have been disposed off and 5 compalints were pending for resolution at the end of the quarter,

all of which have been resolved as on date.

14 The Board of Directors of the company in their meating held on 30th May 2025 had recommended a final dividend of Rs. 1.5/ per equity share l.e.
75% on face value of Rs. 2/- per share for the financial year ended 31st March 2026, This dividend is subject to approval of the shareholders of the

company in their upcoming annual general meeting scheduled for 25th September, 2025.

For ASHIANA HOUSING LIMITED
ey

VARUN GUPTA
(WHOLE TIME DIRECTOR)

Place ; Jaipur
DIN: 01666653

Date :12th August 2025

Ashiana Housing Limited
304, Southern Park, Saket District Centra,
Seket, New Delhi 110 017 T:011 4265 4285, F: 011 4265 4200
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