
d ashiona 
you are in safe hands 

Date: 12 August 2025 

To 

The Secretary 
BSE Ltd. 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai - 400 001 

Security Code No.: 523716 

To 

The Secretary 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. C/1, G Block 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051 

NSE Symbol: ASHIANA 

Sub.: Submission of Unaudited Financial Results with Limited Review Report for the quarter ended 
30® September 2025 pursuant to Regulation 33(3) and 52(1) of SEBI (Listing Obligations and 

Disclosures Requirement) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD- 
PoD2/CIR/P/2024/185 dated December 31, 2024 

Dear Sir, 

Please find enclosed herewith the certified copy of Unaudited Financial Results (Standalone and 

Consolidated) along with Limited Review Report for the quarter ended 30 September 2025 along 
with the following documents: 

1. Security Cover Certificate for the quarter ended 30 September 2025 under Regulation 54(3) 

of SEBI (LODR), 2015. 

2. Statement of deviation(s)/variation(s) for the quarter ended 30 September 2025 under 

Regulation 32 of SEBI (LODR), 2015. 

3. Statement of utilization of issue proceeds and material deviation in the use of proceeds under 

Regulation 52(7) & 52(7A) of SEBI (LODR), 2015, respectively. 

4. Declaration on Outstanding Default on Loans and Debt Securities as on 30 September 2025. 

Kindly take the above on record. 

Thanking you, 

For Ashiana Housing Ltd. 

For ASHIANA HOUSING LTD. 

Nitin Sharma 

(Company Secretary & Compliance Officer) 
Mem No: ACS 21191 

Ashiana Housing Limited 
304, Southern Park, Saket District Centre, 
Saket, New Delhi 110 017 T:011 4265 4265, F: 011 4265 4200 
E: sales@ashianahousing.com, W: ashianahousing.com 
Regd. Office: 5F Everest, 46/C Chowringhee Road, Kolkata, West Bengal - 700 071 

CIN: L70108WB1886PLC0O40864



B.Chhawchharia & Co. DTJ 524- 525, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHK110025, INDIA 
Chartered Accountants TELEFAX (91-11) 40378600 @ Web : www.bcco.coin 

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial 

Results of the Company pursuant to the requirement of Regulation 33 and Regulation 52 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 

To the Board of Directors of M/s ASHIANA HOUSING LIMITED 

‘We have reviewed the accompanying statement of unaudited standalone financial results of M/s 
ASHIANA HOUSING LIMITED for the quarter ended September 30, 2025 and year to date 
from April 01, 2025 to September 30, 2025 attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 as amended. 

This statement is the responsibility of the Company’s Management and has been approved by the 
Board of Directors, has been prepared in’accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (IND AS 34) “Interim Financial 
Reporting”, specified under Section 133 of the Companies Act, 2013 as amended read with 
relevant rules issues thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial statements based on our review. 

‘We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
Review of interim Financial information performed by the Independent Auditors of the entity 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provide less assurance than an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable Indian accounting standards and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulations 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
as amended, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For B. CHHAWCHHARIA & CO. 
Chartered Accountants 
Firm Registration No: 305123E 

Rupto 
Abhishek Gupta 
Partner 

Membership No.: 529082 

Place: New Delhi 
Date: 12" November, 2025 
UDIN: 25523082 6MmaamN 8635 

| NEWDELHI | NAGPUR 
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ASHIANA HOUSING LIMITED 
Regdl. O, : 6F Everest, 48/C, Chowringhee Road, Kolkata - 700071 

Head off. : 304, Southern Park, Saket District Cantre, Saket, Now Dlhl - 110017 
Talsphone number : 01142654265 

Official amall : Investorrelations@sshianahousing.com 
Webslte : www.zshlanahousing.com 

CIN : L70109WB1986PLC040854. 

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED ON 30TH SEPTEMBER 2025 
(Rs. in Lukhs excopt tated othenaisc) 

| » : . ; | i {¥earto Date Figures|Yaar to Data Figures] Provious Year | ! Quartorended | Quartorendea | Quartersnced | | | sine. Partestars o " | Cortor o1 | for e - | for the halfyear | ot | 
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| (&) Projsct Expenses. | 19,476 | 14567 | 12747 | 3744 25,164 
| o) Purchases of landidevoiopmnt rights | 18702 | 5428 26,997 25218 3,056 
| (0 Changein nventories | (30.850){ 2077 (@148 (28,573 (47,250} 

|| @ Employee beneiis sxpanse i 1,660 | 1488 1133 315 2425 
|| (e} Depreciation and amortisation expenses | 331 a0 308 661 571 
|| @ Financs Costs 20 4| 85 66 216 
|| i@ otmerExpenses 1,887 238 | 983 4253 2211 

| Total Expenses | 11,388 26,810 | 5,084 38,496 | 16,383 

5 |promir (Loss) betors Exceptionat teins and Tas (1. 4108 1774 | @86) 5083 | (1,380 
i { i | + Jecoptost s . N o o 

5 [Profit (Loss) befor Tax (3+4) 4109 fE (@85) 5883 (1:330)] 

| & Irox oxpanses 588 457 (185) 1,388 5 

4 [Net profit/ (Loss) for the Period  (56) 3220 1277 | o1 4497 1,238)] 
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® liNetof Tax) 64 2| 0) 108 @n 
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5 INon contralling nterest . N . . 

10 | Total Comprehensive income (7+8-8) i 3,284 (781) 4,603 272 

11 |Pasd-up equity shars capital 210 2010 2010 2010] 
| |(Face Vatua of Re 21. sach) i 

|12 other Equiy (exciuting Revaluation Resorves) | i 
] i 
{Earmings per snare (before extraordinary items) ! i i 
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13,1 Eamings per share (after extraordinary items) | | 
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Diluted 3z 075} _oassl . azsl 187 

Ashiana Housing Limited 
304, Southern Perk, Saket District Centre, 
Saket, New Delhi 110 017 T: 011 4265 4285, F: 011 4285 4200 
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Ashiana Housing Limited 
304, Southern Park, Saket District Centre, 
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ASHIANA HOUSING LIMITED 

STANDALONE CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED 30TH SEPTEMBER 2025 

For half -year For half -year ended 
Particulars ended 30.09.2025 30.09.2024 

(Unaudited) (Unaudited) 

Rs in Lakhs Rs'in Lakhs 
CASH FLOW FROM OPERATING ACTIVITIES : 
Net Profit before tax and exceptional items 5,883 (1,330)/ 
Adjusted for : 
Depreciation 812 571 
Interest Income (1,084) (415) 
income from Investments (1,145) (301), 
Irrecoverable Balances Written Off 15 3 
Provision for Doubtful Debts 17 - 
Liabilities Written Back @) @) 
Interest Paid 3,004 2,746 
(Profit) / Loss on sale of Property, Plant & Equipment (58) © 
Gain on modification/termination of Right of use Lease Liability - ®) 
Provision for Employee Benefits 59 11 
Profit (loss) from Joint Venture - - 
Income from Partnership (46) () 
(OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 7,544 1,273 

Adjuisted for : 
Trade Receivables 226 1,207 
Other Financial Assets 968 236 
Other Assets (994) (2.620) 
Inventories (29,307) (47,426)| 
Other Financial Liabllities 976 (3,656) 
Customer Advances 34,434 52,204 
Other Liabilities (@7 (463) 
Trade Payables (1,253) (1,100) 

CASH GENERATED FROM OPERATIONS 12,497 (255) 
Direct Taxes paid / adjusted (2,840) () 

Cash flow before extra ordinary items 9,657 (261) 
Exceptional ltems. - N 
Net cash from Operating actlvities (A) 9,657 (261)] 

CASH FLOW FROM INVESTING ACTIVITIES : 
Purchase of Property, Plant & Equipment (668) (1,550) 
Sale of Property, Plant & Equipment 528 1 
Loans (888) (1.020) 
Net Purchase/ sale of Investments (9,516) 870 
Interest Income: 1,084 415 
Other Income from Long Term Investments 1,145 301 
Net Cash from investing activities (8) (8,116} (983) 

CASH FLOW FROM FINANCING ACTIVITIES : 
Proceeds from long term and other borrowings 7,362 11,929 
Payment of Lease Liabilities 21 840 
Interest on Lease Liabilties 31 (27)| 
Interest and Financial Charges paid (3,063) (2,719) 
Dividend paid (1,508) - 
Net Cash used in Financing activities (C) 2,782 9,823 
Net Increse in Cash and Cash Equivalent (A+ B+ C) wchha> 4,328 8,579 
Cash and Cash Equivalents at the heginning of the year m 36,203 18,216 
Cash and Cash Equivalents at the end of the year i o 40,526 26,795 

Ashiana Housing Limited o 
304, Southern Park, Saket District Centre, | e 
Saket, New Dethi 110 017 T: 011 4285 4285, F: 011 4285 4200 R 



B.Chhawchharia & Co. DTJ 524- 525, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHI1 10025, INDIA 
Chartered Accountants TELEFAX (91-11) 40378600 o Web : www.bcco.coin 

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated 
Financial Results of the Company pursuant to the requirement of Regulation 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended 

Review Report to 
The Board of Directors 
M/s ASHIANA HOUSING LIMITED 

1. We have reviewed the accompanying statement of unaudited consolidated financial 
results of M/s ASHIANA HOUSING LIMITED(“the Holding Company™) and its 

subsidiaries (the Holding Company and its subsidiaries together referred to as “the 
Group”) and its share of the net profit/(Loss) after tax of its jointly controlled 
entities for the quarter ended September, 30, 2025 and year to date from April 01, 
2025 to September 30, 2025 attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 and Regulation 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. This statement is the responsibility of the Holding Company’s Management and has 

been apptoved by the holding company’s Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 24, (IND AS 34) “Interim Financial Reporting”, specified 
under Section 133 of the Companies Act, 2013 as amended read with relevant rules 

issues thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2410, Review of interim Financial information performed by the Independent 
Auditors of the entity issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the financial statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. We also performed procedures in accordance with the SEBI Circular No. 

CIR/CFD/CMD/44/2019 dated 29th March, 2019 issued by the SEBI under 
regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, to the extent applicable. 

KOLKATA | NEWDELHI | NAGPUR 



5. The Statement includes the results of following entities: 
Subsidiaries: 

i. Topwell Projects Consultants Limited 

ii. Latest Developers Advisory Limited 
ifi. Ashiana Maintenance Services LLP 
iv. Ashiana Amar Developers 

v. Nitya Care Homes Private Limited 

Jointly Controlled Entities: 
Kairav Developers Limited 
Ashiana Greenwood Developers 

iii. Vista Housing 

iv. Megha Colonizers 
v. Ashiana Manglam Builders 

vi. Ashiana Manglam Builders Extension 

6. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited financial results 
prepared in accordance with applicable Indian accounting standards and other 
recognized accounting practices and policies has not disclosed the information 
required to be disclosed in terms of Regulations 33 and Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, 

including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For B. Chhawchharia & Co. 
Chartered Accountants 
Firm Registration No: 305123E 

Rup. 
Abhishek Gupta 
Partner 
Membership No.: 529082 

Place: New Delhi 
Date: 12 November, 2025 

UDIN: 25529082.BMIAMP 27109 
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ASHIANA HOUSING LIMITED 
Regd. Off. : 8F Everost, 45/C, Chowringhee Road, Kolkata - 700071 

Hoad off. : 304, Southorn Park, Saket District Centre, Saket, New Dethi - 110017 
‘Telophone number : 01142654265 

investorrelations@ashianahousing.com 
te : www.ashianahousing.com 
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED ON 30TH SEPTEMBER 2026 
N in Lakhs oxcopt stated otharvise) i : Consolisated 

| | - { | i YourtoDate | YoartoDate | 
! sne | particulars Quarter endad | Quarter onded | Quarior andod | Figures for the | Figures forthe | Provious Year Ended 
! . (Unaudited) | (Unaudited) | (Unaudited) |half-yearended |half-yearended| (Audited) 
i | (Unaudited) | (unaudites) | 
{ . . | suonao2s | sooez0zs | soowaoas | s0meaez | 30082024 | 31.03.20% 
| | i i i | 

1 lincome from Operations | | i i i 
| @) Net saiesfincome from operations 16,577 | 20,281 5441 45858 17744 52,880 | 

{6) Income from Partnership Firm (20) @ 1) 4 % @ 
| (© Otherincome 1,060 85 409 2056 | 1,041 2673 | 
i Total income 17,618 0272 5853 4789 | 18,808 5745 | 

| 2 Expenses: | 
{1 (@ Project Expenses 15,857 13,290 36,202 27,717 | 63,041 

(5) Purchases of fand/developmen! rights 5428 26,997 25219 33,086 | 4569 | 
; (@ Change in ventories 2277 (7.148) (@8573) (@7,250)| aa732)] 
i | (@ Employee beneiils expense 2,081 172 4364 3546 | 7.305 | 
|| (@ Deprociation ang amortiaton expenses | 328 310 658 581 1,289 | 
|| ® Finance Costs | a6 85 5 27 21 | 
{ | @ OmerExpenses 2450 077 4435 2444 | 693 | 

| | 
1 | Total Expenses. 28,487 7,002 42,470 20,310 | 52,626 P | 
|3 profi (Loss) betors Excaptionaltoms and Tax (12] 3515 1,805 (1.09)| 5420 (1.508)] 3t 

| 4 Exceptionsioms i - - . - 50 

| s Profiv (Loss) beforo Tax (3+4) 3615 1,805 | 1,060 5420 (1.508)] z.aw‘ 

| 6 Taxoxponses 862 532 (20, 1304 (207 785 
i | i 
| 7 Notprofi Loss)forthe Period (551 2754 1272 ass)| 4028 (1.299)| 1624 
I i | 

| Other comprehensive income/(Exponse) | 
(Netof Tax) i I 5 (57)| 11} (24) 52% 

| | | | | i 
! 8 [Non controlling interest | - - - - - 

| 10 [Total Comprehensive Income (7+8-9) | 28% 1327 | @12) | msg 
| | | | | | 11 |Paid-up equlty sharo capital 1 2010 2010/ 2010 2010 2010 

| |(Face Value of Rs 2- sach) i 1 

| 12 |other Equity (excluding Rovaluation Reserves) | | 74382 

| 13.1{Eamings per sharo (beforo extraorainary flams) | | | | 
17 ltof Rs 21- sach) (not annuatise: | | | 
| Basic ! 13z 059 a (159 a8 
| lo) Dites | 132} (080) 4t 131 128 

| | armings por share (after extraordinary itoms) | i 
| liof Rs 21 sach) (not annualised): i 
| Basic 282/ 132 (©80) 414 | RE 188 
| Dliuted 282 132} 0.80) 414/ a3 188 
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Ashiana Housing Limited 
304, Southern Park, Saket District Centre, 
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i i ittt ___ Consolidated. I } 

| { ! | YoartoDate | YeartoData | 
| Parcure | Quartr endod | Quartaranded | Quartorendod | Figurs orth | Figuresforth | Provius Ysr Endod 
e | Unaudited) | (Unaudited) | (Unauditedh |halfyear ended |hall-yearended | (Audiied) 
| | | { | (Unauditad) | (Unaudted) | 
| B Y ) To09z0 | 0092024 | SL03ais 

| 14 security Cover avatable 260 | asuj a1} 424 

| 15 |Dett-equty ratio { a2 031 oss| oz | o3| 034 
| | | | | | | 
| bt service coverage ratio { 265 278 025 27| 033 113 1 | | i | i | 
| 47 {interest service coverage ratio 267 208 0.5 278 050 | 144 

i | i 
| 18 ‘Current ratio 137 137 140 137 149 137 

| 19 "Long term debt to working capital ratio 031 o027 027 LEH 07| 0z 
b i | i 
| 20 |Bad debts to accounts recsivable ratio E - i - | | 
P | | | | 
| 21 [Current Liability ratio 087 | 088 | 086 z 087 086 i 088 | 

{ { { 22 [Total dobts ta total assets ratio o0 | oo7 | 009 | oo oo | oot | 
| i { | i 

23 |Debtors tumover ratio - i | - - 
| | { 

2 1lnnnm!y Tumover ratio 03] LY 007 | 013 007 019 

| 25 |Operating margin (%) 2805 8.85% 1836%| 17.68%| 7.59%] 15.30% 

| 26 [Nt profit margin (%) | 420% 267%) saws 321% 

27 NotWorth | e 082 832 
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Ashiana Housing Limited 
304, Southern Park, Saket District Centre, 
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ASHIANA HOUSING LIMITED 

CONSOLIDATED CASH FLOW STATEMENT FOR THE SIX MONTHS ENDED 30TH SEPTEMBER 2025 

For half-year  For half -year ended 
Particulars ended 30.09.2025 30.09.2024 

(Unaudited) (Unaudited) 

Rs in Lakhs Rs in Lakhs 

CASH FLOW FROM OPERATING ACTIVITIES : 

Net Profit before tax and exceptional items. 5,420 (1,508} 
Adjusted for : 
Depreciation 829 581 
Interest Income (1,089) (450 
income from Investments (749) (407), 

Irrecoverable Balances Written Off 18 12 
Provision for Doubtful Debts 38 - 
Liabilities Written Back %) ) 

Interest Paid 3,004 2,746 
(Profit) / Loss on sale of Property, Plant & Equipment (58) {0)] 
Gain on modification/termination of Right of use Lease Liability (6)) 

Provision for Employee Benefits N 81 24 
Income from Partnership 24 (20) 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 7,601 871 

\Adjusted for : 
Trade Recsivables 153 905 

Other Financial Assets 997 275 
Non Financial Assets (1.661) (1,136) 

EWS/LIG Units © 583 (1,534); 
Inventaries . (28,308) (47.427)] 

Other Financial Liabilities 1.012 3,347) 

Customer Advances 34,703 52,267 
Non Financial Liabilties 7% (1,408) 
Trade Payables (1,177 (703) 

CASH GENERATED FROM OPERATIONS 12,981 {1,138) 

Direct Taxes paid / adjusted (2,815) (14)] 
Cash flow before extra ordinary items. 10,166 (1,1862)] 

Exceptional Items - - 
Net cash from Operating activities (A) 10,166 {1,152) 

CASH FLOW FROM INVESTING ACTIVITIES : 
Purchase of Property, Plant & Equipment (1.477) (1,557) 
Sale of Property. Plant & Equipment 47 1 
Loans 656 (1,020)] 
Net Purchase/ sale of Investments (9,140) 517 

Interest Income 1,088 450 
Other Income from Long Term Investments 749 407 
Net Cash from investing activities (B) (8,078) (1,202)] 

[CASH FLOW FROM FINANCING ACTIVITIES : 

Proceeds from long term and other borrowings 7362 11,929 

Payment of Lease Liablilities 21 640 

Interest on Lease Liabilities (31) (27)] 
Interest and Financial Charges paid (3.063) (2.720) 
Dividend paid 1,508) - 
Net Cash used in Financing activities (C) 2,782 9,823 

Net Increse in Cash and Cash Equivalent (A+ B+ C) 4,870 7,468 
Cash and Cash Equivalents at the beginning of the year 39,340 23,081 
Cash and Cash Equivalents at the end of the year 44,210 30,548 

ASHIANA HOUSING LIMITED 

Lo 
Nt 

Ashiana Housing Limited 
304, Southern Park, Saket District Centre, 
Saket, New Delhi 110 017 T:011 4265 4265, = 011 4285 4200 
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STATEMENT OF ASSETS & LABILITIES. 
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ASHIANA HOUSING LIMITED 
sz 

\ 
Director 

Ashiana Housing Limited 
304, Southern Park, Saket District Centre, 
Saket, New Delhi 110 017 T:011 4265 4265, F: 011 4285 4200 



Notes an Ascaunts: 
1 The above unsudied inancial resulls are pubfshed in csordsnce wih Regulations 33 and Reg: 

8 ashiona 
you are in safe hands 

‘ativn 52 of the SEAI (Lising Odligetons & Disclosurs 
Reguirermerts ) Regulions, 2015, and have s6n réviaued by i Aucil Commites in s mesting hed on {1 Novamses, 2025 and approved By he Bocrd of 
Uirectors l Ingi mesting heid on 1200 Novembor, 2026, These flencil resulls are In accordance wilh the Incisn Accountig Sterdards (ND AS) as prescribod 
under Socfon 133 of Ihe Campariss Act 2013, rvad with s 3 o e Companias (Inian Acsaur 
Standars) (Amendment Rufes), 2016 

g Stendart) Rules, 2015 anc Companies {indian Aceounting 

2 athod éf acasunting for racagaiton of rovanus i 1uspsst of Ral st Prjects s 
i aozordance witk s principies of Ind AS 115, revanue in taspec of real estae project i rocognised on satisfacion of Porformance cbligation s s podin kme by 
ranstarring & promisad goad or sarvices 6. an assel) o & custommes 3rd the cusioms Obtains oot ofthat assst Tha satisfaction of perfomnence obiigaton ad 
he coriral thereal is Fansfemed o the company o the buyer upon possession of upen Iscusnse o fter for affe of possession (desme dale of possession’), 
asichevaris saor, subjsct i cortanty of reafsation. 

3 The consoidated Tnsncial 
Subsidiarias: 

1 Ashiana Mairierincs Son 
2 Lutest Davaiapers Advisory Lis 
2 Topwek Projects Cansutznts L 
4 Rshiana Amar Deveicpers 
5 Nitys Caro Homss Privals Linied 

o LLP 

Rssosiates and Joint Ventures: 
1 Ashiana Graenveood Developers 
2 gha Colenzers 
3 Ashians Manglar Bullders 
4 Visa Housing 
5 Kairav Devalopers Limed 

4 SEGMENT INFORMATION 
A Basis of Segmantation 

s Inhates fnanciatrosults of flloning Subsiciaries, agsociatos snd jint ventures: 

Faclors uscd 1 Wantly the enfiys reporiable ssgments. Includng the basls of orgarssation for managemant purpases e Company has only ons repurtable 
sagmants namely “devslopmsn of rasl stale properly’. The Boad of Direetoes o tha Campany et a3 the Chisf Opersing Decision Maker £CODM'), The CODM 
evatustes the Company's parfomiance and sliocates resources based an an analysis of varous performance indcstare 
5. Geogrspnisal ntormation 

orapric information analyses e Company's revenys 2nc Non-Curraat Assets by Ine Company's country of domisils and ol counties. As the Company is 
ergagadin covalopment ofrealsatate property n ndis. t hes only ove saporlabia sesgraphiest ssgment Thersfors, the segmen ravenue, sagaient asiils, segment 
assots, sugman Gabiites, ffal costincurod I aeauire segment sssets, depracistion chargs o all a6 s refected n the fnancial sistsmerts, 

5 Extent and nuture of socurity srouied (Far Non-Gonveriibls Debentures - NCD undar Serios No. AHLA.86%-11.6-26.09T) 
The NGD# tssuad under suius e, AHL. 85%-11-5:28-PUT ofe sacured as unders 

1 by way of morigage on unsaid unis of project Asnians Towr and Ashians Advix Phase § 8 2 botn localed ol Bt (Rejssihan), 

£ by sy of hypathesation of s Rowslrecaivablas from profects nomoly "Ashiara Town, ‘Ashiana Aghik. Phase 1 snd 2 bothtocsted ot Bhiuad: (Rai 

project Ashiana Aol Phise 2 3nd ' located at Sonna Road, Gurugram, (Haryans), and project ONEA4 Phass 1 and 2 focated &l Japur (Rafasinan). 

7 Ouistanding redosmable preferonce shares (quantity and valus] ¢ 
The Company has not issued sny preference shares. 

5 Capital Rodemption Resarve/Dabanture Redermption Rssorve. 
The coguiremert fo sroalg Debsrure Radempion Reserve is not appkcabls on the comgany 35 per MGA nosfication number G.6.R. 574 (€) deted 16 August 
2018, Further, meintensnce of Gapital Redrpton Resorve is nat applicatie on the camaany forthe quarter sadact 30th Soptemiaar, 202. 

S ATthe procesds of Non-Canverie Dabentures and Exuity Shares have beer fully utised forthe objects sated In ha offer dozurments mnd thace is o deviston in 
e uss of issus procsnds thamof as per Reguistion SX(1, Reguiation 527} and Reguiation 52(7A) of e SEBI (Listng Obigaions and Dis 
Regulations, 2018 tssgactvaly. Furher, 

choc vrin hess Financla! st 

10 The sharsholcars of e company had spproved fhe i ivivend g 75% an face value of R, 
eting noid cn 25 Septarmber 2025, This Gvidend was fecammended by he Buard of Diractors. in helr mogéing held 0n 30 May 2025 and i e Annust General 

payont ras completed n e month of Gclober 2025, 

e Reouiments) 
L Statemmant of Doviaon or Variation and ullisatin of iesus pracasds a tho format proscribed under e said Requlations 

- each Lo, 1N 1,60 per share aggyregatiog fa INR 1,507 67 ks i 

11 The Sty Axorshve Kl thed Finsoci Aot nd i s s ok 

Figurse fortne pravious pariods heve boen regrouped and reamanged herever necessary. 

13 The cunrbar of vestors complants received during the ouartar endod 30 Septernbar 2025 wers 47 (ipcluding § somplainis pending for esoluton af the beginning. 
ot quirter)vut of which 34 complainis have boan dispozes off snd 15 compiainis were pending for resoiution at e end of the quarier cut ol whih § ra pending 
ot esoiuton a5 on dale 

Place : Datni 
Dafe ¢ 12t Novamber 2025 

Ashiana Housing Limited 
304, Southern Park, Saket District Centre, 
Saket, New Dethi 110 017 T:011 4285 4265, F. 011 4265 4200 

bt e B Anhinmahalising snm 
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B.Chhawchharia & Co. DTJ 524- 525, DLF TOWER B, JASOLA DISTRICT CENTRE, JASOLA, NEW DELHK110025, INDIA 
Chartered Accountants TELEFAX (91-11) 4037 8600 e Web : www.bcco.coin 

Independent Auditor's Certificate on the Statement of maintenance of security cover, 

compliance with all Covenants in respect of Non-Convertible Debentures as at 30 September 

2025. 

1. This Certificate is issued in accordance with the terms of our engagement letter with Ashiana 

Housing Limited (the “company”) and pursuant to Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular: SEBl/ HO/ MIRSD/ 

MIRSD_CRADT/ CIR/P/2022/67 dated 19 May 2022 (Collectively referred to as " Regulations"). 

2. We, M/s. B. Chhawchharia & Co., Statutory Auditors of the company, have been requested by the 

Company to examine the accompanying Statement on book value of assets for Non-convertible 

debentures as at September 30, 2025 (hereinafter the "Statement") which has been prepared by the 

Company from the unaudited standalone financial results and other relevant records and documents 

maintained by the Company as at and for the half year ended September 30, 2025 pursuant to the 

requirements of the SEBI regulations. 

This Report is required by the Company for the purpose of submission with Vistara ITCL (India) Ltd 

(hereinafter the "Debenture Trustee(s)') of the Company to ensure compliance with the SEBI 

Regulations in respect of its Non-convertible debentures (NCDs), as detailed in annexure I, 

aggregating to Rs. 328.15 Crores as at September 30, 2025 ('Debentures’). 

Management's Responsibility 

3. The compliance with the Regulations & other applicable circular the terms & covenants of the 

other debt and calculation of security cover as given in the attached Statement is the responsibility of 

the company's management. This responsibility includes the design, implementation, and 

maintenance of internal controls relevant to the preparation and presentation of the Statement. The 

management is also responsible for ensuring that the company complies with the requirements, 

including those given in the Regulations and provides all relevant information to SEBIL. ‘ 

4. The Management of the Company is responsible for ensuring that the Company complies with all 

the relevant requirements of the SEBI Master Circular including providing all relevant information 

to the Debenture Trustee(s) and for complying with all the covenants and submission of compliance 

status with respect to financial covenants of the listed debt securities to debenture Trustees. 

Auditor's Responsibility 

5. Our responsibility for the purpose of this certificate is to express limited assurance as to whether 

anything has come to our attention that causes us to believe that the book values as considered in the 

Statement, in relation to the computation of Security cover, have not been accurately extracted from 

the unaudited standalone financial information as at and for the period ended 30 September 2025 or 

that the computation thereof is arithmetically inaccurate. 

KOLKATA | NEWDELHI | NAGPUR



6. The procedures performed in a limited assurance engagement vary in nature and timing from, and 

are less in extent than for, a reasonable assurance engagement; and consequently, the level of 

assurance obtained in a limited assurance engagement is substantially lower than the assurance that 

would have been obtained had a reasonable assurance engagement been performed. The procedures 

selected depend on the auditor's judgment, including the assessment of the areas where a material 
misstatement of the subject matter information is likely to arise. 

7. For the purpose of our examination, we have relied on the representation received from: the 

management for completeness of information and records provided to us and carried out following 
procedures: 

a) Obtained the unaudited standalone financial information of the company as at and for the period 
ended 30 September 2025. 

b) Traced the amounts in the Statement, in relation to the computation of Security cover, to the 

unaudited standalone financial information of the company as at and for the period ended 30 
September 2025. 

¢) Ensured arithmetical accuracy of the computation of security cover in the Statement and 
financial covenants in the accompanying statement; 

d) the management has represented and confirmed that the Company has complied with all the 

other covenants, including financial covenants as prescribed in the Debenture Trust Deed, as at 

September 30, 2025. We have relied on the same and not performed any independent procedures 
in this regard. - 

€) Obtained necessary representations from the management. 

8. We have carried out our verification in accordance with the 'Guidance Note on Reports or 

Certificates for Special Purposes (Revised 2016)' issued by the Institute of Chartered Accountants of 

India (ICAT) in so far as applicable for the purpose of this Certificate. This Guidance Note requires 

that we comply with the ethical requirements of the Code of Ethics issued by the ICAL 

9 We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements issued by the ICAL 

Conclusion 

10. Based on our examination and the procedures performed as per paragraph 7 above, evidences 

obtained, and the information and explanations given to us, along with the representations provided 
by the management, in our opinion; 

a) The company has maintained security cover as per the terms of Debenture Trust Deed; 

b) The Company has complied with all the covenants as mentioned in the Debenture Trust Deed 

and stated in the Statement to this report as at September 30, 2025; and 



¢) Book values of assets as included in the Statement are in agreement with the books of account 

underlying the Board approved unaudited standalone financial statements of the Company as 
at September 30,2025 

Restriction on Use 

11. Our work was performed solely to assist you in meeting your responsibilities in relation to your 

compliance with the SEBI requirements. Our obligations in respect of this certificate are entirely 

separate from, and our responsibility and liability are in no way changed by, any other role we may 

have as statutory auditors of the company or otherwise. Nothing in this certificate, nor anything said 

or done in the course of or in connection with the services that are the subject of this certificate, will 

extend any duty of care in connection with the statutory audit and other attest function carried out by 
us in our capacity as statutory auditors of the company. 

12. This certificate is addressed to the Board of Directors and provided to the Company solely for 

submission to the Vistara ITCL (India) Ltd, pursuant to the requirements as mentioned in paragraph 

2 above and should not be used, referred to or distributed for any other purpose or to any other person 

without our prior written consent. Accordingly, we do not accept or assume any liability or any duty 

of care for any other purpose or to any other person to whom this certificate is shown or into whose 
hands it may come without our prior consent in writing. 

For B. CHHAWCHHARIA & CO. 
Chartered Accountant 
Firm Registration No: 305123E 

Lopre 
Abhishek Gupta 
Partner 
Membership No. 529082 

Date: 12 November, 2025 
Place: New Delhi 

LVOTNI2§629082@MIAMLIUY 



Annexure A: Details of Non Convertible Debentures Outstanding as on September 30, 2025 

Based on examination of books of accounts and other relevant records/documents, we hereby certify 
that: 

The Company, vide its Board Resolution and information memorandum/ offer document and under 
various Debenture Trust Deeds, has issued the following listed debt securities outstanding as at 
September 30, 2025: 

ISIN Private Secured/Unsecured Sanctioned Outstanding as 

Placement/Public Amount on 30* 
Issue (Rs. in Crores) September 2025 

(Rs. in Crores) 

INE365D08026 Private Placement Unsecured 97.00 71.15 

INE365D08034 Private Placement Unsecured 26.40 26.40 

INE365D08067 Private Placement Unsecured 5.60 5.60 

INE365D087085 Private Placement Secured 125.00 125.00 

INE365D08075 Private Placement Unsecured 100.00 100.00 

Total 354.00 328.15 
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A oshiomas 
you are in safe hands 

Date: 11% November 2025 

To To 

The Secretary The Secretary 

BSE Ltd. National Stock Exchange of India Ltd. 

Phiroze Jeejeebhoy Towers Exchange Plaza, Plot no. C/1, G Block 

Dalal Street, Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 001 Mumbai - 400 051 
Security Code No.: 523716 NSE Symbol: ASHIANA 

Name of listed entity Ashiana Housing Limited 

Mode of Fund Raising Publielssuel-QIP/BonusTosue/Others 

Date(s) of Raising Funds Not Applicable for Q2FY26 
Amount Raised Not Applicable for Q2FY26 

Report filed for Quarter ended 30% September 2025 

Monitoring Agency Not Applicable for Q2FY26 

Monitoring Agency Name. if applicable Not Applicable for Q2FY26 

Ashiana Housing Ltd. 

304, Southern Park, Saket District Centre, Saket, New Delhi— 110 017 ' 
CIN: L70109WB1986PLCO40864 For ASHIANA HOUSING LTD. 

Regd. Office; SF Everest, 46/C Chowringhee Road, Kolkata -700 071 
Phone No: 011-42654265, Emai: investorrelations@ashianahousing.com 
Website: www.ashianahousing.com 

Compan’



Is there a Deviation/Variation in use of funds raised Not Applicable for Q2FY26 

If yes, whether the same is pursuant to change in terms of a contract or objects, which was approved 

by the shareholders 
If yes, date of Shareholder Approval 

Comments of the Audit Committee, after review 

Comments of the auditors, if any 

Objects for which funds have been raised and where there has been a deviation, in the 

following table: 

Original Object Modified Object, if any | Original Modified | Funds Utilised| Amount of deviation/variation for the Remarks, if any 
Allocation Allocation, quarter according to applicable object 

if any 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised or 

(8) Deviation in the amount of funds actually utilized as against what was originally disclosed 

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc. 

For ASHIANA HOUSING LTD. 

Z@U/”
’ 

Mr.NitinShar
ma 

 N!TIN SHARMA 
Company Secretary 

Company Secretary & Officer 



A oshionas 
you are in safe hands 

Date: 11* November 2025 

To 

The Secretary 

BSE Ltd. 

Phiroze Jeejeebhoy Towers 

Dalal Street, 
Mumbai - 400 001 

Security Code No.: 523716 

The Secretary 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot no. (/1, G Block 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051 

NSE Symbol: ASHIANA 

Name of ISIN Mode of Fund Type of Date of Amount Funds Any  [If8is Yes, then specify thy  Remarks, 
the Raising Instrument | raising funds Raised Utilized Devistion | purpose for which the if any 

Issuer (Public Issue/ (Yes/No) funds were utilized 

()] @ Private Placement) @ 5) © Y} ®) 

®) 
Ashiana | INE365D08026 Private Unsecured,  |31% May 2022 Rs. 97 Rs. 97 No NA. NA. 

Housing Placement Non-Convertible Crores Crores 

Limited Debentures 

Ashiana Housing Ltd. 
304, Southern Park, Saket District Centre, Saket, New Delhi- 110 017 

CIN: L70109WB1986PLC040864 

Regd. Office: SF Everest, 46/C Chowringhee Road, Kolkata -700 071 

Phone No: 011-42654265, Email: investorrelations@ashianahousing.com 

Website: www.ashianahousing.com 

For ASHIANA HOUSING LTD. 

NIT! 
o 



Ashiana INE365D08034 Private Unsecured, | 20°July2022 | R¢ 2640 | Rs.26.40 No NA. NA. 
Housing Placement Non-Convertible Crores Crores 

Limited Debentures 

Ashiana INE365D08067 Private Unsecured, | 23 February | Rs, 5.60 Rs. 5.60 No NA. NA. 

Housing Placement | Non-Convertible | 2024 Crores Crores 
Limited Debentures 

Ashiana | INE365D07085 Private Secured, | 13"May2024 | Rs 125 Rs. 125 No NA. NA. 
Housing Placement Non-Convertible Crores Crores 

Limited Debentures 

Ashiana | INE365D08075 Private Unsecured, | 11%July 2025 | Rs. 100 Rs. 100 No NA. NA. 
Housing Placement Non-Convertible Crores Crores 

Limited Debentures 

Statement of Deviation/Variation in utilization of funds raised 

Name of listed entity Ashiana Housing Limited 

Mode of Fund Raising Publielssue/ Private Placement 

Type of Instrument Unsecured Rated Redeemable Non-Convertible Debentures 

Date(s) of Raising Funds 11 July 2025 

Amount Raised Rs. 100 Crores 

Report filed for Quarter ended 30% September 2025 

15 there a deviation/variation in use of funds raised? No 

‘Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer Not Applicable for Q2FY26 

document 

If yes, details of the approval so required Not Applicable for Q2FY26 

Date of approval Not Applicable for Q2FY26 For ASHIANA HOUSING LTD. 

Explanation for the deviation/variation Not Applicable for Q2FY26 Q ;2 

NITIN 
Company Secretary 



Comments of the Audit Committee, after review Not Applicable for Q2FY26 

Comments of the auditors, if any Not Applicable for Q2FY26 

Objects for which funds have been raised and where there has been a deviation/variation, in the 

following table: 
inal Object Modified . Modified Amount of deviation/variation for the 

Object,if any Al]ncm! . Allocation, | Funds Utilized quarter according to applicable object (Rs. Remarks, if any 

ifany in Crores and in %) 
The issuer shall use the proceeds | No¢ Rs. 100 Crores |  Not Rs. 100 Crores Not Applicable - 
from the issue of debentures towards . . 

Applicable Applicable 
the project (including for the 
reimbursement of any contribution 

made by the issuer in relation to the 
project in excess of the amount 
allocated and invested by the issuer) 
pursuant to the Debenture Trust 
Deed dated 027 July 2025 in 
accordance with applicable law and 
the transaction documents executed 
in relation to the same. 

Deviation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed 

For ASHIANA HOUSING LTD.’ 

g Q;Q:,x/'» 

Mr. Nitin Sharma NITIN SHARMA 
Company Secretary 

Company Secretary & 



aashiena® 
you are in safe hands DechrafionmeumandingDefiultonLoansnndDethecuflfies 

Outstanding Default on Loans and Debt Securities for the quarter ended 30t September 2025 as per the circular SEBI/HO/CFD/CFD-PoD- -2/CIR/P/2024/185 dated 31 December 2024 in accordance with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

1 \Loans/revolwng c:hueshkecashcredxtfi-ombanks/finanualmsntunons ‘ A Total amount outstanding as on 30.09.2025 B ?3572777 B | Ofthe total the total amount outstanding, amount of f default as on date _ -NIL- l Unlisted debt securities i.e. NCDs CDs and NCRPS 
|A | Total -otal amount outstanding as on date - 

F no. fii\*f?aricfiiffifjf  InINRGrore | 

\ B } Of the total amount outstanding, amount of of default as on date I NIL - | Totnl financial indebtedness® of the listed entity including short- | .19 term term and long-term debt (1+2) - o | *Financial Indebtedness includes Listed debt securities, Term Loans, Vehicle Loans, Overdraft and Bank Guarantees. 
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For ASHIANA HOUSING LTD. 

Nitin Sharma 

(Company Secretary & Compliance Officer) 
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