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INDEPENDENT AUDITOR’S REPORT
To the Members of

KAIRAV DEVELOPERS LIMITED
Report on Audit of the Financial Statements
Opinion

We have audited the financial statements of KAIRAV DEVELOPERS LIMITED(‘the
Company’)ywhich comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and
Loss and the statement of Cash Flows for the year then ended, and notes to the financial
statement, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs (financial position) of the Company
as at March 31, 2023, and its loss and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘ICAI’) together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have [ulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report thereon
The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include the

financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives ate to obtain reasonable assurance about whether the financial statements as a
whole are free from material isstatement, whether due (0 fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with Standards on Auditing will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one



resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financials control system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e [Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant cthical rcquirements regarding independence, and (0 communicale with them all
relationships and other matters that may be reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the order.

2. Asrequired by Section 143(3) of the Act, we report that:
a. We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purpose of our audit;



. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

. The financial statements dealt with by this Report are in agreement with the books of
account,

. In our opinion, the aforesaid financial statements comply with the Accounting
Standards under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

. On the basis of the written representations received from the directors as on 31% March,
2023 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act;

. With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B”;

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our
opinion and to the best of our information and according to the explanations given to
us:
i. The Company does not have any pending litigations which would impact
its financial position;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company;

iv. (a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;
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vi.

(b) The management has represented, that, to the best of its knowledge
and belief, no funds have been received by the Company from any person
or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (a) and
(b) above, contain any material misstatement.

The Company has not declared or paid any dividend during the year.
As Proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is

applicable for the company w.e.f. April, 2023, reporting under this clause
is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
no remuneration paid by the Company to its directors during the year.

Place: New Delhi
Date: 29" May, 2023

For BCHHAWCHHARIA & CO.
Firm Registration No. 305123E
Chartered Accountants

‘@u—p&fp
Abhishek Gupta
Partner

Membership No. 529082
UDIN: #3529082 B4 vou N353
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Annexure - A to the Auditors’ Report

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examined by us in the normal
course of audit, and to the best to our knowledge and belief, we report that:

(i) (a) (i) There are no Property, Plant and Equipment and intangible assets in the company.
(i) There are no intangible assets in the company.

(b) Since the company does not have any Property, Plant & Equipment and hence, reporting
under this clause is not applicable to the company.

(¢) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company does not hold any immovable
properties as Property, Plant and Equipment and hence this clause is not applicable to the
company.

(d) The company has not revalued its Property, Plant and Equipment or intangible assets
during the year;

(e) According to the information and explanations given to us, no proceedings have been
initiated or are pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder;

(ii) (a) According to the information and explanations given to us, the management has
conducted physical verification of inventory at various intervals during the year using
such procedures which, in our opinion, is reasonable and appropriate having regard to
the size of the company and nature of its business. No material discrepancies were
noticed on such verification.

(b) According to the information and explanations given to us and on the basis of our
examination of (he records of the Company, the company is not required to submit any
quarterly returns or statcments to the Banks or financial institutions.

(ii)According to the information and explanations given to us, the Company has not made any
investments in, provided any guarantee or security or granted any secured/unsecured loans to
companies, firms, Limited Liability Partnerships or other parties during the year under review.

(iv)In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees and securities made by the company, if any.

(v) In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits within the meaning of Sections 73 to 76 of the Companies Act,
2013 Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
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(vi)The Central Government has not prescribed the maintenance of cost records under sub-section
(1) of Section 148 of the Companies Act, 2013 for any of the services rendered by the
Company.

(vii) (a) According to the records of the company, the company is generally regular in
depositing with appropriate authorities undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs,
duty of excise, value added tax, cess and other material statutory dues, as applicable, and no
such statutory dues were outstanding as at the last day of the financial year under review for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of income-
tax, sales-tax, wealth tax, service tax, duty of customs, duty of excise, value added tax and
cess, as applicable, which have not been deposited on account of any dispute.

(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no such transactions which were not recorded in
the books of account have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961.

(ix)(a) In our opinion and according to the information and explanations given to us, the company
does not have any dues to a bank, financial institution or Government.

(b) According to the information and explanations given to us, the company has not been
declared a wilful defaulter by any bank or financial institution or any other lender.

(¢) On the basis of the examination of the books of accounts of the Company and according to
information and explanations given to us, in our opinion, the company has not raised any term
loan during the year.

(d) On an overall examination of the financial statements of the Company, funds raised on
short term basis have, prima facie, not been utilised for long term purposes.

(¢) The company does not have any subsidiary, associate or joint venture and hence reporting
on clause 3(ix)(e) of the Order is not applicable.

(f) The company does not have any subsidiary, associate or joint venture and hence reporting
on clause 3(ix)(f) of the Order is not applicable.

(x) (a) In our opinion and according to the information and explanation given to us, the Company
did not raise any money by way of initial public offer or further public offer (including debt
instruments) during the year under review,



(b) According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has made preferential allotment/private placement
of unsecured optionally fully convertible debentures during the year under review. In our
opinion, the requirements of section 42 of the Companies Act, 2013 in respect of such
allotment have been complied with and the amounts raised have been used for the purposes
for which the funds were raised.

(xi)(a) According to the information and explanations given to us, no fraud by the Company or on
the Company by its officers or employees have been noticed or reported during the year.

(b) No report has been filed by us under sub-section (12) of section 143 of the Companies
Act, 2013.

(¢) The company is not required to establish whistle-blower mechanism as per the Companies
Act, 2013. Hence, reporting under this clause is not applicable.

(xii) In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company and hence reporting on clauses 3(xii)(a), 3(xii)(b) and
3(xii)(c) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Companies Act, 2013 and the details of such transactions have
been disclosed in the financial statements as required by the applicable accounting standards.

(xiv) (a) According to the information and explanations given to us, the company has an
internal audit system, which in our opinion, is commensurate with the size of the company
and the nature of its business.

(b) Since the internal audit is not applicable on the company. Hence, reporting under clause
is not required.

(xv)  According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with them.

(xvi) (a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934.

(b) According to the information and explanations given to us and on the basis of the
examination of the records of the company, the Company has not conducted any Non-
Banking Financial or Housing Finance activities.

(c) In our opinion, the company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India.
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(d) According to the information and explanations given to us, the Group does not have any
CIC’s as part of its Group.

(xvii) On an overall examination of the financial statements of the Company, the Company has
incurred cash losses of Rs. 3.19 lakhs in the financial year under review and Rs. 3.81 lakhs in
the immediately preceding financial year.

(xviii) There has not been any resignation of the statutory auditors during the year and hence
reporting on clause 3(xviii) of the Order is not applicable.

(xix)  On the basis of the financial ratios disclosed in Note 16 to the financial statements, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors
and management plans and according to the information and explanations given to us, in our
opinion, prima facie, no material uncertainty exists as on the date of the audit report regarding
the company’s capability to meet its liabilities existing as on the date of the balance sheet, as
and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

(xx)  The provisions relating to Corporate Social Responsibility under Section 135 of the Act
are not applicable to the Company. Accordingly, reporting under clause 3(xx) of the Order is
not applicable to the Company.

For BCHHAWCHHARIA & CO.
Firm Registration No. 305123E
Chartered Accountants

Lopte_

”

Abhishek Gupta
Partner
Membership No. 529082
UDIN: #3529038286V0un 353

Place: New Delhi
Date: 29 May, 2023




Annexure B - to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s KAIRAV
DEVELOPERS LIMITED (“the Company™) as of 31 March 2023 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (‘ICAI’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the cxtent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial rcporting, asscssing the risk that a matcrial weakness
exists, and testing and evaluating the design and operating effectiveness of internal control hased
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately



and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For B.CHHAWCHHARIA & CO.
Firm Registration No. 305123E
Chartered Accountants

Lop

Abhishek Gupta
Partner
Membership No. 529082

UDIN: 23629582 QLVHUN B3S217

Place: New Delhi
Date: 29" May, 2023



KAIRAV DEVELOPERS LIMITED
BALANCE SHEET AS ON 31ST MARCH, 2023

AS AT

Particulars Note L)
31.03.2023 31.03.2022
“ASSETS - — ~ ¥inLakhs ~ Tinlakhs
Non-Current assets
Deferred Tax assets 3.1 1.58 0 84
1.59 084
Current assets
Inventories 4.1 2.545.54 2,254.21
Financial assets 4.2
- Cash and cash equivalents 421 {(0.36) 66.08
- Other financial assets 422 0.65
Other current assets 4.3
- Others 431 9.34 0.08
2,655.17 2,320.37
Total Assets 2,556.76 2,321.21
EQUITY AND LIABILITIES
Equity
Equity Capital Account 5.1 5.00 5.00
Other Equity 52 705.50 653.69
710,50 658.69
LIABILITIES
Non-current liabilities
Financial Liabilities
Borrowings 6.1 1.683.36 1.514.72
1,683.36 1,614.72
Current liahilities
Financial liabilities 7.1
- Trade Payable 711
a) Dues of micro and small enterprises - 0.45
b] Dues of creditors other than micro and small enterprises 5.89 111.24
- Other financial liabilities 71.2 146.21 30.33
Other Current Liabilities 7.2
- Other liabilities 7.2.1 10.69 5.78
162.90 147.81
Total Equity and Liability 2,556.76 2,321.21
Company's Information & Significant Accounting 182
Policies
Accompanying notes to the financial statements 1 to 18
In terms of our report of even date attached herewith
For B. Chawchharia & Co
Chartered Accountants
@n Regd. No.: 305123F ol ﬁ/
iy

th .-.rl_‘ II‘,
Abhishek Gupta { { A ..E.__”“] .|
Partner \l'"“.‘-\_
Membership No.: 529082 Nod Acco”

Place: New Delhi
Date: 29th May, 2023

Uoimr 52352 908284voun 3523
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Varun Gupta

{Director)
DIN:-01666653

Bharat Kurmar
Mangilal Jain
{Director)
DIN:-00083236



KAIRAV DEVELOPERS LIMITED

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2023

Particulars Note 202223 2021-2022
Tin Lakhs ¥inLakhs

Income

Revenue From Operation -
Other Income 8.1 0.25
Total Income 0.25
Expenses

Purchases 9.1 227.24 2,244.07
Project Expenses 9.2 64.09 10.14
Changes in Inventories 9.3 (P287.33]) (2,254.21)
Other Expenses 9.4 3.19 4.06
Total Expenses 319 4.06
Profit before tax (3.19) (3.81)
Tax Expense 9.5

Current tax 2 2
Deferred Tax 0.76 0.84
Profit for the Year (2.43) (2.98)
Other comprehensive income

- ltems that will not be reclassified to profit or loss

- items that will be reclassified to profit or loss - -
Total comprehensive income for the year (2.43) (2.98)
Company's Information & Significant Accounting 182

Policies

Accompanying notes to the financial statements  1to 18
In terms of our report of even date attached herewith

For B. Chawchharia & Co
Chartered Accountants
Firm Regd. No.: 305123F \ A

Copro_ W7

Abhishek GU,DL'E.! Varun Gul;ta

Partner ) 2 ) [Director)
Membership No.: 529082 ' DIN:-01666653

Place: New Delhi
Date: 28th May, 2023

UDIN 8.9 35908284voun 3523

A&

Bharat Kumar
Mangilal Jain
{Director)
DIN:-0O0083236



KAIRAV DEVELOPERS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

PARTICULARS

CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit/ [Loss) before tax and exceptional items
Adjusted for :
Interest Income
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
Adjusted for :
Other Financial Assets
Other Current Assets
Inventories
Trade Payables
Other Financial Liabilities
Other Current Liabilities
CASH GENERATED FROM OPERATIONS
Direct Taxes paid / adjusted
Cash flow before exceptional items
Exceptional items
Net cash from Operating activities (A)

CASH FLOW FROM INVESTING ACTIVITIES :
Interest Income
Net Cash from investing activities (B)

CASH FLOW FROM FINANCING ACTIVITIES :
Net Proceeds from borrowings
Net Cash from Financing activities (C)

NET INCREASE IN CASH AND CASH EQUIVALENTS (A+ B+ C)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR

In terms of our report of even date attached herewith
For B. Chawchharia & Co

Chartered Accountants

Firm Regd. No.: 305123E

Cple

Abhishek Gupta

Partner
Membership No.: 529082

Place: New Delhi
Date: 28th May, 2023

B g 23529 O8RAGVOUNIE23

Year Ended 31st

Year Ended 31st

March 2023 March 2022
¥ in Lakhs Z in Lakhs
(3.19) (3.81)
: (0.25)
(3.19) (4.06)
(0.65) -

(9.26) 7.11
(281.33) (2.254.21)
{(105.70) 111.69
115.89 28.899
4.91 5.78
(289.33) (2,109.69)
(289.33) (2,708.69)
(289.33) (2,109.69)
- 0.25

- 0.25
222.89 2,172.75
222.89 2,172.75
(66.44) 63.31
66.08 2.77
(0.36) 66.08

< @

Varun Gupta

Bharat Kumar
Mangilal Jain

{Director) {Director)
DIN:-016666553 DIN:-00083236



KAIRAV DEVELOPERS LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH,2023

Equity share capital

B Changes during

(H] Laklis]

As at 31st March_2022 l

Particulars - B Notes As at 31st March 2021 2021-2022
50000 Equity shares of 2 10/~ each fully paid up ) 500 5 00
5.00 ~ 5.00
@ it Lakhs]
Changes during >
Particulars Notes As at 31st March 2022 2022-2023 As at 31st March 2023
50000 Equity shares of ¥ 10/- each fully paid up - 5.00 - 5.00
5.00 5.00
Other Equity Zin Lakhs)
Reserves and Surplus |
Particulars Notes Eaqtity ComRon=ntiat Total
. Debt Instrument
Surplus in the statement of
Profit and Loss
Balance as at 31.03.2021 (1.37) - {(1.37)
Profit/ (loss] for the year {2.98) 658.03 £655.06 !
Balance as at 31.03.2022 B [4.35) 658.03 653.69
Balance as at 31.03.2022 {4.35) 658.03 653.69
Profit/ (loss) for the year {(2.43) - (2.43)
addition during the year - 54.24 54.24
Balance as at 31.03.2023 (6.78) 712.28 705.50

In terms of our report of even date attached herewith

For B. Chawchharia & Co
Chartered Accountants
Firrm Hegd. Ne.: 305123E

Ppio_

Abhishek Gupta ™

Partner £
Membership No.: 529082 o [ Me

Place: New Delhi o
Date: 29th May, 2023 N

Yo s 93599 O082ABLve UN35973

1 N
N e

Varun Gupta Bharat Kumar

Mangilal Jain
{Director] {Director)
DIN:-01666653 DIN:-00083236



2.1

2.2

2.3

NOTES TO THE FINANCIAL STATEMENTS

CORPORATE INFORMATION

KAIRAV DEVELOPERS LIMITED domiciled and incorporated in India. The registered office of the Company is situated
at 5F Everest, 416,/C, Chowringhce Road, Kolkata - 700071 and the head office is situated at 304, Southern Park,
Sakct District Centre, Saket, New Delhi - 1100017

The financial statements were authorised for issue in accordance with a resolution passed by the Board of
Directors on 29th May, 2023.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

The Financial Statements (Separate Financial Statements) have been prepared on accrual basis in accordance with
Indian Accounting Standards (Ind AS] notified under the Companies (Indian Accounting Standards) Rule, 15 and the
provisions of the Companies Act, 2013.

The financial statements have been prepared on a historical cost basis, except for certain financial assets and
liabilities which have been measured at fair value (refer accounting policy regarding financial instruments).

The financial statements are presented in Indian Rupees [(“INR" or “¢”) and all amounts are rounded to the nearest
lacs, except as stated otherwise. ¥ O represents amount below ¥ 50,000,/-

Estimates & Judgements

The preparation of the financial statements in conformity with Ind AS requires management to make estimates,
judgments and assumptions. These estimates, judgments and assumptions effect the application of accounting
policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the
date of the financial statements and reported amounts of revenues and expenses during the period. Application of
accounting policies that require critical accounting estimates involving complex and subjective judgments and the
use of assumptions in these financial statements. Accounting estimates could change from period to period. Actual
results may differ from those estimates. Appropriate changes in estimates are made as management becomes
aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financial
statements in the period in which changes are made and, if material, their effects are disclosed in the notes to the
financial statements.

Current versus nan-current classification
The Company presents assets and liabilities in the balance sheet based on current,/ non-current classification.

An asset is treated as current when it is:
— Expected to be realised or intended to be sold or consumed in normal operating cycle

— Held primarily for the purpose of trading
— Expected to be realised within twelve months after the reporting period, or

— Cush ur cash equivalent unless restricted from being exchanged or used to settle a hability tor at least twelve
months after the reporting period

All other assets are classified as non-current,
A liability is current when:
- It is expected to be settled in normal operating cycle
- It is held primarily for the purpose of trading
— It is due to be settled within twelve months after the reporting period, or

— There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period
All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The normal operating cycle, in the context of the company, is the time between the acquisition of land for a real
estate project and its realisation in'cash and cash equivalents by way of sale of developed units.
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Cash and Cash Equivalent

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
maturing within twelve months from the date of balance Sheet, which are subject to an insignificant risk of changes
in value. Bank overdrafts are shown under borrowings in the balance sheet.

Financial Instruments

A. Financial Instruments - Initial recognition and measurement

Financial assets and financial liabilities are recognised in the company's statement of financial position when the
company becomes a party to the contractual provisions of the instrument. The company determines the
classification of its financial assets and liabilities at initial recognition. All financial assets are recognised initially at
fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs
that are attributable to the acquisition of the financial asset.

B.1. Financial assets -Subsequent measurement
The Subsequent measurement of financial assets depends on their classification which is as follows:

a. Financial assets at fair value through profit or loss

Financial assets at fair value through profit and loss include financial assets held for sale in the near term and
those designated upon initial recognition at fair value through profit or loss.

b. Financial assets measured at amortised cost
Loans and receivables are non derivative financial assets with fixed or determinable payments that are not
quoted in an active market. Trade receivables do not carry any interest and are stated at their nominal value as
reduced by appropriate allowance for estimated irrecoverable amounts based on the ageing of the receivables
balance and historical experience. Additionally, a large number of minor receivables are grouped into
homogenous groups and assessed for impairment collectively. Individual trade receivables are written off when
management deems them not to be collectible.

t. Financial assets at fair value through OCI
All equity investments, cxcept investments in subsidiaries, joint ventures and associates, falling within the scope
of Ind AS 108, are measured at fair value through Other Comprehensive Income (OCI). The company makes an
irrevocable election on an instrument by instrument basis to present in other comprehensive income
subsequent changes in the fair value. The classification is made on initial recognition and is irrevocable.

If the company decides to designate an equity instrument at fair value through OC! , then all fair value changes
on the instrument, excluding dividends, are recognized in the OCI.

B.2. Financial assets -Derecognition
The company derecognises a financial asset when the contractual rights to the cash flows from the assets expire
or it transfers the financial asset and substantially all the risks and rewards of ownership of the asset.

Upon derecognition of equity instruments designated at tair value through UUI, the associated fair value changes of
thal equity instriiment; is fransferred from QC/ to Retained Earnings.

C.1. Financial liabilities -Subsequent measurement
The Subsequent measurement of financial liabilities depends on their classification which is as follows:
a. Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading, if any.

b. Financial liabilities measured at amortised cost
Interest bearing loans and borrowings including debentures issued by the company are subsequently measured
at amortised cost using the effective interest rate method (EIR). Amortised cost is calculated by taking into
account any discount or premium on acquisition and fee or costs that are integral part of the EIR. The EIR
amortised is included in finance costs in the statement of profit and loss.

C.2. Financial liabilities - Derecognition
A financial liability is derecogtised when the obligation under the liability is discharged or expires.
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D. Offsetting financial instrumenis

Financial assets and tinancial liabiities are offset and the net amount reported in the statement of financial pasition,
if and only if, there is a currently enforceable legal right to offset the recognised amounts and there is an intention
to settle on a net basis, or to realise the assets and settle the liabilities simultaneously

E. Fair value measurement

The company measures certain financial instrurnents at fair value at each reporting date. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on presumption that the transaction
to sell the asset or transfer the liability takes place sither:

a. In the principal market for the assets or liability or
b. In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible to the Company.

The company uses valuation technique that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

Revenue Recognition

Hevenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured, regardless of when the payment is received. Revenue is measured at the fair
value of the consideration received or receivable, taking into account contractually defined terms of payment and
excluding taxes, duties or other charges collected on behalf of the government,/authorities.

The specific recognition criteria for the various types of the company’s activities are described below:

Interest income

Interest income from debt instruments (including Fixed Deposits) is recognised using the effective interest rate
method. The effective interest rate is that rate that exactly discounts estimated future cash receipts through the
expected life of the financial asset to the gross carrying amount of a financial asset. While calculating the effective
interest rate, the company estimates the expected cash flows by considering sll the contractual terms of the
financial instrument (for example, prepayment, extension, call and similar options] but does not consider the
expected credit losses.

Other Income
Other Income is accounted for on accrual basis except, where the receipt of income is uncertain,

Taxes

Current Tax

The current tax expense for the period is determined as the amount of tax payable in respect of taxable income for
the period, based on the applicable income tax rates.

Current tax relating to items recognised in other comprehensive income or equity is recognised in other
comprehensive income or equity, respectively.

Defeired Tax

Deferred tax is provided using the liahility methard nn temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for
all deductible temporary differences and, the carry forward of unused tax credits and any unused tax losses.
Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which
the deductible temporary differences, the carry forward of unused tax credits and unused tax losses can be
utifised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws] that have been enacted at the reporting
date.

Deferred tax relating to items recognised in other comprehensive income or equity is recognised in other
comprehensive income or equity, respectively.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities.
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Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the company has present detérmined obligations as a result of past events an

outflow of resources embodying economic benefits will be required to settle the obligations. Provisions are
recognised at the best estimate of the expenditure required to settle the present obligation at the balance shest
date.

If the effect of the time value of money is material, provisions are discounted using a current pre tax rate that
reflects, where appropriate, the risks specific to the liability. Where discounting is used, the increase in the
provisivn due Lo the passage of time is recognised as a finance cost.

A Contingent liability is not recognised but disclosed in the notes to thc accounts, unlcss the probability of an
outflow of resources is remote.

A contingent asset is generally neither recognised nor disclosed.



NOTES TO THE ACCOUNTS

3.1 DEFERRED TAX ASSETS
Fiscal allowances of unabsorbed losses

41 INVENTORIES
(As taken, valued and certified by the management]
Work-in-progress :
- Land
- Project development

4.2 FINANCIAL ASSETS

4.2.1 CASH AND CASH EQGUIVALENTS
Cash-in-hand
Balances with Scheduled Banks :
In Current Account

4.2.2 OTHER FINANCIAL ASSETS
Considered Good - Unsecured
Security Deposit

43 OTHER CURRENT ASSETS

4.3.1 OTHERS
Considered Good - Unsecured
Advances recoverable in cash or in kind

e

AS AT AS AT
31.03.2023 - 31.03.2022
T in Lakhs Z in Lakhs
1.59 o 0.841
1.53 0.84
2,471.30 2,244.07
74.23 10.14
2,545.54 2,8654.21
0.58 *
(0.84) 66.08
(0.36]) 66.08
0.65
0.65 -
8.34 0.08
89.34 0.08




5.1

(ii)

(iii)

5.2

NOTES TO THE ACCOUNTS As at As at

31.03_._2023 _3’1.03.2022
EQUITY & RESERVE AND SURPLUS 2 in Lakhs % in Lakhs
Authorised
10,000,000 Eyuity shares uf 2 10/~ gach 100 00 o 100 00
Issued, Subsorbed and Paid gp
50,000 Equity shares of* 10/- each fully paid up 5.00 - 5.00
500 - 500

Details of shareholders holding more than 5% of the Equity Shares in the company:

As at 31.03.2023 As at 31.03.2022
Name of Shareholder "~ Nos. % holding Nos. % haolding
Ashiana Housing Limited 25000 50% 250060 50%
Arihant Foundations & Housing Limited 25000 50% 25000 50%

Term /Rights attached to Equity Shares

The company has only one class of Equity Share having a par value of ¥ 10 per share. Each holder of Equity Shares is entitled to one
vote per share. The company declares and pays dividends in Indian rupees.in the event of liquidation of the company, the holders of
equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution
will be in proportion to the number of equity shares held by the shareholders.

Details of Promoter shareholders :

As at 31.03.2023 As at 31.03.2022
Name of Shareholder . Nos. % holding Nos. % halding
Ashiana Housing Liniteel 25000 50% 25000 50%
Arihant Foundations & Housing Limited 25000 50% 25000 50%
As at As at
31.03.2023 __31.03.2022
OTHER EGQUITY Zin Lakhs Z in Lakhs
Surplus in the Statement of Profit & Loss
As per last Account {4.35) (1.37)
Profit/ (Loss] for the year (2.43) (2.98)
(6.78) (4.35)
Equity Component of Debenture *
As per last Account 658.03 -
Addition during the year 54.24 658.03
712.28 658.03
705.50 653.69

*Equity component of debt instrument is difference between the proceeds of optionally convertible debenture and the fair value of the
financial liability component.
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71

711

NOTES TO THE ACCOUNTS AS AT AS AT
31.03.2023 ~31.03.2022
Zin Lakhs Z in Lakhs
BORROWINGS
Unsecured Debentures
1080 10% Unsecured Non Convertible Debentures 1,080,000 TO6EI00
of ¥ 100000/~ each redeemable in trenches or full
at the option of the company any time after one year
from the date of allotment but compulsorily
redeemable in full within 8th December, 2031 - held
by a related party- Series A
90 [(P.Y. NilJ10% Unsecured Non Convertible 90.00
Debentures of ¥ 100000/~ each redeemable in
trenches or full at the option of the company any
time after one year from the date of allotment but
compulsorily redeemable in full within 8th December,
2031 - held by a related party- Series B
1080 Zero Interest Unsecured Optionally Fully 1.080.00 1.080.00
Convertible Debentures of ¥ 100000/~ each fully
paid up - held by a related party- Series A
80 (P.Y. Nil] Zero Interest Unsecured Optionally Fully 80.00 }
Convertible Debentures of % 100000/~ each fully
paid up - held by a related party- Series B
2,340.00 2,160.00
Add: Ind AS Adjustment of Effective Interest 55 64 12.75
Less: Classified to Equity Component of Debt
Instrument (712.28) (658.03)
1,683.36 1.514.72
FINANCIAL LIABILITIES - CURRENT
TRADE PAYABLES
Sundry Creditors
Dues of micro and small enterprises - 0.45
Dues of creditors other than micro and small enterprises 5.8989 111.24
5.99 111.24
(as at 31st March 2023] (% in Lakhs)
More than 3
Ageing for Trade Payables Less than 1 year |1 -2 years 2 -3 years years Total
MSME = E R
Others 5.899 - - 5.99
Disputed - MSME B
Disputed - Others - - - -
Balance at the end of Year 5989 5.99




(as at 37Sﬁ_MBFC/7 2022] _[Rin Lakhs)

T More than 3|
Ageing for Trade Payables Less than 1 year |1 -2 years 2 - 3 years years B Total
MSME 0.45 045
Others 111 P4 111.24
Disputed - MSME -
Disputed - Others - - -
Balance at the end of Year 111.69 11169

Disclosures pursuant to Schedule Il of Companies Act, 2013 in relation to trade payables falling under the
category of Micro and Small enterprises as defined under Micro, Small and Medium Enterprises Development
Act, 2006 are as follows:

(Z in Lakhs)
As at As at
31.03.2023 31.03.2022
(a) Principal amount due to such suppliers = 0.45
(b) Interest accrued and due to such suppliers on above (a) amount
(c] Amount of interest paid by the buyer in terms of section 16 of the Micro, Small
and Medium Enterprises Development Act, 2006 (27 of 2006], along with the
amount of the payment made to the supplier beyond the appointed day
(d] Amount of interest due and payable for the period of delay in making payment
(which has been paid but beyond the appointed day during the year] but without
adding the interest specified under the Micro, Small and Medium Enterprises
Development Act, 2006
(e} Interest accrued and remaining unpaid at the end of the accounting year
(f] the amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues above are actually paid to the - -
small enterprise, for the purpose of disallowance of a deductible expenditure
AS AT AS AT
31.03.2023 31.03.2022
7.1.2 OTHER FINANCIAL LIABILITIES Z in Lakhs Z in Lakhs
Interest Accrued But Not Due 127.48 30.09
Others 18.72 0.24
146.21 30.33
7.2 OTHER CURRENT LIABILITIES
7.21 OTHER LIABILITIES
Statutory dues 10.69 5.78
10.69 578

"].'. Neyddihi |
1) L !
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9.1

9.2

9.3
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'NOTES TO THE ACCOUNTS

OTHER INCOME
Interest on Fixed deposit

PURCHASES
Land
Land related Finance Cost

PROJECT EXPENSES

a) Direct Construction Cost

Consumption of construction materials (Indigenous)
Other Direct Construction Expenses

Power & Fuel

Project Overheads

Architects’ Fee & Consultancy Charges
Statutory Levies and Taxes

Approvals

Finance Cost

Legal and Professional expenses

CHANGES IN INVENTORIES

Opening Stock ;
Work-in-progress :

- Land

- Project development

Less: Closing Stock:
Work-inprogress :

- Land

- Project development

OTHER EXPENSES
Professional Fee
Auditor's Remuneration
- Statutory Audit
Miscelleneous Expenses

2022-23 2021-22
Z in Lakhs % in Lakhs
0.25
0.25
/6.13 2,187.88
151.11 46.19
227.24 2,244.07
0.06
16.28
0.05
16.39
24.789 10.14
0.01 -
12.70
/.84
2.206 -
47.70 10.14
64.09 10.14
2,244.07
10.14
2,854.21
2,471.30 2,844.07
74.23 10.14
2,545.54 2.254.21
(291.33) (2,254.21)
1.69 1.25
0.24 0.24
1.26 2.58
3.19 4.06




2022-23 2021-22

Z in Lakhs Z in Lakhs
95 TAXEXPENSES
Current tax
Income Tax -
Deferred Tax
Deferred Tax 0./6 0.84
' 0.76_ 089

The reconcilation of estimated income tax expenses at statutory income tax rate to income tax expenses
reported in statement of profit and loss is as follows.

2022-23 2021-22
Profit befare income taxes (¥ in Lakhs) (3.19) (3.81)
Statutory income tax rate (%) 2517 25.17
Expected income tax [Z in Lakhs] (0.80) (0.96)

There is no material difference in estimated income tax and income tax reported in the statement of
profit and loss, hence, reconcilition is not provided

(% in Lakhs)
Significant components of net deferred tax assets and liabilities for the year ended on 31st March, 2023 is as follows:

Recognised/

Opening reversed through Recognised/ rev.ers.ed n Closing Balance
Balance . other comprehensive income
Profit and Loss
Deferred Tax Assets/ (Liabilites] in relation to:
Fiscal Allowance of unabsorbed losses 0.64 076 = 1.59
Net Deferred Tax Assets/(Liabilities) 0.84 0.76 - 1.59
(% in Lakhs)
Significant components of net deferred tax assets and liabilities for the year ended on 31st March, 2022 is as follows:
Opening RrcganEcdy Recognised/ reversed in .
reversed through A Closing Balance
Balance . other comprehensive income
Profit and Loss
Deferred Tax Assets/ (Liabilites) in relation to;
Fiscal Allowance of unabsorbed losses - 0.84 - 0.84
Net Deferred Tax Assets/(Liabilities) - 0.84 - 0.84

ey o

, %
(el N\"@)’c‘lhl %]
1 J 1]
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OTHER NOTES TO ACCOUNTS

10 FINANCIAL RISK MANAGEMENT
The Company's principal financial habiities comprises trade and other payables The main purpose of these financial habilities 1s to linance the
Company's operations The Company's principal financial assets include trade and other recevables, cash and cash equivalents that derive directly
from its operations and other current assets

The Company's actities expose it to various financial risks: market risk, credit risk and liquidity risk. The Company tries to foresee the
unpredictable nature of financial 11arkels ard seek L mininise pulential adverse impact on its financial performance. The partner of the Company
oversees the management of these risks

11 SEGMENT INFORMATION
A. Basis of Segmentation

Factors used to identify the entity's reportable segments, including the basis of organisation For management purposes, the Company has only one
reportable segments namely, Development of real estate property. The Board of Directors of the Company acts as the Chief Operating Decision
Maker ("CODM’). The CODM evaluates the Company's performance and allocates resources based on an analysis of various performance
indicators.

B. Geographical Information

The geographic information analyses the Company’s revenue and Non-Current Assets by the Company's country of domicile and other countries
As the Company is engaged in Development of Real Estate property in India, it has only one reportable geographical segment.

Therefore, the segment revenue, segment results, segment assets, segment liabilities, total cost incurred to acquire segment assets, depreciation
charge are all as is reflected in the financial statements

12. EAIR VALUE MEASUREMENT
The management assessed that cash and cash equivalents, other financial assets and other current liabilities approximate their carrying amounts
largely due to the short-term maturities of these instruments

13. CAPITAL MANAGEMENT
The company's capital includes Equity Share capital and retaine earnings. The primary objective of the company's capital management is to
maximise the wealth of the company.

14. RELATED PARTY TRANSACTIONS
Related parties and transactions with them as specified in the Ind-AS 24 on "Related Parties Disclosures” presribed under Companies {Accounting
Standards] Rules, 2015 has been identified and given below on the basis of information available with the company and the same has been relied
upon by the auditors.

Related Parties & Relationship
a) Enterprises having Joint Control of the cntity:
Ashiana Housing Limited

Arihant Foundation & Housing Limited

b) Transaction with related party

Particulars 2022-23 2021-22
Transactions during the year Z in Lakhs ¥ in Lakhs
Interest Expense:

Ashiana Housing Limited 46.86 12.75
Arihant Foundation & Housing Limited 112.19 33.44
Issue of Optionally Convertible Debentures

Ashiana Housing Limited 90.00 1.080.00
Issue af Nnn Convertihle Neventires

Arihant Foundation & Housing Limited 80.00 1,080.00
Payables at year end

Ashiana Housing Limited 1,229.21 1,750.78
Arihant Foundation & Housing Limited 1,301.06 1,1710.08

15. EARNING PER SHARE
The Farning Per Share (EPS) has been calculated as specified in Indian Accounting Standard - 33 on "Earning Per Share" and related disclosures
are as below :

2022-23 2021-22
a) amount used as numerator in calculating basic and diluted EPS :
Profit / (Loss) after tax (% in Lakhs) {P.43) {2.88)
b} amount used as denominator for calculating EPS, Basic & Diluted
Equity Shares (in Nos): 50,000 50,000
c) Earning Per Share (EPS) {4.86] {5.85)
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Ratio Analysis and its elements

Resulted ratio | Resulted ratio | .

._S. No. __Par‘ticular‘s Numerator Denominator (March, 2023] | (March, 2022) _Varian_ce
| 1 Current Ratio Current Assels Current Liabilities 1569 1570 | -0.08%
2 Debt Equity Ratio | Total Debt Shareholder's Equity 237 250 | 3.03%
Earnings for debt Debt service = Interest
3 Debt Service Coverage Ratio service = PBT + & Lease Payments + 0398 0.82| 682%

Finance Cost Principal Repayments

Net Profits after |

4 Return on Equity [ROE) taxes - Preference Shareholder's Equity (0.003) {0.005)| -24.36%
Dividend

5 Inventory Turnover Ratio Cost of Goods Sold | Average Inventory - - | NA
Net credit

. purchases = Gross Average Trade . i

5} Trade payable Turnover Ratio credit purchases - Payabiee NA

purchase return
_ Working capital = - 0.00
7 Net Capital Turnover Ratio Ml L2l Current assets - NA

sales - sales return A
: Current liabilities

8  |Net Profit Ratio Net Profit after tax || Ve 2aies = Total sales - (12.07)] NaA
- sales return

Capital Employed =

: . Earnings before Tangible Net Worth + o
g Return on capital employed (ROCE) interest and taxes Total Dobt + Deferred (0.001) (0.002)| -24.10%
Tax
Interest (Finance
10  |Return on Investment Average Investment - NA

Income)

Other Statutory Informatian as required by Schedule I} of Companies Act, 2013

Relationship with Struck off Companies:
No transactions has been made with any of the companies which have been struck off under section 248 of the Companies Act,
2013 or section 560 of Companies Act, 1950.

Details in respect of Utilization of Borrowed funds and share premium shall be provided in respect of:

The Company has not advanced or loaned or invested funds to any other person(s) or entitylies), including foreign entities
{Intermediaries] with the understanding that the Intermediary shall:

(a] directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries] or

(b] provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not received any fund from any person(s) or entitylies), including foreign entities (Funding Party} with the
understanding (whether recorded in writing or otherwise] that the Company shall:

(a] directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or

(b] provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Undisclosed income:
There are no transactions which have not been recorded n the books of accounts during the year that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961,

Details of Crypto Currency or Virtual Currency:
The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year.

Details of Benami Property held:
No proceeding has been initiated or pending against the company for holding any bcnami property under the Benami Transactions

(Prohibition) Act, 1988 and rules made thersunder as at 31 March, 2023.

Wilful Defaulter:
The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

Registration of charges or satisfaction with Registrar of Companies:
The Company doesn’ have any charge or satisfaction which is yet to be registered with ROC beyond the statutory period.



_+18. Previous year figure have been regrouped/rearranged, wherever found necessary
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